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COOK COUNTY, JLLINOIS
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LOAN NOD11877928
MORTGAGE S g1 Kal

THIS MORTGAGE (“Security instrument”™ is given on OCTCBER 31, 1990 The mortgagor is
JAMES E SCAPILLATO AND SALLY SCAPILLATO, HIS WIFE {*Borrower™).

This Sccurity Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicago, lllinols 60638
(“Lender™). Plircrower owes Lender the pricipal sum of
SIXTY EIGHT T:USAND AND NO /100 Dollars
(U.S. 68,000,090 ). This debt is evidenced by Borrower's note dated the sume date as this Security
Instrument (“Note™, <hich provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 202u . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interes'. wnd all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragrapk 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements unues this Sccurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey (o Ler-er the following described property located in QOOK
County, lllinois:

LOT 7 IN BLOCK 3 IN KENSTEITON ADDITION, A SUBDIVISION CF
THAT PART OF THE WEST 1/2 O THE SOUTH WEST 1/4 OF SECTION
33, TONNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLD(.S.

PIN $#15-33-301-019-0000
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(*Property Address”™); s

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

{n the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (u) the total amount of the sums secured immediately
beflore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Prorerty is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awar(t o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisauthorized to collect and apply the procceds, at its option, either to restoration or repair of the Property
or to the sums zac:72d by this Security Instrument, whether or not then due.

Unless Lender 87 Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dar; of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Rulensed; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizxtiesi.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument bf reason of any demand
made by the original Borrower or (Jor o ver's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; ot and Several Liability;: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants and agrzerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a)2ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'«rems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anu ) agrees that Lender and any other Borrowsr may agree to extend,
modifly, forbear or make any accommodations with rejar to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. I the loun secured by this Security Instrument in subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the inicrist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2 »ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s.m3 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tc make this refund by reducing the principal owed
under the Note or by makinga direct ppyment to Borrower. If & refunr-rcduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment or cxpiraticn of 2 pplicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accord’as to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumeni.rd may invoke any remedies permitted
by pnrng;ur; 19. If Lender exercises this option. L.ender shall take the stepr sp.cified in the second paragraph of
paragrap .

14. Notices. Any notice to Borrower provided for in this Security Instrument shiii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. V'b2 notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notire to)Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nuticr t~ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ~r Lender when given as
provided in this paragraph.

18. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,.

if Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity tnstrument. I Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN RI

LOANNO.  o11877628
DATE OCICBER 31, 19%

THIS RIDER is incorporated into & certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") 1o St. Paul Federal Bank For Savings (the “"Lender") to secure & mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

622 N WAIOLA AVE, LAGRANGE PARK IL 60528

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tha! niiwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is heredy authoiized to charge a reasonabie fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Feders! Mational Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendar's riahts under the Security Instrument, this Rider will no
longer have any force or etect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

JarsCip
</
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(Cost of Funds Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 318ST day of OCTCBER , 1990 , and
is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securlty instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender") of the same date and covering the property
described in the Security Instrument and located at:

622 N WAICLA AVE, LAGRANGE PARK IL 60525
(Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as [ollows:

A. ADJUSTABLE ATE AND MONTHLY PAYMENT CHANGES
The Note proviies for an initial interest rate of 9.750 %. The Note proviies for changes in the adjustable

interest rate and the morthly payments, as follows:

4, ADJUSTABLE INTERES FRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | w't pay may change on the first day NOVEMBER .19 8} .
and on that day every 12th month therrg%ur. Each dale on which my adjustable Interest rate could change is called a

“Change Date.”
(8) The Index

Beginning with tho first Change Date, my (idiuriable Interest rate will be based on an Index. The “Index" Is the
monthly weighted average cost of savings, borrowing: and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank'), as made available by the Bank. Theinost recent index figure avallable as of the date 48 days before

each Change Date Is called the "Current index."
If the Index is no longer available, the Note Holger wil choose a new index that is based upon comparable

Information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before sach Change Date, the Note Holder wil c=lculate my new Interest rate by
adding TWO AND ONE HALF percentage olnis ( 2.500 %) to the Current indexs
The Note Malder will then round the resull of this addition to the nearest cne elghth of one parcentage point (0.125%)
Subject to the limits stated in Section 4(D) bolow, this rounded amount will be (v now Interest rato until the next Changd.\

Date.

