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MORTGAGE

THIS MORTGAGE ('§ october 31st

The mortzagoris .~

which is organized and cxm-u;é
under the laws of
1501 Wast Balmont Aseinn = Chicags.. lilinois 60657

Borrower owes Lender thepricizipal sum of 2258222 Ninety ¥3)
T Doljars (U.S. $ ¥ * % This debt isevidenced by Borrower's note

dated the same date as this Secu it Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ou November 1, 2015 . PP This Security Instrument

secures to Lender: (a) the repaymeQt of *he debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gt*ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarZe uf Borrower's cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mongage.cgralﬂt and convey to Lender the following described property
JOCAtEA IN civvrreeieeeiierres e cvvvirieedl ) e D e —————— County, lllinais:

UNIT 105%-N IN DRAKE MANCOR CONDOMIUI!'M AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: Tl EAST 292 FEET OF THE WEST 591 FEET OF LOT 1l

IN COUNTY CLERKS DIVISION OF THE NORYTH TaTT l/4 OF SECTIOM 14, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART TAKEN FOR CHURCH
STREET AND DRAKE AVENUE) IN COOK COUNTY, LLiLINOIS, WHICH SURVEY 15 ATTACHED AS

EXHIBIT A" TO THE DECLARATION OF CONDOMINiI'M RECORDED AS DOCUMENT 24472176 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 747 ZOMMON ELEMENTS: AND TOGETHER WITH

THE (EXCLUSIVE) RIGHT TO THE USE OF PARKING SP2 ¥ 48 INDOORS A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DCCUMENT
24472176 IN COOK COUNTY, ILLINOIGS. -

COMMONLY KNOWN AS: 9221 N. DRAKE AVE., #105-N, SKOVI1E, /IL 60203
P/R/E/I #l0-14-221-025-1005

MORTGAGOR ALSO HEREBY GRANTS TC MORTGAGEE, ITS SUCCESSORS ANy /ASSIGNS, AS RIGHTS AND
EASEMENTS APFURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE(rIGHTS AND EASEMENTS FOR
THE BENEFIT OF THE PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

-

THIS MORTGAGE IS SUBRJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITLONS, RESTRICTICONS
AND RESERVATIONS CONTAINED IMN SAID DECLARATION THE SAME AS THOUGH “THZ PROVISIONS CF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTE HEREIN.

9221 N. Drake ave.,
{Street]

“pP rty Address”);
[Zp Code) (“Property )

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform security instrument covering real property.

ILLINOQIS—Singte Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and l.ate Charges. Borrower shall prompitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds™”) equal to
one-twelfth of: (a) yearly taxes and assessments which may arttain priority over this Securnty Instrument: (b) »early
leasehold payments or ground rents on the Praperty, if any. {c} yearly hazard msurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by |
this Security Instrument.

If the amounti of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow ilems when due, Barrower shall pay to Lender any
amount necessas .0 make up the deficiency in one or more payments as required by Lender.

Upon payrieat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by _erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply. no later
than immediately piior'io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi? wemrst the sums secured by this Security Instrument.

3. Application of ¥syments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be 2ppl «d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’e vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. RozOwer shall pay all taxes, assessments, charges, fines and impositions atinbutable 1o the
Property which may attain priority over this Security Instrument, and ifeasehold payments or ground rents, tf any.
Borrower shall pay these obligations in'th .= manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor. owe nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrover makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Boarrower shall promptly discharge any liza which has prierity over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation ‘ect red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o (b= Yien in, legal proceedings which in the Lernder’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraeits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended voverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sh7i) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrowe:’.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appited 10 restoration or repar
of the Property damaged, if the restoration or repair 1s economically feastble and Lender sl secunity is not lessened. £ the
restoration or repair is not economically feasible or Lender’s security would be lessened, ke insarance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any caces; paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the {Gsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ioerepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dsy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shitiy ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of {he payments. [
under paragraph 19 the Property i1s acquired by Lender. Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal] pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisinion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substanually
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 18 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenaits and agreements contained in this Security Instrument. or there is a legal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Securnity
{nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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Loan %21-45045%9-3 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ......?%?E........ day of
ceveealn O8teber .., 1979 . .,.., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given bv the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGD
(the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

9221 N. Drake Ave. #105- N, Skoklc, IL 60203

(Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN-
TEREST (RATE AND PAYMENT SCHEDULE, IF THE INTEREST RATE DE-
CREASES, /I'HE AMCUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE COUTSTANDING PRINCIPAL WILL INCREASE. IF TEE INTEREST
RATE INCREASFS, THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THZ /OQUTSTANDING PRINCIPAL WILI DECREASE.

