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State of Hlinois MORTGAGE 131: 622 5374 703

THIS MORTGAGE (*'Security Instrument’') is made on October 31 .19 90
The Mortgagor is RAYMOND S. MAJEWSKI, JR. and DEBRA C. MAJEWSKI, His Wife

whose address is 4204 GREENBRIER LANE, RICHTON PARK, ILLINDIS 60471

-

Midwest Funding Corporacion
which is organized and existing vader the laws of ILLINDIS , and whoscs
address is 1020 31st Street suite 401

Downers Grove, Illinois 60515 (*'Lender’’). Borrower owes Lender the principal sum of
Forty-six thousand nine hundrzd and NO/100

Dollars (U.S. 3 46,900.00 ). Thi. debt is evidenced by Borrower’s note dated the same date as this Security
fnstrument (**Note"'), which provides for mout’ay, payments, with the tull debt, if rot paid earlier, due and payable on
November 1, 2020 . This Sezerity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extens.ons and modifications: (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thas Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and

convey (o Lender the following described property located in
COCK Counlty, [Hinois:

LOT 112 IN RICHTON HILLS SUBDIVISION FIRST ?0RTTION, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIF 30 WORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, THE PLAT THEREOF WHI'H WAS RECORDED SEPTEMBER 14, 1967
IN PIAT BO(K 745, PAGE 4, IN THE OFFICE OF TH:S rRECORDER OF COCOK COUNTY,
ILLINOIS, AS DOCUMENT 20260383, IN COCK COUNTY, TLJJINUIS.

PERMANENT INDEX NO. 31~27-410-005

which has the address of 4204 GREENBRIER LANE, RICHTON PARK [Street, City},
lliinois 60471 1ZIP Codel, (“'Property Address''):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity {nstrument as the *Property."’

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest en, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inclede in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold pavments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4. é: /!

>4
Puge { of 4 ? FHA Winuis Morigage - 12 89
@‘40"“ . WP ARGRT GALE FORRMS @ 30 297 MO0 8 B 10 Tt \Q




UNOFFICIAL COPY

STS09 SIONTTII “‘3IA0ND SHEANMOJ

’ V& E %IELHB ‘Jﬂl:!&h‘iza‘i'[m

(AQ pauedald sem Juswnisu] syl

$20dxa uoISKIWWOD) Apy

* : P pue puey AW JOpUN UIALD
‘yyoy 195 ulasay) sesodind pue sesn aq: 10 ‘1>® AJRIUD|OA pU® 331) SB JUSWINIISYI Pres 34yl PalaAlsp pue pauss
e padpamoude pue ‘fuosiad Ut ABp S1y1 3w 2J0Jaq paseadde “Juawniisul BtoBa10) ayl 01 paquosqns

{(s)oweu soym (s)uosiad Jwes 3yl 2q O Jw 03 umouy Ajjeuosiad

3JTM STH 'INSMADYW D WIHId pue “df ‘ INSME[YW °S NOWARS, ey
AJ1U29 £Qa19Yy Op 21WIE PUE AIUROD PIEs J0) pUR Ul Jjgnd AJeloN B * QENOTSHIAGNN THL ‘1

w8 KyunoD 5000 ‘SIONITH 40 4LV1S

#» jo p 3y
Jamolioq-

{1e35)

n TISMALYW D WwWdad

Ty *’;nm‘ ~

-

W@\U W_FU\D@:WM!M

I YNM PIpPIOd3] PUB JIMOLIOR AQ PAINMIxa
(sHapl2 Aue Ul pue JUAWNISU] AILINIDG SIY] U PAUTELUOD SWLIIT Y1 01 522uFe pue 51daxow Jomol0g ‘MO T3H ONINDIS A8

PYO ] 13pry uawhed aeLpRIO ] 13piy wdWdOdAXQ NN pauueld [
1opry Aunbg Buimoin [ lapiy 2iey Janenlpy [ J9p1Y WNILHIOPLOD [

