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Robert A. Holstein (as nominee)
i. {Purchaser)

agrees 1o puschase at apnce of § 1,498,000,00 on the terms set forth herein, the following descnbed real estate
in Cook County. llinou:

LOTS 18, 19, 20 AND 2} IN BLOCK 30 IN WOLCOTT'S ADDITION

TO CHLCAGO EAST [/2 UF THE NORTH EAST [/4 OF SECTION 9,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDAN, IN COOK, COUNTY, ELLINOIS
commonly known e 220 N Clark Srreer, Chicagno, Jllinnig . &nd with approximate lot dimensions of

89 x_110 , togethet with 1he following property presently located thereon:

J(JQ_'J [ ” '
2. Phillip Gross, as optionee (who will bc the owner on the date of Closing) (Seller)
agrees (o sell the real ostate and the property described above, if |ny at the price and terms set forth herein, and to convey or cause to be conveyed to
Purchaser o1 nominee title thereto by a recordable ___ 1L USLE deed, with release of homestead rights, if any, and a proper bui of sale,
subject only to: (a) cowan:s, conditions and restrictions of record, (b) private, public and utility easemenis and roads and highways, if any; (c) party
wall rights and agreements, f sny; (d} existing leases and 1enancies (as listed 1n Schedule A attached): (e) special taxes or assessmonts for improvements
not yet completed; (D inst7iim=nts not due at the date hereof of any special tax or assessment for improvements heretofore compieted: (g) mortgage or
trust deed specified below, if an'; (h) general taxes for the year _I_Er‘i‘._?_ and subsequent yean including taxes which may accrue by reason of new or

additional improvements during v’.¢ y :ar(s) ;and¥e - 7 ' Vo . . :

twenty fci‘dr {24) hgqrs o[' reueurulrg) this contrdnt ?-ned by Seller

and anh additional $ m or before Detober
3. Purchaser has paid § 20,000 wvcn n/ a3 eamest mone‘; 10 p?nd on ui; purlchue'bru lin agr;csx'a par mumythe balance of

the purchase price, plus or minus prorations, 71 *\e time of closing as follows: {.rmkc language and mbpnmfuphl noi applu‘nbk}

{s) Thepsymentof$ 1,423,000.00 — -

ey T

e be evidenved by the note o) Purchaser (grunteer, provicing tor fuell prepuyment pravileges withoul ,prmi!fj T which shall be secured hs
part-purchase money morigage st deed), the lsller iostrument wmnd 2 aole 1 be an the fonn heggia- aliached as Schedule B, or in the absence o

this attachment. the forms prepared b and 1dentifiod as Now o R St and
Py 1 SCCUMT agfeement fas [0 which Purchaser wilt execute or atise teberecuted sich finsncing statemients s muy be requined undes sthe Uniforn

Commercial Code in vrder w make the fen vrested thereunder c1evTy ey, Al 37 aySRRINCRE of FUAL, siud sevuny sgreement amb assagnmest +f ren
1o be i the forms appended hereto as Schedules C and I Purchaser Shall fyend 1o Seller an Amenvan Land Title Associztion loan policy insunng
the mongage tirust deed) taued by the Chicago Tike Insurmnce Compuny.

t**If a Schedule B is not attached and lhq_blani’.f'urv nat Filled in. the nowe shail Geacrured by a trust deed. and the noge and srust deed shull be in
the Form used by the Chicago Titde-ond Tt Compans )

