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UNOFFICIAL.-COPY

COPK COUNTY, ILLINN'S

1990 NGV -1 PH 1: 45 9053530t

30535301

ltpnolbmhhu-nmom}_——hm.og__

MORTGAGE

. October 31
THIS MORTGAG rity Instryme iven
2. .y spoThe mortgagor K12 LBEaBner Io Pl B SIS . “iathaen vy

G257 e 7 70 063 T @)

{‘*Borrower’"). This Securily Instrument is given 10 HARRIS BANK
GLENCOE-NCO €1 HBROOK National Association, which is organized and existing under the laws of the United States
of America, and wnnse address is 333 Park Avenue, Glencoe, IL 60022 (**Lender'’).

Borrower owes Lexder she pnnc:pnl sum of £Qur hundred Seventy-!

. Dollars (U S.§475,000,00. ) This debt is evidenced by Borrower's note
dsled lhe ume date ” t' ts :ecun“uolns &nmi("%ﬂ? which prov:ds for manthly payments, with the full debt, if not
paid earlier, due and payaisr on .0 e, This Security Instrument
secures to Lender: (a) the t2na: ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of a}! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pef-rmance of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpou Borruwer do=s hcreby moﬂgagc. grant and convey to Lender the following described property
located in ...

Cive thousand and/no-

.............................................................................................. County, llinois:

SEE ATPACHED EXHIBIT "A"

6ob

v (

10

i -

05-21-418-013 AND 4
PTN.: .053-23~418—~045 ccoeerimiininan
- .
which has the address of ISFullerLane ..................... PP .W.“_’_"‘—’,_‘T—?‘#
60093 {Streer) TS
THINOIS v e, e . ("Property Address”)
1Hp Cooej

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, nghts,
appurienances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall afso be covered by this Securnty Instrument All of the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COYENANTS 1that Borrower is lawfully seised of the estate hereby vomveysed and has the nght to

mortgage, grant and convey the Property and that the Property 1s unencumbered, eacept for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property agaimst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniforar cosenants with
limited variations by jurisdiction to constitute a uniform secunity instrumen! covenng real property

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12,83
BAMK CNAET
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follaws

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law of to 2 wnitten wanner by 1 ender, Rorrower shall pay
to Lender on the day monihly payments are due under the Note, untt the Note s pard 10 full. a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Indrument. ib) vearly
leasehold payments or ground rents on the Property. if any. (¢} vearly hasard insurance prennums, and (d) vearks
mortgage insurance premiums, if any. These 1tems are called “escrow items ” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be heid in an institution the deposits or accounts of which areinsured or guaranteed by a fedetal or
state agency (including Lender if Lender is such an institution). Lender shall apphy the Funds 1o pay the escrow ilems
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow nems. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement 1 made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any nterest or carmings on the Funds Lender
shall give 10 Barrower, without charge, an annual accounting of the Funds showing credits and debits 1o 1the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured bs
this Security Instrument.

If the amount.of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the sscrow items, shall exceed the amount reguired 1o pay the escrow stems when due, the excess shall be.
at Borrower's option, cicher promptly repaid 10 Borrower or crediled 10 Borrower on monthly payments of Funds If the
amount of the Funds Yel? by Lender is not sufficient 10 pay the escrow 1tems when due, Borrower shall pay 10 Lender any
amouni necessary t¢ mace Lp the deficiency in one or more payments as required by Lender

Upon payment in Bl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. i7 vader paragraph 19 the Property 1s sold or acquited by Lender, Lender shall appis. no later
than immediately prior to the suie'of the Property or 1ts acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the suras secured by this Security Instrument

3. Apptication of Paymenis,| 'Inless applicable law provides otherwise. all paymenis recenved by [ender under
paragraphs 1 and 2 shall be applied. nrst, 1nlate charges due undes the Note. second. to prepasment charges due under the
Note; third, to amounts payable under paragrazh 2. fourth, to interest due. and last. 1o principal due

4. Charges; Liens. Borrower shall/pay all taxes, assessments, charges, fines and impositions slributable 1o the
Property which may atlain priority over this/sevunty Instrument, and leaschold payvments or ground rents, of any
Borrower shall pay these obligations in the mai ner provided 1n paragraph 2. or if not paid i that manner, Borrower shall
pay them on time directly to the person owed paymien). Borrower shafl promptis furnish ta Lender all notices of amounis
to be paid under this paragraph. If Borrower makesihcve payments directly, Borrower shall promptly furnish so Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whicli nas prionity oser this Secdrity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by 1hoiisn in g manner accepiable 1o Lender. (h)y contests in good
faith the lien by, or defends against enforcement of the lien 1 legdl provecdings w hich s the ) ender’s opimon operaste 1o
prevent the enforcement of the lien or forfeiture of any part o3 the Froperty, or (¢} secures from the holder of the hen an
agreement satisfactory 1o Lender subordinating the fien to this Secriin Instrument 1 Lendes determanes that any pan of
the Property is subject 10 a lien which may autain priority over this Security lnstrumem. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one ot'mi re of the actrons sel forth aboyve within 10 davs

