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THIS MORTGAGE ("Mortguge”) is made this _ ¥ DQIDEEXR. 19__2 O _between
Mortgagor, Gary H. Schulz Married to , and Sharon Schulz ("Borrower®) and the Morigugce, Citibunk, Federn!
Suvings Bank, o corporation orgunized and existing under the laws of the United States, One South Deurborn Street, Chicago,
1Hinois 60603 (*Lender").

WIEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. § 15,000.00, which indebtedness is evidenced
by Borrower's note dated und exiensions and renewals thereof (herein "Note®),
providing for monathly instaliments né;r ncipul and intcresy, with the balance of indebtedness, if not sooncer paid, duc and

payable on ; < V .

TO SECURE t0 Lender the repayment of the indebicdness cvidenced by the Noto, with intorest thercon; the payment of
all other sums, with intcrest thercon, advanced (n accordance herewith the protect the security of this Morigage; and the
performance al the covenants und agreements of Borrower herein contained, Borrower does hercby mortgugo, grant and

convey Lo Lender the Tollowing described property located (n the County of Cook, State of Ilinois:

UNITNUMBER 3B IN STONY EDGE ESTATE | CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN RIDGE OAKS
SUBDIVISIOQ™, BEING A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, RANGE |3 EAST OF THE THIRD PRINCIPAL,
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A' TO THE DECL.ARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25715606
TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST l%g{# mm?hh 01796

1
ELEMENTS. e V1A R-Q0—-T3%
. CODK COUNTY RECORDER

P.L.N. No. 24-07-104.020.1045

which has the address of 9649 SoGtk, Marlem Avenue Unit 3B, Chicago Ridge, 1Hinois 60418 (herein

"Property Address®);

TOGKTIHER with all the improvemdnts ‘now or hereafier erected on the property, and all casements, rights,
appurtenances and rents all of which shail be aczmad to be and remain o part of the properly covered by this mortgage; and all
of the foregoing, logether with said property (or theseaschold estate if this Morigage is on a lcaschold) are hercinalter reforrod
o as the "Property.”

Borrower covenants that Borrower Is lawfully sci2< of the estatle heroby conveyed and has the right to mortguge, grant
und convey the Property, and thut the Property is unenct mberad, exeept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property aguinst all claima and demands, subject to sacumbrances
of record.

Uniform Covenunty, Borrower and Lender covennnt and ugies us fotlows:

1. Payment of Principul und Interest. Borrower shull prom;t'z pay when due the principal and interest indebtedness
evidenced by the Note und tate charges os provided in the Note,

2. Appliention of Payments, Unless npplicable taw provides othery ise, all paymenis received by Lender under the Note
and paragraph | hercot shall be applicd by Lender fest to Interest payablezia the Note, und then to the principul of the Note,

3 Prior Mocetguges and Deeds of ‘Frusts Chueges; Lions, Borrower shabl pacform all of Borrower's obligntions undor uny
morigage, deed of trust or other seeurity agreemont with o Hien which has gelorby over this Mortgage, including Borrowor's
covenants 1o make payments when due. Borrower shall puy or causc to be puld ali-tuxes, ussessments and other charges, fines
and impositions attributabie o the Property which may attain a priority over this 1. tzage, snd lcaschold payments or ground
rents, if nny.

4. Huzurd lnsurance. Borrower shutl keep the improvements now existing or hereufier crecicd on the Property insured
against loss by flre, hazards included within the term "extended coveruge®, and such othor halards as Loender may require and in
such amounts and for such periods as Lender may require,

The insurunce carrice providing the insurnnce shull be chosen by Borrower subject to appcrovi | by Lender; provided, that
such approval shall not be unreasonnbly withheld, All insurance policies und rencwals thereol sheit %0 in o form nccoptable to
L.ender and shall include o standnrd morigage cluuse in favor of and in o form acceptable to Lendor./Loader shull huve tho right
1o hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of 1rust of othed seucity agreoment with o
lien which has priority over this Mortgage.

In the event of toss, Borrower shall give prompt notice to the insurance currier and Lender. Lendcrniny make proof of
foss i not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 duys from the date notice s
maited by Lender 10 Borrower thut the insurance carrier offers to scitle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurince proveeds at Lender's option cither 1o restoration or repair of the Property or 10 the sums
sccured by this Mortgage.

