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MORTGAGE , £0D¥ COUNTY RECORDER

THIS MORTGAGE (“'Sceurity Instrument’ ) is givenon OCTOBER 31
1990 Themelipagoris JOHN J. ELSTNER AND
BARBARA T. TLSTNER, HUSBAND AND WIFE

('Borrower’ '), This Decurity Instrument is givento PREFERRED MORTGAGE ASSOCIATES, LTD.

ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existiag under the Jaws of THE STATE OF ILLINOIS , and whose address is
350 WEST 22ND STRLOT~-SUITE 100

LOMBARD, ILLINOIS ~€¢€0148 {(**Lender’').
Borrower owes Lender the principaisum of

EIGHTY FOUR THOUSAND AWD NB/L00

Doflars (11,528 84,000.00 3. This debt is evidenced by Borrower’s note
dated the same date as this Security fnstrunient ((*Note' '}, w hich provides for monthly payments, with the tull debt, if nou
paid earlier, due and payable on NOVEMBER 1, 2020 . This Security Instrumesu
sevures o Lender: () the repavment of the deh/esidenced by the Note, with nterest, and all renewals, extensions and
modifications; (b} the paviment of all other sums, With iglerest, adsvanced under paragraph 7 o protect the security of this
Security Instrument; and () the performance ol Borroner's cosenands and agreemerds under 1his Sevunity Instrument and
the Note. For this purpose, Borrower does hereby morngags] srant and convey to Lender the Following described property
located in COOK County, lihinois:
LOT 36 AND THE WEST 1/2 OF LOT 37 Id4 BLCCK 20 IN JAMES H.

CAMPBELL'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF

(EXCEPT THE EAST 50 FEET)} THE NORTH WES% 1/4 OF SECTICN 14,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE_ ©IRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

THE WEST 10 FEET OF THE EAST 1/2 OF LOT 37 IN LLOCK 20 IN JAMES H.
CAMPBELL'S ADDITION TO CHICAGCO, BEING A SUBDIVISION OF " THBE

NORTH WEST 1/4 (EXCEPT THE EAST 50 PEET THEREQE, OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFPAL MERIDIAN,
IN CODOK COUNTY, ILLINOIS.

19-14-116~066
WH35770

3930 WEST 57TH PLACE CHICAGO

which has the address of .
| RN Ity

o 60629 -
Iinois ¢ Property Address™ )
1 Cande}

TOGETHER WIHTH all the improsementy aos of herealter erected on the property, and all casements, rights,
appurietiinees, rents, rovaltios, mineral, oif and gis tghts and profes, waier rights and stovk and all fixtures now or hereatter
a part of the property. All replacernents and additions shall atso be covered by this Secunty Instrument. All ol the foregoing
is reterred 10 in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawtully seised of the estate fiereby convesed and has the right to
mortgage, grant and convey the Property and that the Properts is unencumbered, except for encumbriances of record.
Borrower warrants and will detend generadly the tile 1o the Property against all Jlaims and demands, subject (o ary
ehvumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform cosenamis far aationdl use and non-uniform covenants with hmited
variations by jurisdiction 1o constitute & uniform security instrument covering real properiv.

o

ILLINOIS — Single Farnily - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12.83 /
@ -BFOL) ~a - N RACHT AT ¢ HSIG 8 st Syt v i St et Amended 5.87 ~
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It Lender required mortgape Bisurianee as d conddinion of making the loan seeured by this Security Instrument, Borrower
shall pay the premiums required to maintain the inserance i effect unil such time as the requirement tor the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

K. laspection. [ ender or s agent may mmahe reasonable entries upon and inspections of the Property. Lender sfiall
give Borrower notice il the tune of o prior tao an inspection specitying reasonible caose tor the inspection

9, Condempution. The progecds of any award or ciann for damages, direct or consequential, i coninecion with
amy vondemnation or other taking of amy part ol the Property, or for consesance i licw aof condemnation, are hereby
ws~ipned and shall be pausd 1o Lender.

In the event of o total teking ot the Properts . thie proceeds shaldl be applicd (o the sums secured by this Securin
Enstrament, whether or aot then diaes sith amy excess paid 1o Borrower, In the event of a partial taking of the Property.
unless Borrower and 1 ender atherwise ggree in snung, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds snulnplied by the following fraction: ta) the total amount of the sums secured inmmediaiely
betore the taking, divided by (b) the Tair market salue of the Property immediatels betore the taking, Any balance shal)
be paid 10 Borrower.

I the Properts s abandoned by Borroser, or ity atter nooce by Fender 1o Borrower thiag the condemnor ofiers
to make an award or settfe o claim tor damages, Borrower Failv (o respond 1o 1 ender within 30 dave after the date the
notice 1~ given, Leader s authorized to vollect and appiy the proceeds, at it option, cither to restoration or repair ot the
Property or todoe cdrns secured by this Securiny Instrument. whether or not then due.

Uinitess Lendesand Borrower otherwise agree mowiting, any apphaanon ol proceeds 1o principal shall por estend
or postpene the Juc deaco) the monthly payments reterred toan paragraphs Tand 2 o chunge the amount o such paymeats.

H). Borrower Mo 2eleased: Forbeaninee By Lender Not a Waiver, Extension of the turie for paviment ar modification
ol amostization of the >any secured by this Securnits Instrument granted by Lender o oy suocessor in iterest of Borrowes
shall not operate to releasy be hability of the orginal Barrawer or Borrower™s successors ininterest. Lender shall not
be required to commence proviadings GEaitsl iy auccossor i sieres! of reluse to estend time tor payment or ttherwise
modiVy amortzation of the sumsacdured by ths Secunny Instrument by reasorn of sy demand made by the orpzinal Boarrower
O BOrrowm ey suevessaors it atere 2 ANy forbearance by Lender m o evercisiie any neht or remeds shall not be o wanet
ol or preclade the evercise of any rnivhis or remeds.