ADDITIONAL COVENARNTS. {ri addition to the covenants and agreements made
in the Security Instrument. Borrower and Lender further covenant and
agree as follows:

1.  INTEREST

Interest will be charged c¢i—that part of princival which has not
been paid beginning on the date'lI seceive principal and continuing until
the full amount of prinCipal has been paid.

Beginning on i} qsq%ﬁq I, receive principal, I will pay interest at a
yearly rate of eves. %, U fhe interest rate that I will pay
will change in accordance w1th Section 4 0of the Note. The interest rate
required by this Section and Section 4 ©of ‘the Note is the rate I will pay

both befcre and after any default described in Section 7(B) of the Note,

2. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by makirg payments every
month,

I will make my monthly payments on the flrs; day of each month
beginning on December 1, , ..., I .11 make these pay-
ments every month until I have paid all of the principaL and interest and
any other charges described below that I may cwe under +thu . Note, My
monthly payments w111 be apglied to interest before principzsy. If on

e, .. DoVember 1 . FoiT..ooove, 1 still owe amounts under the
Note, I will pay those amounts in full on that date, which 1is =alled
the "maturity date".

I will make my monthly payments at 1601 West Belmont Avenue,
Chicago, Illinocis 60657, or at a different place if reguired by the Note
Holder.

(B) aAmount of My Initial Monthly Payments

My initial monthly payments w111 be in the amount of L. S.
S.#.t.ﬁtt*itg?l 32!*titﬂﬁ:tt for the flrst
This amount may change every

to Section 3 herein.
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monthly payment would cause me to exceed that limit, I will instead be-
gin paying a new monthly payment until the next Payment Changs Late.
The new monthly payment will be in an ameount which would be sufficient
tc repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments,

{J) Additions toMy Unpaid Principal

My monthly payment could be less than the anount of the in-
terest duc on my menthly payment, If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate required by Secction 3(C) above and Section 4(C) of the Note.

(K) . Notice of Changes

I'ne Note Holder will deliver or mail tc me a notice of any
changes ir’ my monthly payment before the effective date of any change.
The notice (w211l include information required by law to be given me and
also the title and telephcne number of a person whe will answer any
question I may nave regarding the notice.

(L) Reguire4 Full Payment

I will pay the total amount of all outstanding principal and
interest as my monthly rayment on the maturity date.

4. CHARGES: LIENS

Uniform Covenant 4 of che Security Instrument is amended to read
as follows:

4, Charges; Liens. Borrower shall pay all taxes, asscssments, and
other charges, fines and impositions attributable to the Property which
may attain a priority over this Security Instrument, and leasehold pay-
ments or ground rents, if any, in the manner provided under paragraph 2

hereof or, if not paid in such manner, .by Borrower making payment, when
due, directly to the payee thereof. TDorrower shall promptly furnish to
Lender all notices of amounts due under. /vhis paragraph, and in the event
Borrower shall make payment directly, Bcylower shall promptly furnish to
Lender receipts evidencing such payments,y Berrower shall promptly dis-
charge any licen which has priority over thif Sc¢curity Instrument; however,
Borrower shall not be required to discharge any_such lien so long as
Borrower: (a) shall agrer in writing to the piawaent of +the obligation
secured by such lien in a manner acceptable to Lénder: ib) shall in good
faith contest such lien by, or defend against enforcément of such lien
in, legal procecdings which in the opinion of Lender| bperate ro prevent
the cnforcement of the lien or forfeiture of the Propertyv or any part
thereof; or (c) shall secure from the holder of such lien an agrecment
in a form satisfactory to Lender subordinating such lic¢an #o. this Securi
Instrument.

If Lender determines that all or any part of the Property iz subject to

a lien which may attain a priority over this Security Instrunent, Lender’
shall give Borrower a notice identifying such lien. Borrower shall sat- =
isfy such a lien c¢cr take one or more of the actions set forth above

within ten days of the giving of the notice.