8, Preservition und Maintenunce of Property; Leassholds; Condominiums; Plunned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impatrment or delerioration of the Property and shall
comply with the provisions of uny lcase if this Mortgage is on a lcaschold. If this Mortgage is on a unit in a condominjum or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the decluration or covenants creating or
governing the condominium or planned unit development, the by-laws and reguiutions of the condominium or plunned unit
development, and constituent documenis.

6. Protection of Lender's Securlty. If Borrower [uils 10 perform the covenants and agreements contained In this Morignge,
or i any action or proceeding is commenced which maierially affects Londer's intorest in the Property, then Lendor, at Lender's
uption, upon notice 0 Borrower, may make such appeurances, disbursce such sums, including reasonable attorneys’ fecs, and
take such action us is necessary 10 protect Leader's interest. 1f Lender required mortgage insurance us # condition of makin
the loan secured by this Morigage, Borrower shall ?ny the premiums required to maintain such insurance in effect unill suc
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's writion agreement or
applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lendcer agree 1o other terms of payment,
such amounts shull be payuble upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in this

puragraph 6 shall require Lender to incur any expense or take any action hercunder.
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that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority aver this Morigage.

9, Burrower Not Releused; Forbeurance By Lender Not s Waiver, Extcnsion of the time for payment or madification of
amortizistion of the sums sccured by this Mortgage granted by Lender to any successor in (nterest of Borrower shall not operate
10 release, in uny manner, the liability of the original Borrower and Barrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refusc to extend time for payment or otherwise modily
amortization of the sums sccured by this Mortgage by rcason of any demand made by the original Borrower and Borrower's
successors in interest, Any forebearance by Lender in excrcising any right or remedy hercunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10, Successors und Asslgns Bound; Joint and Several Linbility; Co-signers, The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereofl. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Morigage, but does not execute the Note, (u) Is cu-n(gntng‘thls Mortgage only to mortgage, grani
and convey that Barrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily lable on
the Note or under this Mortgage, and (¢) agrees that Lender snd any other Borrower hercunder may agree to extend, modify,
forbear, or muke any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent amd withow reiensing thiat Borrower or modifying this Maortgage os to thut Borrower's interest in the Property.

11, Notice, Exceptfor any notice required under applicable luw to be given in another manncer, (0) any notice to Borrower
provided for in this Morigage shall be given by delivering It or by mailing such notico by certified mall addressed to Borrower at
the Property Address ol a2 such other address s Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall begiven by certificd mail to Lender's address stuted hercin or to such other nddress as Lender muy
designate by notice to Boryouier as provided hercin. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender whor given in the manner designated herein.

12. Governing Law; Severnbitico. The state and local laws applicable 10 this Mortguge shall be the laws of the jurisdiction
in which the Property is located.” Tar foregoing sentence shall not limit the applicability of Fedoral law to this Mortgage. In
the event that uny ’vaisiun or clause of this Mortgage or the Note conflicis with applicable luw, such conflict shall not affect
other provisions of this Morigage or th: Nol= which can be given effcct without the conflicting provision, and to this end the

rovisions of this Mortgage and the Note 2/¢ declared to be scverable. As uscd herein, "costs®, "expenscs® and "atiorneys’ fecs”
netude all sums to the extent not prohibited byapnlicable law or limitcd herein,

13, Borrower's Copy: Borrower shall e furnished u conformed copy of the Note and of this Mortgage at the time of
exceution of after recordation hereof,

14. Rehubifitution Loun Agreement, Borrowsrahall fulfift afl of Borrower's obligations undor any home rohabilitation,
improvement, repair, of other loan agreement whick Forcower entors into with Lender. Londer, at Londer's eption, may
reguire Borrower to exceute and deliver to Lender, i a form accoptable to Lender, an ussignment of any rights, claims or
delenses which Borrower may have aguinst purtics who suzgiy lubor, materinls or sorvices in conncction with Improvements
mide 1o the Property.

18, ‘I'ransfer of the Property or u Beneflclul Intorest in Pariower, If ol or any lgnrt of the Proparty or an interest in it s
sold or trunsterred (or if o benelicinl interest in Borrower is soid-07 tranaferred and Borrowoer i3 not o nutural person) without
Leader's prior writien consent, Lender may, st its option, reqaire immediate payment in (ull of all suma sccured by this
Mortgage. However, this option shull not be excreised by Lender i7exreise Is prohibited by federal liws us of the date of this
Morigage.

