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This instfrument was prepared by:

ALICE. NM....
2300 K. WESTERN AV‘E
CHIGAGO, . ELLINOIS . .68647 oo

MULTIFAMILY MORTGAGE,
ASSIGIHWMENT OF RENTS AND SECURITY AGREEMENT
i’scecurity for Construction Loan Agreement)

by | 1r6 Maprags 73 527y 7

THIS MORTGAGE ( heremn ~lastudient™) 1s made this .. 318 gayor . October

19. 20, between the \rlor(gdgut Grarior. . JOHN.R.. JANIK AND MARYLYN M. JAHIK. His WIFE

whuse addres\i as“ £0656
{ herein “Barrower' ), and lhe Morlgdgee N( RTAWE.STERN SAVI.NGS AND LOAN. ASSQCIATION .........................

| CORPOEATION. ... orgamized and exisung under the laws of
...... 'I'H E STATE OF lLLI.'*IQIS ... whose addresia . .230.0 N.. WESTERN AVE CHICAGQ,. .. .. ...
TLLINQLS. . 60647, (herein * Lender")

WHeREAS, Borrower s mdebled W lender in 1he mnugal sum oi'
vand no/100 Dollars. which :ndebtcdness is

evidenced by Borrower’s note dated ‘October 31..1990 . (herein “Note"), providing for
monthly installments of pnm:lpdl and interest, with the balaics’ of the mdebtedness if not sconer pawd, due and
payable on November )

To SECURE TO LENDER {2 ) the repayment of the indebtedness eadznced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof. (b) the repaymenr'ur any future advances, with interest thereon,
made by Lender to Borrower pursuant w paragraph 30 hereof { herein’ ‘Friture Advances' ); (c) the performance of
the covenants and agreements of Borrower contained 1n a Construction. Lozn Agreement between Lender and
Borrower dated ... nfa. .. - e 18 . if any, as provided in per:griaph 25 hereof; (d) the payment of
all other sums, with interest therenn Advamed T acuordance herewith 10 protecs thioszcurdy of this Instrument; and
{1 the performance of the covenants and agreements of Borrower herein contained, Zarrower does hereby mortgage 7
grani, convey and asuign 1o Lender |the leasehold estate pursuant to a lease (hersin “ground lease’) dated =

. between. -

in and t0*] the following A=scribed prop- "'
State of 1tlinois: r

* Delete brachkosed maserial if not complesed.

LOT 53 IN ORIGER'S SUBIDVISION UNIT 2 IN THE SOUTH SECTION OfF
ALEXANDER ROBINSON'S RESERVE IN TOWNSHIP 40 NORTH RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

L
P.I.N. #12-~15-325-009-0000

ILLINOIS — Multifamily— 1 /77 —FNMA /F HLMC Uniform lastrument




e

werems UNOFFICIAL COPY -

‘Ausdoig sy ut 1533w s apua Sulnsu Axod adutansyt it Aue ut JFeI2A00
01 suondaIxNd o INPIYIS B U! PIISI| SUONIILISII PUE SILIUIISED AUR 01 11afgns ‘spurwap pue swie [je isutede Luadoid
Y1 01 I 31 A||EIIUIT PUDJIP PUE JUBIIEM [[iM JI3MOLIOH TPY) PUB ‘PIIIQUiNIUILn 51 411300y 341 JBy) *(I3pUNAIBY)
23359| 10 10s$3| Jayua Jo ued Yl UL YNBJIP INOYIIM PUE JA0QF PIIOU P 1JIDX2 UOTIEIYIPOW INOYNM 1DIYD pue
340 {IM) Ul s1 A5eI] PUNoSF Ayl leLl ‘PIoYISES] B Uo 8 1uwnnsuf iyl gt pue ) Suadard ayy udisenr pur Aasuod yuesd
‘a8eBuow 01 143U Yl SBY PUER PAADALOD £3212Y JIRIST 3Y) JO PINIIS AT M| $1 13mOJI0H 12Y] SIVPUIAOD 19M0II0Y
LRuadoad.. gy se op
Pa412)21 UII3Y 238 ( PIOYISEI| B UO ST IUSWINIISU| SIYI JUIAS 3Y) UL RIS Ployasra| ayl 1o ) Aadoid pies yna 1541230
*Bur0BRP) PUL JO- [I¥ PUE NUIWNNSU| SIY) £q PaIda0d Kuiadosd (eas 3y jo uvd roonrwag puv -sq i pwu.m-m 2q jeys
‘o1213h Sugygpe PUB SUSWRORAIS BUIPAIUL “YOIEM JO [[B 17771
pur 'sueid pur saan seuudtun ‘sainiaid
*2any1uany ‘SRULISA0D J00Y PAYIeNE ST "BUI{AUEd "SIFBIQED ‘siuilW ‘SPO) UIELIND [UR SUIELIND "S3prys 'spuf{y "suasds
'S100P WIOIS “SMOPUIAM WIOIS ‘sBuTume *S12K1p 'SIFUSEM “S|ESOSIP "SIBYSPMUSIP “SI0IPI3B1a130 "$aa00s "S230P) "sAMS
"$1950[> IDIEMm ‘SIAEIY Id1eAM ‘sqmi Yieg ‘Buiquingd smiesedde [onuos ssaoor pur £p2noas smvseddr uigsindunyg
pue uonuaaud Yy ‘wawdinba pue AJuigIgw Paie(al pue Saoieal2 |I® pue Yy puv 5w caaiem Csrd AODubnage
‘Burjood *Juneay Juninguistp so Judddns jo sasodand ay 30) asoyy o) panwig 1ou inyg Fuipnpwn cAuadosd g yum
UONIIUUGD Ul P3FR 3G O} PIPUILBE JO ‘P3SN 1O *UD JO ‘UL PAEIO] J9YLAIIY JO MOU I3A30SITYm dIMPY {124 JO spood
pue sasupnddy’ sipaew uipiing ‘sioreiauldul ‘siaftoq csauiBus puswdinbd CAidunysew Csasnmixy hie pur "{uadosd
ay) o) weuaundde pois 1viem pur ‘siydu aatem aem siyoid pue igdu ord pure o Cjesaund sanprior slw
‘spoueuapndde ‘siyfa siuawases g pur ‘Auadoid syl BUNINGE $13341S PUF SAJ(E PIIrdra Ja)raldy 10 210)01219y4
e pue ‘Auadoid ayi us pRIdass JBYEAIY IO MOU SIUIWIND] PUE 'SHUDWIAMIDWI SBUIP|ING 1T Y1im WIHIADO]