-

{c) The acceptlance ol-&he’il'llc to the real eslate by Putchaser subject to a morigage of trust died of record securing 3 princpsl indebtedness fwhich the
l’l.m:hase} [does] [does not| agree (o assume) aggregating 3 vranrg interest at the rate of % 2 year, and the
/pcrrﬁenl of a sum which represents the difference betwern the smount due on the indebiedieny at the ume al cluung and the balanee of-the
W T
existin duated November &5, 1988
4. Seller, at his own expense, igrees to furmsh Purchaser S3xmaon ph{;of suney/ f the above reat estate mu'v, a%d so cerfified by the surveyor as having
been made, 1n comphance with the Ilunos Land Survey Standards
(Sve attached Rider, paragraph 13)
& The time of vlosinge shalk be o’ 0 L L . oron the date. 1t any, o which such tie s eatended/0y roaon ot paragraphs 2 oor 1 ap
the Conditions and 'Snpul.umns hereatter becoming operatne whicherver date is faterd, unfess subsequearly mutually agried stherwise, wt the olthice or

p}_ace te—-be— - PO Or i the worteave lender (1 am. prnvaded e s shown to be gorad i accepted by Purchuser

?

1 -

-~ e [ <1 .-L‘".,L'- . I s ".’_,.”f"’" L-F\l’
f - '\

6. Seller agrees to pay a dbroker’s commission to
in the amount sel forth in the bioker's histing contract or as follows ; LN LW STy

Seller, who agrees to execute the Notes attached hereto upon
receipt ol each earnest money payment.

7. The earnest money shall be held by
for the mutual benefit of the parties.

8. Seller warrants that Seller. 1ts beneficianes or agents of Seller or of s beneficranes have received no notiwes from any <ity, village or other
governmentai authority of zomng. building. fire of health code violations in respect 10 the reaj estate that have not been heretofore cosrected.

9. A duplicate onginal of this contract, duly eaecutrd by the Seller and hus spouse. if any, shail be delivered 10 the Purchaser within WO {2) days rram
the daic hereof. otherwise, at the Purchaser's option, this contract shall become null and vo1d and the earnest money shall be refunded (o the Purchaser.

This contract is subject 1o the Conditions and Supulstions set forth un the back page hereof. which Conditions and Stipulstions are made 3 part of thus

5

contract.

“r

Dated

(Address) 250 S. Wacker Dr.,, Chicago, Il 6G606

(Address)

(Address) IIC . . éaé (3

{Address)
cFurm normals used tor sale of properts impaosed with muitetamily singctures ot five or mare amits of of commercial of idustnal properties

F3a773 R 7/89
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UNCEECERAR-COPRY
sdetivered 1o Pur! Jays prir e the ime of closimg. the plat of suney ql

Tooscder she denver or vause w e Haser or Purchasers gpent, not feos than S
.
ofan wwers ite divunaiee polivy saued by the Chinaga He

SO s Eheed By e Selivered ander the terms ob s contiact wind a0 Gtle vosin

"l eatanee Cumpany 13 e amousit of e purchase proe, voserag utic o the o - or after the Jute hereof, shoswang tcle in the intended prouer
bl anly 6 Gg) the general exceplionsy coftained in the policy. iby the tile croepo. o set forth ahose, aid to) BHE eaceplions pertaiung to Lo or
cacuininanees of a defunte or aseerbienable amuount winh taay be removed by the paymcnt of oney ot e birme of dosang and which the Solicr s
reneee at that wae by usig the tunds to be pand epon the delivery af the deed (all of which are heremn reterred to ay the permitted eacepuiony) The tiie

comniment shall be conclusive evidenve uf good ttie s« therean shewn as o all iatters sured by the pulicy, subjedt oaly 10 the exceptions as theresn

Y

stated Selier alse shall turmish Puschaser an affidavit of tthe i custooiary form covenng the date of closing amd showing ttle in Seller sabject only 0 the
pennitied exceptiuny 10 tureguing eis oy and (o) and uoperinited eaceplions of defects a0 the ttle disclosed by the survey. if any, as to which the tile