" of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now/exasting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage " wnd any other hszards for which Lender
requires insurance. This insurance shall be mawntained in the amounts and (s the nenods that Lender regquires. The
insurance carrier providing the insurance shail be chosen by Borrower subject 1o Londer's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable (o Lender and shal) micledea standard morigage clause.
Lender shall have the right to hold the policies and renewals If Lender requires, Borrowe! <hati promptly give 1o Lender
ali receipts of paid premiums and renewal notices. In the event of loss. Borrower shall ginve prormpl notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be apphed /O rvestoranion or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's secunity 1s o1 jes<ned. if the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurancy prroceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pari 16 Borrower {f
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insudaficy carner has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procees: .o v pac s testore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due The 30-day pericd “il! begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments 1
under paragraph 19 the Property is acquired by Lender, Borrower’s nght to any insurance pohicies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securny
Instrument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantialiy
change the Property, allow the Property to deteriorate or commat waste 31 this Security Instrument 15 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec titie to the Property, the leaschold and
fee title shall pot merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fais to perform the
cavenants and sgreements contained in this Security Instrument, or there 1s a legal praceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propenty and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable altomeys' fees and entering on the Property 1o make fepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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EARIBIT A

LOT 16, iN)ORTH'S SUBDIVISION OF PART OF THE SOUTH EAST FRACTIONAL 1/4
OF FRACTICNAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MEXINIAN;
TOGETHER WITH

ALL THAT PART OF LOT €, IN ETHELBURT'S SUBDIVISION OF PART OF LOT 3, IN
CIRCUIT COURT PARTITION OF 2LOCKS 3 AND &4, IN SIMON'S AND OTHERS
SUBDIVISION, IN SAID SECTIGAN)21, LYING SCUTHERLY OF THE NORTHERLY LINE,
ENTENDED EASTERLY OF SAID LUT 16, AND LYING SCUTHWESTERLY OF A LINE,
DRAWN FROM A POINT, IN THE SOUTUCASTERLY LINE OF SAID LOT 6, IN
ETHELBURT'S SUBDIVISION, &7.%3 FEET NORTHEASTERLY, FROM THE SQUTH WEST
CORNER THEREOF, TO A POINT IN THE NORTHERLY LINE, EXTENDED OF SAID LOT

16, 33.03 FEET NORTHEASTERLY, FROM THE MORTH EAST CORNER OF SAID LOT
16;

TOGETHER WITH

THAT PART OF LOT 11, IN SAID ETHELBURT'S SUBDIVISIGN, DESCRIBED AS
FCLLOWS:

BEGINNING AT THE SOUTH WEST CORNER OF SAID LOT 11; AND/RUNNING THENCE
NORTHWESTERLY, ALONG THE SQUTHWESTERLY LINE THEREOF, '137.2 FEET, TO THE
NORTHWESTERLY CCORNER THEREOF; THENCE NORTHEASTERLY ALONC THE
NORTHWESTERLY LINE OF SAID LOT 11, 47.43 FEET; THENCE SOUTHEZASTERLY, AT
RIGHT ANGLES, TO THE SAID NORTHWESTERLY LINE, 50 FEET; THENCE
SOUTHEASTERLY, 210.74 FEET, TO A POINT IN THE SOUTH LINE OF SAIU/LOT
11, 97.01 FEET, EAST OF THE SOUTH WEST CORNER THEREQOF; THENCE WELT
ALONG THE SAID SOUTH LINE, 97.01 FEET, TO THE POINT OF BEGINNING,
EXCEPTING FROM THE PREMISES SO DESCRIBED, ALL THAT PART THEREQF, LYING
SOUTHEASTERLY OF A LINE, BEGINNING AT A POINT IN THE SOUTHWESTERLY LINE
OF SAID LOT 11, 151.25 FEET, NORTHWESTERLY FROM THE SOUTH WEST CORNER
THEREOF: AND RUNNING THENCE NORTHEASTERLY, 65.39 FEET, MORE OR LESS, TO
A POINT IN THE NORTHEASTERLY LINE OF THE ABOVE TRACT, 195 FEET,
NORTHWESTERLY FROM THE SOUTH EAST CORNER THEREOF, IN COCK COUNTY,
ILLINOIS.
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11 Year Treasury Index — Rate Caps—Fived Rate Conversion Option )

