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COURTRYWIDE FUNDING l/}L/L‘U)U

155 North Lake Avenue
P.0. BOX 7137
Pasadena, Ca. 91108-71

CFC LOAN NO: 8144324
90535042
|Speace Above This Line For Recording Datal}
State of lllinols
MORTGAGE 13216213
THIS MORTOAGQGE (‘'Security Instrument’’) is made on OCTCBER 25 , 1998 .
mtm Tl's\NIﬂo szmav &
SON HUSBAND AND WIFE AS JOINT TENANTS

Wit gddress s 9221 S, KINGSTON AVENUE, '
GXJM'R!FIVDE Gﬂﬁl;m 45 TION  (**‘Borrower''). This Security Instrument is given to
which Is orgyniged and existing snds the laws of  THE STATE QF NEW YORK , and whose
iddres is North Lake A’/Q‘AUG.

a na, Ca. 91199-7137 (*'Lender'’). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND SEVEN HUND)RFD SEVENTY FOUR & 00/100

Dollars (U.S. $ 75,774.08 ). Tais dcbt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Notc'’), which provides for monthly payments, with the full debt, il not paid eariier, due and payable on

P . This Security Instrument secures (o Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicas nnd modifications; (b) the payment of all other sums, with interest,
advanced under puragraph 6 to protect the security of tivis <=curity Instrument; and (c) the performance ol Borrower's covenants
and agreements under this Security Instrument and the l{ote.For this purpose, Borrower does hercby mortgage, grant and

convey to Lender the following described property located in COCK
County, Illinois:

THE NORTH 14 FEET OF LOT 40 AND LOT 41 (EXCEPT 742 NORIH 8 FEET THERECF) IN
BLCCK 1 IN SOUTH CHICAGO HEIGHTS BEING A SUBDIVISY{M OF THE WEST HALF OF THE
SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANG” .15, EAST OF THE THIRD
mgt. MERIDIAN, LYING NORTH GF INDIAN BOUNDARY L7N., IN COOK COUNTY,

P.I.N,26-06-303-045
+»~DEPT=-01 RECORDING $15.2%
. ¢ - ] 5 A
. COYOK COUNTY RECORDER

which has the address o :131 S. KINGSTON AVENUE, CHICAGO [Strest, City],

ilinois 061 (ZIP Code], (‘‘Property Address'’);

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred

to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1axcs and special assessments
levied or to be levied against the Property, (b) leaschald payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Each monthly insmllman‘cIrNM (b).Jnnd | ot annull afounts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balunce of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

IT at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, excecds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. IT the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient 1o pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designec. Most Sceurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. IT this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Insirument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on ths Note.

If Borrower tene'zss to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the bruinnce remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender*a:-not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatriv rreior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance c:maining for all installments for items (a), (b), and (¢).

3. Application of Payment-. All payments under puragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurarsz premium to be puid by Lender to the Secretury or to the monthly charge by the Secretary
instead of the inonthly mortgage insurzace premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, specinl assesarients. lenschold payments or ground rents, and (ire, Mlood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alt improvements on the Property, whether now in
existence or subscqucently crected, against any hnzards, caranli'es, and contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insurc all improvements on the Property, whether now in exis enr e or subsequently erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with coripanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payablc <irises in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shull give Lender immediate noticr vy mail. l.ender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby avtborized and direcied to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Ali-or anv-art of the insurance procecds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness uncer thie Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to pispryment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the princi>alishall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amuuri of such payments. Any excess insurance
proceeds over an amount required (o pay all outstanding indebtedness under the Neia-apd this Security Instrument shall be

paid to the entity lcgally entitled thereto.

in the event of loreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

8, Prescrvation and Maintenance of the Property, Leassholds, Borrower shall not commit -wp'.:c-or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear except~d. Lender may inspect
the property if the property is vacant or abandoned or the loan Is in default. Lender may take reatonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowor shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall wot be merged unless

Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to
the entity which is owed the payment. If failurc to pay would adversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

(f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any a'pplicmion of the procecﬁs to the pn;ncipal sEull not cxtgnd § po‘;fpo; th;duc date (l‘ ife monthly payments, which

are referred to in Paragraph 2, or change the amount ol such paymunts. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity Jegully entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issucd by the Sccrcmr{ in the casc of payment defuults, require
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pa% in full any monthly payment rcquired by this Sccurity Instrument prior to
or on the duc date of the next monthly payment, or

(ii) Borrower delaults by failing, for a period of thirty days, to perform any other abligutions contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, iff permitted by applicable law and with the prior upproval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument If:

(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not occupied by the purchaser or grantee as his or her primary or secondury residence, or the
purchas:¢ o7 granice doces so occupy the Property but his or her credit has not been upproved in accordance with
the requircirents of the Secretary.

(¢) No Waiver. «f rircumstances occur thut would permit Lender to require immediate payment in full, bul Lender
doces not require-siein payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of Fd/0 Necretury. In many circumstunces regulutions issued by the Sceretary will limit Lender's rights
in the cuse of puymenidefzults to require immedinte puyment in full and forcclose I not puid. ‘This Security Instrument
does not authorize acceiersdian or foreclosure iF not permitied by regulutions of the Secretary.

