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UNQERICIAL.GCQR N
MAIL TO IT53™ L. M. NUTTER !

(Address)

existing under the laws of
whose addressis. 13957 S.

WHERFAS Borrower is indebted to Lender inthe principal sum of U.S. § 12395.84 .. L.
which indebtedriess is evidenced by Borrower's note dated .. 19430490 .. and extensions and renewals
thereof thereiit “Mate™ ), providing for monthly instaliments of principal and interest. with the balance of indebtedness.
it not sooner paid /dusand pavableon ... 11/16/95 :

T SECLRE to Lezide) the repayment of the indebtedness evideneed hy the Note, with interest thereon, the payment
of all other sums., with fiirerest thereon, advanced in accordance herewith to protect the security of this Morgage: and
the performance of the covznaats and agreements of Borrower herein contained, Borrower does hereby mortgage. gran!
and convey 1o Lender the foltoring described praperty located in the County of COOK State of
lilinois:

LOT 12 (EXCEPT THE NORTH 12% FEET THEREOF) AND ALL OF LOT 13 IN BLOCK 3 IN BAIRD AND
ROWLANDS SUBDIVISION OF BLOCK, 1.TO 8 (BOTH INCLUSIVE) OF CALUMET AND CHICAGO CANAL
AND DOCK COMPANY'S SUBDIVISION. PTING A SUBDIVISION OF THE SECTION 2, LYING EAST OF
THE ILLINOIS CENTRAL RAILROAD OF THE WEST 3/4 OF THE NORTH % OF THE WEST % OF THE SOUTID
% OF THE NORTHEAST % OF THE SOUTHWEST “¢ OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAGN,  IN COOK COUNTY, ILLINOIS.
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PIN: 25 02 116 049

[EF7=5) RECORELIG $15 .G

SHLCSL ThusN 02T 3101050 Lo 1T oue
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TRAE COUNTY RECORDER

TE 2105

4

CHICAGD, ILLINGIS 60602

which has the address of ... 9019 .S, DOBSON AVENVE
{Sreer]

Mtinois . . ... ... .. therein ~Property Addresy’' s
10D wade!

ToGETHER with all the improvements now or hereafier erected on the property. and all casements, rnights,
appurtenances and rents all of which shall be deemed to be and remain a part ot the properts covered by this Mortgape:
and al} of the foregoing, together with said property tor the leaschaotd estate it thin Morigage is on a leaschold) are
hereinatier referred to as the “Property.™

Horrower covenants that Borrower is L fully seised of the estate hereby comveved and has the right to mortgage.
grant and coasey the Properts. and that the Property s unencumbered . eacept tor encumbranees of record orrower
covenants that Borrower warrants and will detend generally the titie to the Property ageinst alb claims and demands,
subject to encumbrances af record.
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tion of amortization of the sums secured by this Mortgage granted by Léftder to any successor in interest of Borruue

shall not operate to release. in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall ipure 10, the respective successors and assigns ot Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements ot Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (i) ts co-signing this Morngage only to
mortgige. grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage. (b is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Berrower or modityving this Morgage as to that
Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable {aw to be given in another manner, 1ay any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrowsat the Praperty Address or at such other address as Borrower may designate by notice to Lender
as provided hereindand (b} any notice 10 Lender shall be given by certified mail to Lender’s address stated herein or to
such vther address as fender may designate by notive 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemdd th have been given to Burrower or Lender when given in the manner designated herein.

13. Governing Law: Scverabillty. The state and local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which the Propeciy is located. The toregoing sentence shall not limit the applicability of Federal Jaw to
this Morigage. In the event that ars provision or clause of this Mortgage or the Note conflicts with applicable law. such
contlict shall not atfect vther provisions of this Mortgage or the Note which can be given eftect without the conllicting
prtNI&I\)n and to thiv end the prmis ons 0f this Morigage and the Note are declared to be severable. As used herein.

TrostsT, Cexpenses’ and Cattorneys’ teesinclude all sums to the extent not prohibited by applicable law or himited
herein.

14. Borrower's Copy. Horrower shall bo turnashed a contormed copy of the Note und of this Mortgage at the time of
execution of after recordation hereol.

15. Rehabilitatlon Loan Agreement. Borrowor.shall fullil) all of Borrower's obligations under any home rehahilita-
tion. improvement. repair. or other luan agreement which Borrower enters into with Lender Lender, at Lender's option,
may require Borrower 1o execute and deliver to Linderd in a torm aceepiabie 1o Lender. an assignment ol any
rights. claims or defenses which Borrower may have agaits. parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property ur a Beneficial Interest in Llorrower. 11 all or any part of the Property or any interest
in it is sold or transterred (0t 11 4 beneficial interest in Borrowed 15 sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written conseat, Lender smay, avio/option, require immediaie payment in tull of all
sums secured by this Mortgage. However, this option shall not be cxircised by Lender b exercise 1s prohibited by
federal law as of the date of this Mortgage.

1Y Lender exercises this option, Leader shall give Borrower nonce of aceelerauion. The notice shall proside a
period o1 not less than 30 dayy trom the date the nouce is delivered or mail2g within which Borrower must pay all sums
secured by this Mortgage. IV Boarrower tails 1o pay these sums prior {0 the expiiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or deiiand vin Borrower.

NON-Usrogs CovenanTs, Borrower and Lender turther covenant and agrdeis tollows.

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uponi-Birrower's breach of any cove-
nant or agreement of Borrower In this Mortgage. Including the covenants to pay when £::-37) sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifiing: (1)
the breach; (2) the action requlred ta cure such breach; {3} a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach musi be cured; and (1) that fallure to cure such breach on or befire he date specified
in the notice may result in accelerstion of the sums secured by this Mortgage. foreclosure by jud.cial proceeding, and
sale of the Property. The notice shalil further inform Borrower of the right 10 reinstate after acceieratios] a'.a the right to
asgert in the foreclosure proceeding the nonexistence of a default or any other defense of Botrower to acre)=ration and
foreciosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage te be immediately due and parable without further deman(t v/id may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right 1o Reinstate. Nowwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to entoree this Mor-
gage discontinued at any time prior to entry ol a judgment entorcing this Mortgage 1t (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had nu acceleration vecurred: (b)) Burrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Morgage, and n
enforcing Lender’s remedies as provided in paragraph 17 hereol. including. but not limited 10, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morgage,
Lender’s interest in the Propenty and Borrower’s obligation 10 pay the sums secured by this Mongage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in tuli force and eftect as if no acceleration had occurred.

19. Assignment of Renls; Appointment of Receiver. As additional secunity hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right te collect and retain such rents as they beconme due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled 1o have a
receiver appointed by a court to enter upoen, take possession of and manage the Propeny and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first ta pavment of the costs of
management oi the Property and collection of rents. including. but not limited to. receiver’'s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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