11, Swpecessors and Assigns Boued; ooint and Several Liability: Coosigner. The covenanes and agreements o) this
Security Instrument shall bind and benedit the successors and assiens of T eader and Borrower, subjedt 1o the provisions
of paragraph 17, Borrosser's covenants and Zgreaments shadl be juint and several. Any Borrower swho cossigns this Secunity
Instrument but does not esecute the Note: G is_cossignting this Securidy Instruoment only 1o mortgage, vrant and conses
that Borrower's interest i the Property under (0 fenms of this Securits bnstrument; ¢hy s not personaliy obligated to pay
the sums secured by this Security lostrument; and ) aerees that ender and any other Borrower mayv agree 10 exiend,
muaodify, forhcar or make any accommaodations wnbcarard to the terms of thes Securnity [nstrument or the Note sithout
that Borrower's consent.

12. Loan Charges, [t the Yoan secured by thas Secanty Instrument s subect to a taw whoch sels maximum loan
chitrees, and that Law i~ Anally miterpreted so that the interen o other {oan charges collected or 1o be vcollected in connection
with the jivan exeeed the permitted hinuts, thens (o ans sacl foaan charee shall be reduced by the amount necessary o
reduce the charee 1o the permitted finue, and <0y any sans alfedds, collected frrom Borrower swwhich exeeeded permitied
lstits will be retunded to Borrower, ender imas choose to mane/ibis retund by reduacing the prinapal osed under the
Note o by ki o direct pasment o Borrower 10w retund reducesfpuinaipal, the reduction sill be treated as o parid
prepavment without any prepayment charge under the Note,

13, Legishation Affecting Lender’s Rights, 11 enactment or expirafeon of applicablbe liass s has the effecr o) rendering
any provision ol the Note or this Security Instrument unentoreeable aocording o s terms, Lender. at s option, mas
require inumediare paviient in full of all sums secured by this Sevuries fastraraent o0d mas mvoke any remedics pernatied
by paragraph 19, 17 Lender exeroses this option, Lenider sha take the steps spevified prthe second paragraph of paragraph 17,

4. Notices. Any ootice 1o Barrower prosided tor i this Security Instrusaent shall be given by delivering it
or by maidling it by Hiso class el onless appbeable few regutres use ot anoihier micthbod. The nouce shakl be directed
to the Property Address or ans other address Borrowers designates by notice to | Coder? Any notice to Lender <hadl
bre given by first class mail to | ender's address stated heram or any other addeess T ender desienates by srotice to Horrower .
Ans pobice prosided For i this Security Instrament shail be decmed 1o Base been gisenao Bosrower ar Fender when
givent as provided in this paragraph.

15, Goyerning Law: Severability. Fhis Securtrs Tostrament shall be poserned by tedenalliodand the law of the
irisdiction in which the Property s focuted, o the event that any provision or clawse ol this Yooty nstrument or
the Note conthots with apphicable Kew sach conthict <hall not attect other provivions of this Secedie Instranient or
the Note whicht can be given errect ssithou the conthicting provision, To this end the provisions of shis Securny Insorument
and the Note are declared to be severabie.

16. Borrower™s Copy. Borrower shall be given one cantormed copy of the Note and ot thiy Secunin Insirument.

17. Transfer of the Property or g Beneficial Interest in Borrower. {F all or any part ot 1the Property ot uny
mterest o it s sold or ransterred (or it beneficial mterest i Horrower s sold or iranstferred and Borrower 1s no
aomnaral person) without Lender's prior swritten consent, Pender may. al s opioie, reguire anmediate payment in
ull of all susss secured Oy this Security Trsorwment. Howeser, this opuon shall nor be exercised by Lendern i1 exeroise
v prohibited by tederal Taw a0 the date of this Security Tostrument.

1 Lender exerares this apnon, L ender shall ginve Borrower notice of aceederation. (he notice shall proside o
perted o) not less than 30 das s rrom the Jdate the notee s dehisered or matled withim whictt Borroser rust pas all
sums secured by this Securits Instrument. 1 Borroswer 1ails 1o pay these sums prios o the expratton of this period.
Fender may sovoke ary renmiedies permitted by thys Secuniy Instramene wrhowt tarther notice or demand on Borreower

18, HBorrower's Right to Reinstate. [F Borrower nrects cerbann condinons, Borrower shall have the right 1o have
cutoncement of this Security ristrement discentinued o any time prior to the carlier o G 3 duss tor such other period
as apphicabie Lew rray specets For remstatement) betore sale of the Proaperts pursaant to any power of safe contained
ieL thies Secuay hsrument: o () entry ot o judegment entorcimyg tins Secuny Iastrumient. T hose condinons are tiar
Beorrower: Lo pass Lender all sums which then would be due under this Secunis fostrariient and the Nore had no
aveeleration vovutred: (B cures any detaudt o any other covenants ot agreettents: (<) payy afl expenses mouired i
ctitoreime this Security Instrument, wcluding, but not himaiced (o, reasonable attorney s tees; and ¢d)y tah o~ such achion
das Lender mas jeasonably regunre toassure et the ten of this Securidy Instrament, ender's rights an the Propern
and Borrower '~ obligation (o pas the saars secared by thils Securidy lostrument <hall continue anchaneed. Lpon
reinstaitemient by Boreaswer, this Securisy Instrument and the obligations secured hereby shall remann tully eftective
as 1 o aoceleration had occarred. Howeser, this right 1o reinstate shadl not apphoin the case of acceleration under

paragraphs 13 or 17,

0LLSECS06
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