10. Reinstatement. Borcower s a right to be reinstated if Lender has required immediate payment in full because of
Barrower's failure to pay an amount duz under the Note or this Sceurity Instrument, This right applies even alter forcclosure
proceedings are instituted, To reinstate the Tecurity Instrument, Borrower shall tender in o lump sum all umounts required
10 bring Borrower's niccount current including, 1o the extent they ure obligutions ol Borrower under this Sceurity Instrument,
foreclosure costs and reusonuble und customury altcrneys’ fees and expenses properly associnted with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument und the obligations that it secures shall remain in effect us if Lender
had not required immediate puyment in full. However, Lender is not required to permit reinstutement if: (i) Lender hus aceepted
reinstatement after the commencement of foreclosuieprocecdings within two yeurs immediately preceding the commencement
of a current foreclosure proveeding, (i) reinstatement vill preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely aftect the priority of the 2w created by this Security Instrument.

11. Borrower Not Releused; Furbearunce By Lender fiot 1+ Walver. Extension of the time of puyment or modificaiion
of amortizution of the sums secured by this Security Instrument.granted by Lender to any successor in interest of Borrower
shall not operate to releusc the liability of the originul Borrower ar Vorrower's successor in interest. Lender shall not be required
10 commence procecdings aguinst any successor in interest or refus< 1o extend time for paytient or ot herwise modil'y amortizution
of the sums sccured by this urity Instrument by reason of any deran:-made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising uny right or reriedy shall not be a waiver of or preciude the exercise of

any right or remedy.

12. Succewsors and Axsigns Bound; Juint und Severud Linbility; Co-Signers."The covenants and agreements of this Sccurity
Instrument shall bind und benefit the successors and ussigns of Lender and Borrower, subject to the provisions of puragruph
9.b. Borrower's covennnts and agreements shall be joint and several. Any barrover who co-sighs this Security Instrument
but does not exceute the Note: (#) is co-signing this Security Instrument only 10 :o'_a:uurc. grant and convey thut Borrower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not pesscpally obliguted to pay the sums sceured
by this Sccurity lnstrument; and (¢) agrees that Lender and any other Borrower may rgres to extend, modily, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note witliout thut Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Insirument shall be given by delivering it or by mailing
it by Mirst class mail unless applicable law requires use of another method. The notice shull be dirseind to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice providea f=¢ . this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragreoh.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the luw of the jurisdiction
in which the Property Is located. In the event that any provision or clause of this Sccurity Instrumeny ve the Noie conflicis
with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Noty which cun be given
effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note urc declured to

be scverable.
1S, Borrower's Copy. Borrower shalil be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby directs cuch tenant of the Property
to pay the rents to Lender or Lender's ugenis, However, prior 1o Lender's notice to Borrower of Borrower's breach of any
cavenant or agreement in the Sceurity Instrument, Borrower shall collect and recelve ull rents and revenues of the Property
us trustee for the benefit of Lender and Barrower, This nssignment of rents conatitutes un absolute assignment and not an
assignment for udditional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held b{ Borrower us trusice for
benelit of Lender only, to be upplicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to colleet
and receive all of the rents of the Property; und (c) each tenant of the Property shall pay all rents due and unpaid to Lender

ar Lender's agent on Lender's written demand to the tenunt,

Borrower hias not exccuted any prior ussignment of the rents nnd has not and will not perform any nct that would prevent
Lender from exercising its rights under this puragraph 16,

Lender shall not be required to enter upon, tuke control of or maintain the Propcrlr before or afier giving not ice of breach
to Borrower. However, Lender or a judicially appointed recciver mu{ do so at any time there is u breuch, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussignment of rents of
the Property shall terminate when the debt sccured by the curity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfollows: =

17. Fareclosure Procedure. If Lender requires immediste payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect a)) expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause. Borrower ag~s¢s that should this Security Instrument and the note secured thereby not be eligible

for insurance under the National Housing 7«7 within 99 DAYS from the date hereof, Lender may, at
its option and notwithstanding anything in Faragraph 9, require immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized ajent of the Secretary dated subsequent to 99 DAYS
from the date hereof, declining to insure this Sccuzity Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foicg-.ing, this option may not be exercised by Lender when the unavallability
of insurance is solely due to Lender’s failure to remit 7 riorigage insurance premium to the secretary,

Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be ‘acurporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check applicable box(es))

Condominium Rider Adjustable-«ute Rider Growing Equity Rider
Planned Unit Development Rider Graduated Fxymoent Rider Other

BY SIONING BELOW, Borrower accepts and agrees 1o the terms containe 1 in “his Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:

suﬂ..t]))r ILLINOIS, Qr)ka County st

, /i AN %u i + & Notary Public in and for said county and state do hereby certify
that AT AN (L ANDErsa N & CHERYL  Lruped o)

» personally known to me to be the same peuon(s)_ihou name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ‘z
signed and delivered the said instrument as G free and voluntary act, for the uses and purposes thurcln !onh. &
Given under my hand and official scal, this 92 r—h{, day of (9 , 19

My Com '“‘QRWAL spv . /’\'W y

DIANF ;" Notary Public

NOT’AEy PUBLIC, &
This Inst ; RAVE
DE FUNDING CORPORATION

9532 W. 147TH

STREET
ORLAND PARK, ILLINOIS 60462
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