If Lender exercises this option, Lender shall give Borrower notice =7 aceelerntion. The notice shall provide a period of
not less thun thirty (30) days from the date the notice is delivered or matled wiiiin which Borrower must pay all sums sccured
by this Mortgage. 1If Borrower fails 10 pay these sums prior to the expiraticn ofihis period, Lender may invoke any romedics
permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and 2gr< »s follows:

16. Accelerution; Remedies. Except as provided in parugraph 15 hercof, upor. Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any fum=.sccurcd by this Morigage, Lender
prior to acceleration shall glve notice to Borrower as provided in parugruph 11 hereof specliying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the datc the notice is mailzd.to Burrower, by which such
prench must be cured; and (4) that failure 1o curc such dbreuch on or before the date spee fied in the notice may result in
acceleration of the sums sccurecd by this Mmufugc. foreclosure by judicinl proceceding, and sa!z o/ tho Property, The notice
shull further inform Borrower of the right (o reinstate after acccleration and the right to assert i (e foreclosure procceding
the nonexistence of o default or any other defense of Borrower to aceeleration and foreclosure. If theorsiach Is not cured on or
before the date specified in the notice, Lender, at Lender's option, may decinre all of the suma sccurcd by this Mortgage 10 bo
immedintely due and payable without further demand and may foreclose this Mortgage by judicing proceedings. Londor shall be
entitled 10 collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonablc attorneys' fees and
conis of documentary evidence, abstracts and title reports.

17. Borrower's Right to Reinstate, Notwithstanding Lender's neceleration of the sums secured by this Morigage due to
Horrower's breach, Borrower shall have the right 1o have uny proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment onforeing this Mortguge If: (1) Barrower puys Lender #l) sums which
would be then duc under this Mortgage and the Note had no acceleration oceurred; (b) Borrower curcs ull breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonablc cxpenacs incurred by
Lender in enforcing the covenants and agreements of Borroweor conlained in this Mortguge, and in enforcing Londer's remedies
as provided in puragraph 16 hercol, including, but not limited to, reusonudle attorneys’ foes; and (d) Borrower takes such action
as Lender may rensonably require (o assure that the lien of this Morigage, Lender’s intcrest In the Property and Borrower's
obligation to pay the sums secured by this Mortgage shuil continuc unimpaired. Upon such payment and cure by Borrower,
this Morigage and the obligations sceured hereby shall remain in full foree and effect s i no acceleration had occurred,

4. Assignment of Rents; Appointment of Recelver, As additional sccurity horounder, Borrower horeby assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercol or abandonment of the
Property, have the right to collect and retain such ronts as they become due and payable.

Upon aceeleration under pacugraph 16 hercof or abandonment of the Property, Lendor shall be entitled to have u
receiver appainted by a court to enter upon, take posscssion of and manage the Property und to collect the ronts of the
Property including those past duc. Al rents collecied by the receiver shall be applicd first 1o puyment of the costs of
management of the Property and collection of rents, including, but not limited to, recofver's feos, premiums on recolver's bonds
and reasonable attorncys’ , and then to the sums sccured by this Mortguge. The receiver shall be linble to account only for

those rents actually received.
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19. Release. Upon pay

Borrower, Borrower shall pay all costs of recordation,
20, Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
conese AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance und of any sale or other foreclosure action.
IN WI'TNESS WHEREOF, Borrower has exccuted this Morigage. U

Statpof P avis) a8
County of i GO M

I, the undersigned, ¥ Nowry Public in and for said County, in the State aforessid, DO HEREBY CERTIFY that Gary

H. Schulz, Sharon Schuiz, pe:sonatly known to me to be the same person whose names are subscribed to the foregoing
instrument, appearcd hefore rie/this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and volun’zay act, for the uses und purposes therein sot forth, including the rolease and waiver of the

right of homestead,

Given under my hand godo{icialse:
" QFFICIA. SEAL "
VIRGINIA - FANICO

NOTARY PUBLIC, STATE £F ILLINOIS

MY COMMISSION EXPIRES 1/27/91

T

ot ubllc

Commission Expires:

Spuce Below This Line Reser ved For Lender and Recorder

-----------------------------------

6

£9)¢e
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