The Note Molder will then doterinine the amount of the monthly payment that *viuic be sufficlent to repay the unpalc‘-'\_
principal | am expocted to owe at the Change Date in full on the Maturity Oate at my new in‘erest rate in substantially squal Py
payments. The resuit of this calculation will be the new amount of my monthly paymar.. g

(D) Limits on Interest Rate Changes

The interest rate that | am required to pay at the first Change Dale will not be greater thin s eeme=10,750%,
or less than 8,750 %. Thereafter, my adjustable interest rate will never be Increccr. i or decreased on
any single Change Date by more than TWO percentage poims) ( ===2,000%)
from the rate of Interast | have been paying for the preceding twelve months. My interest rate will never be greater
than 14.12% %. which Is called the “Maximum Rate."

(E) Ettective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the amount of my new monthly payment
beginning on the tirst monthly payment date atier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or malil to me & notice of any changas In my adjustable interest rate and the amount
of my monthly payment belfore the ef{octive date of any change. The notice will Include information required by law to be
given me and also the title and telephone number of a person who wiil answer any question | may have regarding the

notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 10 convert from an adjustable interest rate with interest rate limits to
a fixed interes! rate, as foilows.
MULTISTATE CONVENTIBLE ADJUSTAINE RATE ROER BINCLE FAMLY COBT OF FUNDS FANNIE MAS UNIPORM INBTRUMENT FORM 3134 1/00
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8. FIXED INTEREST RATEuINRQNEPEOJ C IA L C O P Y

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am in default or this Section 5(A) will not permit me to do
so. The “"Conversion Option” Is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the =—=—e——————-Change Date and ending on the Change Date. Each date o which my adjustable
interest rate can convert to the new fixed rate is called the ‘Conversion Date."

It | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | want to do so; (ll) on the Conversion Date, | must not be in default under the Note or
the Security Instrument; (lli} by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
Us.§$ 2%50.00 =and (iv) | must sign and give the Note Hoider any documents the Note Holder

requires to effect the conversion.

(B8) Caiculation of Fixed Rate

My new, fixaa (erest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of date
and time of day spec«ext by the Note Hoider for (i) f the original term of this Note is greater than 15 years, 30-year fixad
rate mortgages coverec; by applicable 60-day mandatory delivery commitments, pius five-eighths of one percentage point
(0.625%), rounded to thu “«eirest one-eighth of one percentage point (0.125%), or (i) If the original term of the Note is
15 years or less, 15-yeai fxor’ vate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage poiit /0.825%), rounded to the nearest one-eighth of one percentage point (0.125%). If this
requirad net yield cannot be cete.mined because the applicable commitments are not available, the Note Holder will
determine my interest rate by us.ns, romparable information. My new rate calculated under this Saction 5(B) will not be
greater than the Maximum Rate iated In Section 4(D) above.

(C) New Payment Amount ana = ective Date

If | choose to exercise the Conversior. Opiion, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay the unpaid prinzipal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate In substantiaily rgual payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first n.or.iy payment after the Conversion Date, | will pay the new amount

as my monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option undar ‘hs conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amenuec’ to read as follows:

Transfor of the Property or a Beneficlal Interest In Borrowe”. '* all or any part of the Property or any interest in
It Is sold or transferred (or if a beneficlal interest in Borrower is sold ¢« t'ansferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, reoui’z immaediate payment in full of all sums secured
by this Securlty Instrument. However. this option shall not be exercised by .ander If exerrise Is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this dptiur: if: (a) Brsrrower causes to be submitted
to Lender information required by the Lender to evaluate the intended transfe:ar As If a new loan were being made to the
transferee; and (bLLender reasonably determines that Lender's security will not/cae impaired by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrumen? is acceptable to Lender.

To the extent Pe ited by applicable law, Lender may charge a reasonable fee as 2 condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumptior, vgreement that is acceptable to
Lender and that obligates the transferee to keep ail the promises and agreements made-n th=.Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instru nen unless Lender reieases

Borrower In writing.