5. NOTICE
Unifcrm Cevenant 14 of the Security Instrument is amended to read
as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, {a) any rotice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

Page 3 of 4
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THIS CONDOMINIU M RIDER 15 made this .
and s incarporated into und shall be deemed to amend and supplement the Morigage. Deed of Trust or Secunity Deed (the
“Security Instrument ) of the same date g1y en by the undersigned (the “Borrower” ) tosecure Borrower's Note 1o

CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “[.»:ndcr“';

of the same date and covening thc Prupgrt) described in the Seeyriy Instrument .m(l located at
Ts. Dl:l;’ i fa L ey LRI . .‘.\k()k‘(‘ {L 6L20

[Property Acdress:
The Praperty includes a unat n, together with an undivided interest in the common elements of. a condominium project

known as DRAKE MANOR CF SKCKTE CONDCMINIUM

‘Name oY Congorminum Srgiect’
{the “Condomunum Proweer ™t 17 the owners association or other entity which acts Tor the Condominium Project (the
“Owners Association’’} holds title to property for the benefit ar use of us members or shareholders, the Property alse
includes Borrower™ interestin the Owners Assoviation and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUSE COVENANTS, I addinton to the covenants and agreements made tn the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. Conduminium Obligations. Borrower shall perform all of Borrower's oblhigations under the Condominium
Project’s Comsfitucat, Documents The “Constituent. Docamentsy”™ are the () Dectaration or any other document which
creates the Condonfinezm Project: (0 by -laws, () code of regulatons, and Gs 3 other eguinadent documents Borrowes shal)
promiptly pay. when luedaft dues and assessments imposed pursuant to the Constituent Documents

B. Hazard Inseian e, So long s the Owners Association mantaims, with o generally asccepted insurance carrier, a
“master™ or Ublanket” polls on the Condommium Projpect which s satsfuctors to Lender and which provides insurance
coverage 13 the amounts, for tigseriods, and against the hazards Lender reguires. inciuding five and nuzards included
within the term “envtended vovergge™ then

(0 Lender wanes thepiros tsion i Uniform Cosenant 2 tor the monthly payment to Lender of oneiwelfth of
the vearls premaum mstallents for hasaid insurance on the Property: and

(1 Borrower's obhgationgpZer Uniform Covenant § to maintam hazard insurance coverage on the Properts
s deemied satistied 1o the extent that the réquirs-tcoverage 1s provided by the Owners Assogiation pohey

Borrower shall give Leader prompt nduee of any lapse in required hacard insurince coserage

{n the event of @ distribution of hazard pesarance proceeds in lieu of restoration of reparr following w loss to the
Property. swhether to the unit or to common eleimedis any proceeds payahle to Borromer afe berebn assipned and shadl be
paod to Lender for appheation to the sums secured bl ke Security Instrument. with any excess paid e Borroswer

(. Public Liability Insurance. Borrower shal ake such acoions as may be reasonable tonsure that the Owners
Association mamtainy i pubhe habibiny msatrance policy accepiable in form, amount, and extent of coverage to Lender

D. Condemnation. The proveeds ol uns award or clam for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other waking of all or apy’part of the Property . whether of the unit or of the common
clemients, or for any consevance 1n leua of condemnanion, are horebs assigned and shall be paid to Lender Such proceeds
shall be apphicd by Lender 1o the sums secured by the Securtty Instoiwsingit as provided in Uniform Covenant ¥

E. Lender's Prior Cansent. Borrower shall not, except after otice to Lender and with Lender’s prior wnitten
consent, etther partitton or subdivide the Property or consent to:

() the abandonment or termunation of the CondormmumUroject. except for abandonment or termination
reguired by Law i the case of substantial destruction by fire or other casualty ¢rinthe case of a takimg by condemuation or:
eminent domaa,

() any amendment (o any provision of the Constituent Documents <0 2a¢ prosision is 01 the express benefn of .7
Lender:

) termmation of professional munagement and assumnption of self-managraent of the Owners Associaton;
ar

(v any action which would have the effect of rendering the pubhic hability mswiance coveruge muintained by
the Owners Association unaceeptuble to Lender

F. Remedies. If Borrower does not pay condominium dues and assessiments when due, then "escder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addinonal debt of Borrower seorived by the Secunty
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall beur infepdsttrom the date of
disbursement at the Note rate and shali be pavable. with interest. upon notice from Lender to Barrower refjuesting pas ment.

By StuninG B ow, Borrower accepts and agrees to the terms and pros isions contained in this Condominium Rider.

\ _
zj t"’/ A e i At el {Seal)

Sarah '~u51cant Borrower

. (Seal)y
L., Musicant Borrower
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