asUres cortamits e ealend dsenune 10 the sanner speailiod an patagraph 2 below

-

sufvey matleds that tender the uthe uminarhetable (herewn refened o as “survey delects™ ), Seller st have 30 duis truom the date of deliveny thereot o
have the swephions remosed tiam the COBIRUNERT U0 10 COTEC bbb dbbidBaimsdidonte 7 10 have (he Utle mmsurer comimut 10 insure agasnst boss o8 Jauage
that by by oovasionied by such crcgplions of-sery—delosts, and. 10 such event, the time of closing shull be 35 days after delivery of the comiinunent ot
the tine eapressly specitied in paragraph 5 on the frunt page hereol, whicheser s later If Seller fanls o have the exceptions remuved OF Cormeat any suicy
delects, or an the afternative, te obtain the commitiment tor bte msanuwe speailicd above ay 1o such eaceptions or survey defects within the specithed
tunie., Purchaser Mgy terpunate this contract or tiay cledd, apen notice to Setler watlin 10 day s alter the expiration ut the ¥i-day penod, (o tahe title as ot
then s wath the right o deduce froa the purchase poce licns or eacurnbrumees af a delimite ur ascertariable amount B Purchaser does nol su elecd, thay

vontract shall become nu's ond sosd without further action ol the partes )
~eprerated—at—i-+0 7%
1

3 Renis, prempums under avagnable insurance policies, waler and other utidiy charges, luels, prepaid servive contracts, general xed accnued interest un
o gae ndebiedacss, 1l any oot other sumiaz iterms shall be adjusied mtably as of the ume of clusing. The amounm of the cument general taves not then

asvertutiable shall be adjusted b 25 basis ot s by or (0) below (Sietke subparagraphs nar upplicabies

1 the tile comouiment or plat af supey ub one s required te be delivered under the terms of this contrscty discluses either unpermitied eaveplasis of

vat L R of the mov rrordieaertainable e,
wbu e mestrTeenTaseeTia Imbie T s and—subsequentTead st i theroeo - pursurnt- to-the-terme-of -reproretion: fetter MEERED Tiervio all

herein by relerenve.

1o funtier)

e amount ot

urty geacmt fases wittol My acr o 08 (et -in o of. sddibional thprveneiie- sl Do sdpuated wx fobows. - o e

Al ponabions are Dinal umess vtherwive provaded herean Exasung feases aid assignable msurne pulicies, 1l any, shuli then be ussgned 10 Parclase

Seller shall pay the wount of any stunp Wy peposed by St law on the transter of the ttle, and shall turnish 4 completed Real Estate Transier
Dreclarauai sgned by the Seller or the Seller’s agentn the fesdegquared pursaant o the Keal Estate Transtes Tav Adt of the Suite of Hlinos and <hal!
tursush any devhaaten signed by the Seller or the Seller™s agent onsiend other rc&‘gun-nu;m\{.ss extabhishied by any loval vrdinagnce with regard 0 a inuster
G trastsachion G such o reguired by local erdenance shall be paiil b the M-‘l‘l[\l‘u whinn such urdinance plaves responstbiity theretos Ji such

ordinance diwes ot so place wespenibiling, the tan shall be pand by the (Puichas i oSeHerr—1¥naeene

4 The proviasns ol the Landornm Yeadon amd Banchases Kosk Adt o1 te Staee G0t shall be applicable o das contiad

501 tns contrant i termieated wathoat Purchaser’s fadli, the carnest money shal’ beoreturned (o the Puichasen but i the tertmination is causcd by the
Purchoser’s faull, KR A RO NTNOL XD X MOCSUPNIN MUK 00 AT SR 2600735 16 T I o NN DL0IGH T IR DT 14 0003 1004 BEICH 00U K SR G0 X MO KA
R BHA X BT N X HLKAS E KOHAEA AR BHA AL BN X EO0H AR AN Hal TR 8 0 B AR B M5 R, XX B KNI SR *