If Lender exarcises the option to rec'uire immediate payment in full, Lender shall give Borrowar..intice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered o .ailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pri.r 10 the expiration
of this period, Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrowaer.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the Amendment to Uniform Covenant 17 of the Security instrument contained In Section C1 above shal ;-en cease to be
In effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
It is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secu
by this Security Instrument. However, this option | not be exercised by Lender ¥ exercise Is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall Plve Sorrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

s
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ADJUSTABLE RATE RIDER

This Addendum to Adjustable Rate Rider is made this 318T  day of OCTCBER ,19 90
and Is Incorporated into and shall be deemed to amend and suppiement the Adjustablie Rate Rider (the “Rider’) of the
same date given by the undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”). The Rider
amends and supplements the Mortgage, Deed of Trust or Security Deed (the "'Security Instrument”) of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note (the “Note") to the Lender.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security instrument and the
Rider, Borrower and Lender further covenant and agree as follows.

A, FIXED RATE CONVERSION OPTION.
1. Cption to Convert to Fixed Rate.
3eziion 5(A) of my Rider is amended in its entirety to read as follows:

“| hr.ve a_Conversion Option that | can exercise uniesa | am in default or this Section 5{A) will not permit
me to do so. (1) "Conversion Option" Is my option to convert the interest rate | am required to pay by the
Note trom an ac’;us'able rate with interest rate limits to the fixed rate calculated under Section 8(B) below.

The converzi~:i can take place at any time during the term of my loan (a “Conversion Date”), and is
subjaect to the terms anJd conditions established by the Note Hoider and in effect on the Conversion Date.

It | want to exercise the conversion Option, | must first meet certaln conditions. These conditions are
that: (i) | must give the Note liolder 15 days advance notice that | want to do s8o; (i) on the Conversion Date,
| must not be in default under tke liote or the Securlty instrument; (lil) on the Conversion Date, | must pay
the Note Holder a conversion fee ¢/ U'S $ 250,00 : (v) | must sign and give the Note
Holder any documents the Note Hcolue! requires 1o effect the convarsion; (v) | must satisty any conditions
which may be required by the Fedoral National Montgage Association as a condition to its purchasing this loan
at the time of conversion; and (vi) | may rave to pay an appraisal fee and prepay a portion of the principal
balance of the loan under the following circumetances: If, at loan origination, the principal amount s greater
than 80% of the slaled value of the appraisal r(pc/t.obtained in connection with my loan, then & new appraisal
of the property securing the loan may be required. 'can not exercise the Conversion Option uniess | pay an
amount which Is enough to reduce the amount | wiii *se xoected to owe on the Conversion Date to an amount
equal to 80% of the new appraisal’'s stated value of ipu Droperty.”

3

(=
Saction 5(B) of my Ridor Is amended in its entirety to rra~-as follows: %:‘5
N
"My new, fixed Inturest rate will be equal to the Federal Nat'onui Martgage Association’s required net? J
ylold as of a date and time of day specified by the Note Holder for (i) if the original term of the Note is greater (O
than 15 years, 30-year fixed rate mortgages covered by applicable 80-day rnandatory dolivery commitments,
plus a percentage ranging from five-eighths of one percentage point (0.2<3%) to one and one-elghth
percentage points (1.125%), rounded 1o the nearest one-eighth of one percer tag/, roint (0.125%), depending
on the amount of the unpald principal balance | am expected to owe on the Convar:ion Date pursuant to the
schedule below, or (i) # the original torm of the Note is 15 years or lass, 15-year fixer’ rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus a percentage rangng from five-eighths of
one percentage point (0.625%) to one and one-eighth percentage points (1.128%) rcurvied to the nearest
one-eighth of one percentage point (0.125%), depending on the amount of the unpaid principal balance | am
expected to owe on the Conversion Date pursuant to the following schedule:
Add: 0.625 % :or unpaid zlancos ,ol up sto $ 187,450 .
. % for unpaid balances from ’ 10$ ] .
g.ﬂg % for unpald balances from $ i% '83}' to$ §88'888 .
If this required net yleld cannot be determined because the applicable commitments are not avalilable, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.”

2. Calculation of Fixed Rate.

Seal
Borowe

(Seal)
Borrower

application ¢ 011877928
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