{(sa)x0q a(qedrdde yoayD] "IUStUNIISU] £14NI3S SIYT JO 1ed B Ul 313 SPIPU 243 |1 SE JUIWINIISU] AJLNDIS SIY] JO s1udwaalBe pue
SIUBU2A0D Y] JUdW|ddnSs pue PUIUE [[BYS PUB OJUl PAIRIOHIODUS 3q j1¢1>13PH YONS DB JO SIURUIADD Y] “[rivin)st]| SILINDIG
ST Yim 13Y1380) PIPIOIIS PUB JIMOLIOH AQ PRINSIXI B SIOPI JJOW 10 TUO JI "JHAUMUIISU] £114NIG S1Y) O) siapey

*A1e121238 3y 03 wnjwasd sduesnsuy sfediiow e WL <) Ny s, 12PUST] 01 INP AI310S St AdURINSUL JO

AIIQBIBARUN 3] UIYM JIPpUI] £q Pas|aiaxd aq jou Lew uondo siy) ‘BuioBa10) 3705 Sulpueisylimion ANqidinaus yans Jo jooud

JAISNOUOD PAWIIP 3q [[BYS ‘AQ3IaY} P2INd3s 310U IY) PUE 1BWNIISU] LILMDIIS SIY) 2:nsul 0) Buluipsap *JO343Y 1Bp Y1 WOy

SAVd ALXIS 01 Juanbasgns paiep A1812.159G 24) JO WOBE PazII01 (P AUB JO JUIUIIEIS UDINIM W “JUIWINIISU]

A1LNOG S AQ PAINDDS SWns e o [(n) ul 1uawied Jjeipawwi a1nbas ‘g ydeaSeirg (1 Zaryisue Suipueisynmiou pue vonido s

1B ‘AW Jopua] ‘joasay BP IY) Wol) SAVd ALXIS UIyiim 1Dy SulLno4 {euotien 211 Jopun >uBInsYl Jo)
21q18113 3q 10U AG213Y] PAINIIS 210U YY) PUR JUIKINLISU] LILINDIG SIY] PINOYS 1BY) $3a180 J15MDII0YH "ISNB]D UGIBINIDY

‘Aladold oyl Ul uoHdWwaxs pesIsawoy JO 1YB1) [JB SSAIBM J3M0LI0Y "PEISIWOH JO Jasfem "6l

*S1SOD UOIIEPIOID) Auk Led jjeys JSwoll0g "1amo0i10g 0) aBieyd 1noyliw
JuswinIsu £134N02S S[Y) ISBI|RI |[BYS S3PUdT "IuaWNIIsU} LILNI9S S1Y) 4G Paindds stwns |{e Jo uawied uod;) -aseqay ‘gl

*3JUIPIAI M} JO FISOD PUB 533) SLIVI0)IE IQUUOSBIS ‘0] P Jou jng ‘Supopul ) ydesdeied siy) v papiaoad
sS3|pawmad ayj Suinsind up parndu| sasuadxad ({8 193110 O) PAPNUI 3q (JEYs J3pUIT ‘Bupadrcsd (rdipnfl {¢ IWwawnssuy HUNDIG
S|} 35012310 Avw J2pud] ‘5 Ydeadsasd J2pun |In) ) Juswied REipawi) sanbad J2pUI] J] (NP IINSOPIM0Y L]

ISMO[J0) sE 2218 pUB IUBUSA0D J3YNNY JOPUS] PUB JAMOUIOH ‘SINVNTAO)D INNOAINN-NON




INNO

Any application of the prucutﬂ&! i Ml shi 1o o theaponthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess pro\:c-:d\ over an amount required to
pay all outstanding indebtedness under the Nate a{rd. this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender mas collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debl. "4,

o
(z2) Defauli. Lender may, eacept as limited by regulations issued by the Secretary in the case of pavment detauits, require
immediate payvment in full of all sums secured by this Security Instrument if:

() Borrower defaults by faifing to pay in full any monthly payment required by this Security Instrument priar 10
or on the due date of the next monthly payment, or

(it) Borrower defaults by failing, for a period ot thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval, Lender shall. it permitted by applicabte law and with the prior approval of the
Secretary, require immediate payment in tull of all the sums secured by this Security [nstrument 1t:

(i) All or part of the Property is otherwise transterred {other than by devise or descent) by the Borrower, and

{ii) The Property is not vccupicd by the purchaser or grantee as his or her primary or ~e_oidan residence, or the
purchase! ar grantee does so occupy the Property but his or her credit has not been approved in avcardance with
the regureraents of the Secretary.