4 bt rrir-Se = At el e tas sale shail be closed through an

et

[T VT -POTY P WU IPEY BCVCTERTIDUTIN PO T orames T i ot S et tr—tn el Sy
ewiow with Chiago Tade and Trust Compady, i advendaace wath the poacral prosisions o the ustal fomt of Deed and Money Esworow Agreenent then a

use by Chicapo Thde and Toua Compats, with such speciad prosesions anserted an the eserow agreaientas may be required w contorm with this contract

Uipon the creation of such an escrom, anything herein o the contran noiwthstanding, payment of‘prictiase pace and dehivery of deed shall be made

hiroueh the escrow sind this contract amd the earnest suunes shall be depostted mothe escrow. The costol G oscrow shalt be divided caually between

*the sole remedy of the Seller a: Law or in equitv and upou
XA AUKKX RN KM AXAXN AKX R IAAX B0t ice to the Purchaser — the earnest money' and the carry Ing costs,
referred to In para. 6 of the Rider, already paid by J:urn:haser shati ba forfeited to the Seller
3. All notives hervia requred shuall be ain wnting and shall be servod on the parties at the addresses fullowing their sigpatures. The mashing of a notce by

Seller and Purchisser (3ertae patrayrapit of omapipdi ubfe

regnivied vt cerufed madl return receipt requested. shall be sufficient sernvive

9. Altersunve |}

Sciler represents that e gy mot o “lomign peowan’
wathholding reguite ety o saad Section, Sclier waill turnsh Purchaser at Jdowing the Excmpuon Certitication set torth an sad secton,

Tas dehined an Secton 1345 ot the Internal Revenue Code and s taciefore exempt frome be

Alleriatye 2.
frerc haser represenis that the tuasaylion v exemspt tnan the withholding requiremwents of Secuon 1445 ol the intermad Revenye Cinde Because Purchase
wicads o owse the subpect real et as g guality g residesee under sad Soction angd the sales price does pot eaceed $300,000 :
Altcrigtive 3 [
Weouh respeut do Section 1445 ot the Taternal Revenue Codes e partivs agree as Totluws

(ke fur ot the Hirer altermaines

CA) Frurctioser and Seller apes e the disclosare requaeigety o) e dipeas Responsabie Propenty Transter Act wdor wdo noty apply o the trunster
ventztepiated by this conliaan G regairenmigity o ot apply, sinae (B and (C) below )

Cli Seller wgives o evevuie and aeliver o Parchasen did coachomortgage lender o Purchaser such disclosure documents as iy be reguired hy the
Lo Responsible Propetts ranader Ad

() Purchuser parees 10 notty Selier an wniiag of the paine aad pust ottice addiess of each miorigage lender who has issued o comintinent to Linahce
the purchase nercunder, or any part theres! such motice shall be turmeshed wathin 10 day s stter issuaie e of any such comuutiment, but in o event less
than G davs proec o delivery ol die Jeed bereander andess waned By sach deader e lenden. Puschaser Turther apeees o place of revad,
sitcllapeoysy with the deed reqonded punaant W this contint, any disclosare staement furnashed o Purchaser punoam 1o parsgraph 104 B) amd.
within 0 duys atter debisery of the deed hercander, o e o tue and vorredt copy ol sand disclosure dovament with the lilinons Ensironinental

Protecnion Ageiicy
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/

RIDER TO REAL ESTATE CONTRACT (”Contract®)
DATED JUNE' '+, 1989, BY AND BETWEEN
ROBERT A. HOLSTEIN (as Nominee) (*Purchaser?®)
AND PHILIP GROSS (”Seller”)
FOR 720 N. CLARK STREET, CHICAGO, ILLINOIS (*PROPERTY”)
(THIS RIDER AND THE CONTRACT COLLECTIVELY
REFERRED TO AS THE "Agreement”)

1. To the extent of any inconsistencies between the
terms of the Contract and those of this rider, the terms of
the Rider shall prevail.

2./ "seller” (Philip Gross) agrees, represents and
warrants _that:

(a) Se.ter shall not enter into any lease or
other agreement affecting the property
which ixtend past the closing or upon such
date as (the Purchaser has provided the
funds in “‘he escrow sufficient to close
this contracc.