THIS NDILSTABLE RATE RIDER s mude this s1an day of Qotatber L9 and s
encarperated o and shall be decmed to amend and suppiement the Muortgage, Deed of Trust or Secunity Deed (the
"Necurity lostrament™y of the same date given by the undersigned (the “Borrower™) o secure Borrower’s Adjustable
Rate Note (the "Note™) w. L Harels Trust.oand Savings. Bank

~tthe “lender™) of the same date and covering the property described in

the Security lostrument and located at

11% Fuller Lone, winnetza, Illincois 60023

CHescrts Ndress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADBLOONAL Covesanas, Tnaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fuschor conenant and agree as follows:

A, ADIUSTABLYLRATE AND MONTHLY PAYMENT CHANGES

The Nate proavides for an imbab interest rate of 8:373 1 The Note provides for changes in the adjustable
interest rate and theeGuthiy payments. as follows:

4. ADJUSTABLE {NPcR8ST RATE AND MONTHLY PAYMENT CHANGES

1tA) Chaage Dates

The adjustabic interest rode o wiall pay may change on the first day of . .Novembear L1993, and on
that day every 1 2th month thereldter  Fach date on which my adjustable interest rate could change is called a “Change
Date.”

{B) The lndes

Beginning with the tirst Change Date?d nt) adjustable tarerest rate will be based on an Index. The “Index™ 1s the
weekly average sield on United States Treasurs secunities sdpusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board  Fhe most recent Inriex figure availuble as of the dute 45 days before each Change Date is
called the "Current Inded ™

If the Index s no longer aviulable, the Note Jtetder waill choose a new index which is based upon comparable
informanon. The SNote Holder will give me notice Of thewchowe.

{C; Calculation of Changes

Before each (‘h;n%g‘[).uc._ the \ow_Huldcr will c.a!;u';m my new interest rate by adding oy ey cope hat £
percentage points (<5 7Y "7 tothe Current {ndex The>0te Holder will then round the result of this addition to
the nearest one-cighth of one percemtage point 10 12570y Suf)edt 1o the limits stated in Section 4(D) below, this
rounded amount will be my new nterest rate unul the nest Change Malte.

The Note Holder will then determine the smount of the montaly payment that would be sufficient 10 repay the
uapaid prencipal that 4 am expected to owe ot the Change Date in tuir on thoamaturiy date al my new interest rate 1n
substantially cquad payments The result of this calculanion will be the rew wieount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Lam required to pay et the first Change Date will not be greatershan % or less than
e 023757 Therealter, my adjustable interest sate will neser be increased of decreased on any single Change
Date by more than two percentage points (207 from the rate of interest | have teen paying for the preceding 12

r

months. My interest rate will never be greater than 124275 0 % which » caltled the, "Maximum Rate™.

(E) Effective Date of Chunges

My pew interest rate will become eilective v cach Change Date. wall pay the amount ol my/ass monthly payment
beginning on the first munthiy payment date after the Change Dute unnl the amount of my mosdh!s payment changes
again.

(F) Notice of Changes

The Note Holder will debiver o masl 1o me a notice of any changes in ms adjustable interest rate andtne amount of
my monthly piasment befure the clfectine date of any change  The notice will inctude informaton required by law 1o be
given me and abw the utle and telephone number of & person who will answer uny yuestuon 1 may have regarding the
nolice.
B. FIXED INTEREST RATE OPTHON

The Note provsdes for the Borrower™s opuion to comeert Trom ar adpusiable interest rate with interest rate Jimits to a
tixed interest rate, as follaws
S, FIXED INTEREST RATE CONYERSION OPFION

1Ay Option 10 Comvert 10 Fived Rare

Phave a Comversten Optwon that oan esercise undess Famnin detauit or this Section S€A) will not permit me todo so
The "Conversion Option™ (~ iy aphien o comeert the interest rute | am required to pay by this Note from an adjustable
rate with interest rate bmts W othe tived rate calvulated under Secnon S(8) below

The converston van anly Like place en g dates sy speaitied by the Note Holder durmp the peniod beginning on the first
Change Date and ending on the nitth Change Date Fach date onwhich my adjustable mterest rate can convert to the new
fixed rate s valled the "Comversion Date ™

{f | want to exercise the Conversion Option, | must hest meet certain conditions . Those conditions are that: (1) 1
must give the Note Holder notive that 1 want 1o do so, 0 on the Conversion Date. | must not be in default under the
Note or the Securnits Instrument, i) by o dute specined by the “Note Hoider, | must pay the Note Hoider a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— .~ - ;= . —Fanme Mae Uniform Instrument Form 3118 12 87
BANKCRAFRY

)

Gl
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