{c) No Waiver, 2 vircumstances occur that would permit Lender to require immediate payment in tull. but Lender
does not require sash payments, Lender does noet waive its rights with respect 1o subsequent events.

(d) Regulations of 1A% 1>28ecretary. In many vircumstances regulations issued by the Secretars will imn Eender’s rights
i the case of pavment dodaults to reguire immediate pay ment in full and foreclose it not pand. This Securnty fnstrument
does not authorize aceeldrazion or torectosure 1t not permntted by regulations of the Secretary.

10. Reinstatement. Borrower hasa right 1o be reistated 1 Lender has required trimediate payment in full because ot
Horrower's failure 1o pay an amount ducaader the Note or this Security Instrument. This right applies even atter toreclosure
provecdings are instituted. To reinstate ((he Sgeurity Instrument, Borrower shall tender in o lump sum all amounts required
to bring Borrewer’s acvount current invludizig, to the extent they are obfigations of Borrower under this Security Instrument,
foreclosure costs and reascnable and customary saermeys' fees and expenses proper!y wssoviated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security/ Instiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeseor, Lender is not required to pertog reinstatement 1 () Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two sears immediately preceding the commencement
of a vurrent foreclosure proceeding, (i) reinstatement i1 preclude foreclosare var ditferent grownds in the future, or (upy
reinstatement will adsersely aftect the priority of thesian created by this Scourity instrument.

11. Borrower Nol Released; Forbearance By Lender N u Waidver. Fatension of the time of payvment or modification
of amortization of the sums secured by this Security Instruient granted by Lender to any successor in interest ol Borrower
shall not operate to release the liability of the original Borroweruroorrower s successar i inderest. § ender shall not be required
Lo commence procecdings agamst any successor in interest af refuce toanvtend time for pasment or otherw ise modify amortization
of the sums secured by this Secority Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rezaeay, shall not be a waiver of or preclude the exervise of
any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Siesces. The covenants and agreements of this Securily
Instrument sha!! bind and benefit the successors and assigns of Lender and Bordover, subject 1o the provisions of paragraph ,
Y.b. Borrower's cosenants and agreements shall be joint and several. Ans Barrower who co-signs this Security Instrument
but does not exceute the NOte: (4) is co-signing this Securits instrument only taovsrigage, grant and convey that Borrower's &2
interest in the Property under the terms of Urds Seeurity lastrament; (b) is not perjeanlly obligated 1o pay the sums secured £9Y
by this Security Instrument; and {c) agrees that Eender and any other Borrower may agrio 1o extend, modify, torbear or makeQ9
any accommodations with regared 1o the term of this Security Instrument o5 the Nove adithout that Borrower’s consent. €7

13. Notices., Any notice to Borrower prosided 1or in this Security Instrument shall be given by delivering it or by muiling(_--
it by rirst class mail undess applicable law requires use of another method. The notice shall bezirecied 1o the Property Address T
or any other address Borrower designattes by notice to Lender. Any notice 1o Lender shall be given Oy tirst class mait 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided Jor inthis Security [nstrument
shall be deemied 1o have been given 1o Borrower or Lender swhen given as provided i this paragraon

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the'tiw of the jurisdiction
in which the Property is locitted. In the event that any provision or clause of this Security Instrument ar the Note conflicts
with applicable law, such conflict shall nor alfect other provisions of this Security Instrument or the Note vwhith can be given
effect without the conflicting prosision. To this endd the provisions of this Security Instrument and the Nowe are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one contformed copy of this Security Instcument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the renes and revenues and hereby directs each tenant of the Propenty
to pay the rents 1o Lender or Lender's agents. However, prior 1o Lender’s notice 10 Borrower of Borrower™s breach of any
covenant or agreement in the Security Instrument, Borrower shall coliect and receive ali rents and revenues of the Praperty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security onldy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd ta the sums secured by the Security Insirument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) cach tepant of the Property shall pay all rerts due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal! not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shall terminate when the debl secured by the Security Instrument is paid in full.
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