To the best or Seller’s knowledge there
exist no contracts, options or rights of
first refusal to purcnase the Property.

Seller»will be the fee. Citle owner of the
Property on the date of clesing.

There exist no service, manajement, labor
or other executory contracts afleuting the
Property that cannot be terminauved without
liability to Purchaser at closing.

Seller knows of no toxic or hazayrdeous
materials, wastes or substances that have
been stored, dumped or removed fror
Property.

The deed in trust from Margery Selvin to
Guaranty Bank & Trust Company, recorded as
document number 20789087 shall be released
or insured over by the date of closing.
The Seller shall pay the costs incurred as
a result of the release or the cost of
insurance.

20LSESO6

3. The Property 1is sold "AS IS* in its physical
condition on the date hereof.
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4, All notices required or permitted herein shall be in
writing, signed by the Seller or the Purchaser, or their
respective attorneys. Notices shall be effective upon
receipt if delivered personally, or if mailed, five (5) days
following the date deposited in the U.S. Mail, registered or
certified, all postage prepaid, return receipt requested, at
the respective addresses shown on the first page of the
Contract (or at such other addresses as either party may
hereafter designate in writing).

5. Until closing the purchaser shall pay to the
Seller a sum to be described as carrying cost beginning
Octoker 11, 1989. Said cost shall be paid on or before the
first ¢f each month beginning November 1, 1989 and shall be
in addicion to the purchase price, The carrying cost shall
be proratad if prepaid for any month to the date of closing.
These carryilng cost shall consist of $13,637.08 per
month as interest plus $50.00 per month for insurance plus
$2,491.78 per /month for real estate taxes for a total of
$16,178.86 per month, Said amount shall be paid at the
direction of Seller 'to a depository or bank on or before the
first day of each morchiuntil closed or until this agreement
is terminated or becowes null and void. The Purchaser shall
also pay any other cosi necessary for the maintaining or
protection of the Property which are required or requested
by the City of Chicago or 'any other governmental authority
having such jurisdiction. Said amount shall be paid to the
Seller when incurred and upon damand.

6. Seller has provided to Purchuper originals or copies
of all soil and environmental tests ‘(2vcept for the Level 1
report which the Seller has ordered snd which shall be
delivered to the Purchaser as soon as Seller receives it),
original of the survey dated November 23, 1288, all permits,
and the recent appraisal of the Property.

7. The Purchaser agrees to pay $2,250.00 for the
cost of obtaining the MAI and Level 1 reports and ¢f :he
appraisal, which cost shall be added to Purchaser’s- ciaarges
at the closing.

8. Purchaser shall take possession and title of tje
trailer and sign that are situated on the Property at time
of closing.

9. All representations and warranties herein contained
shall survive the closing.

10. Should the Purchaser, at his option, upon five (5)
days prior notice, elect to close on the Property, on or
before October 11, 1989, he shall be credited $18,000
against the purchase price.

-2

LOLSESPS
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11. The Seller intends that the transaction con-
templated herein constitute a tax free transfer of title
under the applicable section(s) of the Internal Revenue
Code. The Seller shall pay all costs incurred as a result

of the tax-free transfer,

12. The closing of the transaction contemplated herein
shall occur on or before January 5, 1990, In the event the
closing has not occurred by January 5, 1990, due to the
Purchaser’s default, the Purchaser shall forfeit
money and carrying and other costs a
contract shall become null and void

PURCHASER:

@
Q
¢
(2]
Eg
Q
3
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HOLSTEIN
MAC K &
KL ETIN

ATTORNEYS AT LAW

250 South Wacker Drive

Penthouse

Chicago, tlinois 60606

Fax No. 312.906.8009 a]l;
312.906.80060 September , 1989

Philip Gross
728 N/ laSalle St., = Suite 400

Chicago - IL 60610
Dear Mr. Cross:

Pursuant to your conversation of September 12, 1989 with
Anna Bednar of this office, I understand and agree to the
following, as nominee and Purchaser of property located at
720 N. Clark, Chicago, Illinois

Not withstanding.anvthing to the contrary, it is
the intention of ~*the Seller to develop this
property in the even¢ that the Real Estate Sale
Contract dated . ;. ..., 4 ,1989 between Philip
Gross and Mr. Holstein., as Purchaser’s nominee
("contract”) is terminateua for any reason what-
soever intentionally or by default by the Pur-
chaser so that the prompt payrent of the monies
due the Seller under that Contrict indicates the
Purchaser’s intention or abilities %o close this
transaction and in the event that to2 Purchaser
does not pay the carrying cost before “he tenth of
each month and/cor deposit additional ~funds as
required and/or close this transactions ne later
than January 5, 1990, then that Contract shall he
null and void and the Purchaser shall forfeit-all
earnest money, cost of carrving and other <osts
paid and accrued. The Seller shall be free to
proceed with procuring and developing and/or re-
selling the property and this Contract shall in no
way be recorded or become a lien against the
property in any way whatsocever whereas the
Purchaser upon default releases any and all claim
on the above subject property whatsoever.

Very truly yours

LOLSESOS
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NOTE

PDated:

In the event that the transaction contemplated in the
Real Estate Sales Contract for the sale between the under-
signed, Philip Gross, Seller and Robert A, Holstein, as

nominee for Purchaser, dated (.., 1989 does not

occur on or before January 5, 1990, due to default by Philip
Gross and providing Purchaser is not in default, FOR VALUE
RECEIVED. Fhilip Gross promises to pay to Robert A. Holstein
(as nominee; pursuant to the aforementioned Contract for
Sale) the principal sum of FIFTY THOUSAND ($50,000.00)
DOLLARS plus interest from the date of this Note at the rate
of one (1%) percent over, the average prime rate for the
period beginning on the abuve-date and ending on January 5,
1990. Such principal sum and interest shall be due by 5:00
P.M. on January 5, 1990.

All parties hereto severally “waive presentment for
payment, notice of dishonor, protest and “stice of protest.
This Note shall be the obligation of the maker and shall be
binding upon him and his heirs, legal representatives,
successors and assigns. This Note shall be governed by, and
construed in accordance with the laws of the State! of
Illinois.

In the event of commencement of suit to enforce payment
of this Note, the undersigned agrees to pay such additicnal
amcunt as attorneys’ fees and court costs as the court may

adjudge reasonable and the same shall become a part of any

judgment rendered in such proceedings,
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HOLSTEIN
MAC K &
KL ETIN

ATTORNEYS AT LAW
250 South Wacker Drive
Penthouse

Chicago, [llinois 60606
Fax No. 312.906.80%
312.906.8000

December 22, 1989

Mr. Philip Gross

738 Nortvl) LaSalle Street
Suite 4C0

Chicago, Ii 60010

Re: Externsion of 720 North Clark Street
Real €state Contract of Sale

Dear Phil:

This letter shall confirm our agreement regarding the
extension of the Real Estate Contract for the Sale of the 720 North
Clark Street, Chicago (tha "Premises”) dated September 14, 1989
("Contract" attached heretd as Exhibit 1), We agreed to an
extension on the fellowing terus:

1. TIME PERIOD.

Our agreement extends the terms o{ the Contract until January
5, 1991. Robert A. Holstein, as nomince, ("Purchaser") shall have
the right to close the sale of the Premises anytime on or before
January 5, 1991,

2, CONSIDERATION FOR EXTENSION FROM 1/5/%G-TO 8/1/90.

In consideration for extending the Contract, 4iie Purchaser
agrees to pay you an additicnal $50,000,00 over the egreed upon
purchase price of $1,498,000.00. The $50,000.00 paym¢pc shall be
made in monthly installments of $7,142.86 due the first of each
month. The first of these payments shall be due on Jaruary 2,
1990,

LHLSESOS

In the event that the closing occurs before August 1, 1990,
any balance of the $50,000,00 remaining unpaid shall be paid in
total at closing.

3, CONSIDERATION FOR EXTENSION BEYOND 8/1/90.

I1f the actual closing does not occur on or before August 1,
1990, the Purchaser shall pay you an additional sum of $25,000.00.
That amount shall be due on August 2, 19%90. The $25,000,00 payment
is consideration for extension of the Contract, under its terms,

from August 2, 1990 until January 5, 1991.
~\ -
@ ,‘ V‘
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4, CARRYING COSTS.

In accordance with Paragraph 5 of the Rider to the Contract,
Purchaser shall continue to pay your monthly carrying costs of
$16,178.86 until the sale is actually closed. The carrying costs
for the month in which the closing occurs shall be pro-rated, with
the Purchaser paying $521.90 per day up to, but not including, the
actual closing date.

Dennis Permut and Robert Holstein hereby personally guarantee
the payment of $50,000.00 for the extension of the Contract from
1/5/90 +*o 8/1/90 and the payment of $25,000,.00 for the extension
from 4,2/90 to 1/5/91, unless closed, earlier as herein provided.
And, in  2ddition®ffurchaser shall/¢ontinu& "to pay the carrying
costs of ¢€14,178.86 per month until the date of closing or January
5, 1991, whirhever occurs earlier.

5.  BANK fLES.

The Purchaser shall pay all reasonable fees of Bank Leumi
incurred by you as a rezult of this Extension. Purchaser shall be
responsible for such' fees only when Purchaser's approval is
obtained before the chargns are incurred. Approval shall not be
unreasonably withheld.

6. DEFAULT.

In the event that Purchasei ‘defaults on the terms of the
Contract or the terms of this Extensiun, the Purchaser shall assign
the Purchaser's Contract with Alex F¥izpentzos and James Siaperas
to purchase the property located at 720~708 North Clark Street,
Chicago ("Rainbow") at no expense to you. ' In the event of default,
you shall also have the option to purchase tiie property located at
710-712 North Clark Street, Chicago ("Victor's'") from Purchaser at
the same terms and conditions as the Purcnazer's. (Victor's
contract will be attached hereto as Exhibit 7, on Wednesday,
December 27, 1989).

The right to an assignment of Rainbow and the ‘option to
purchase Victor's must be exercised within twenty (20) <avs after
the event of Purchaser's default by notifying Purchaser, in'vwriting
of your intent,

7. GRACE PERIOD.
In the event that any payment required under the terms of the

contract or this Extension will not be paid on or before the date
set forth in these agreements, Purchaser shall tender to you

,

;Zf_

LOLSESOG

written notification of late payment. That notification must be _.

post-marked at least three days before the due date of payment. ¢

The Purchaser shall pay you an additional $200.0C for any late
payment, to cover your costs incurred as a resultj ’(

G
2= e oo

\
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8. APPROVAL OF BANK LEUMI.

This agreement is subject to the approval of Bank Leumi,
Please acknowledge your acceptance of the above terms by
signing this letter and the three enclosed copies. Forward one to
Bank Leumi for its approval and return two signed criginals to me.
Very truly yours,

Robert A. Holsteln

Philip G;?%é -

o
Q
@
&
EE
3
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LEGAL DESCRIPTION

Lots 23, 24, 25, 26 and 27 of a Subdivision of Block 30 in
Wolcott's Addition to Chicago, in the East 1/2 of the Northeast 1/4
of Section 9, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

P.I.N.: 17=-09-211-006~0000
17-09-211-007-0000
17-08-211-008~0000
17-09-211-005-0000
17-05~211-010-0000

commonly known as: 700=728 North Clark,
Chicage, Illinois