- UNOFFICIAL COPRY,

Uniform Covenunts. Borrower and Lender covenant and agree as foliows:

1. PAYMENT OF PRINCIPAL AND INTERFST. Borrawer shall promptly pay wher due the pnnuapal of and (nterest on the indebtedness
evidenced by the ™. te any prepayment and late charges provided in the Note and ail other sumy secured by this Instrument

2 FUNDS FOR TAVEFS, INSERANCFE aND OTHER CHARGES. Subject to applicable law or 1o @ wntten waiver by Lender. Borrower chall
pay 10 Lendes vn the Jdav manthly yostallments of principal o1 interewy are payable under the Note (or on another day desgnated in wniung by
Lendert, unttd the Sore o pand o tull g sem heremn “Fands 7y equal 0 ane-twelfth af a0 the yearly water and sewer rates and tates and
aysessmenis which mas be levwed an the Peaperty < by the searly ground rennoaf any. o) the yearly premism instailments for ite and other hazard
nsurange. rent foss s rae s such other insurance cosernng the Property as Lender may require pursuant w paragraph * hereof od ) the yearly
premum nstallments o mortgage inszeanee of anyand s b af ths Invtrument s on a leasehoid. the yearly hixed rents. i any. uader the ground
Jease, all ds reasonably estutsted amtiaily aad from ime 1o ume by Lender on the hasis of assessments and balls und reasonabie esumuates thereo!
Any warver v Lender of 4 roquuement that Borrawer pay such Funds may be revobled by Lender, in Lender™s sole dicretion. at any ume upen
notce 10 wne © Horrewer Lender mos reguire Borrower o pay 1o Lender, in advance. such other Funds for other taaes, charges premums,
ASSEREMENDY and 1ottty n wennecton with Borrawet of the Propeny whih Lender shall reasonably deem necessary w protect Lender’s

mterests heretn “Othe) fespowtions 1 Unless utherwise provided by applicabie law . Lender may require Funds for Other Imposuons to he pad
by Borrowesr i a fump auin or s peoedic tnstalbmenis . at Leader’s apaen

The Funds vhall B neld o an astitetoni s ¢ the deposits or aeeounts af which are ured ae guarantesd by 4 Federal v state agency
fincluding Lender of Dender oot an nstutution © Leader shalb apply the Funds to pay s3ad rates. renis, taxes, as.essments, insuance Premiums
and Orher Imposiiom w donp s Borrower s noton bredch of any covenant or dgreement of Borrower in this Instrument Lender shall make no
chaege for v haiding and appinng the Funds. snalyang said account of for venfying and compihag said assessments dad bulls, unless Lender pays
Bortower Interesi. eivming. 7 [-ronts on the Funds and apphicable law permuts Lender to make sueh o chdtge Borrower and Lender may agfecan
wrling 4! the UPc ! segoulion ol tius imstrument that interest on the Funds shall be paid 1o Burrower. and unless .ach agreement 1s mdde or
applicable law reguuesarnerest, earmngs of prodts o be pad. Lender shall aot be required w pay Borrower 4ny uetest. garmngs or profits on the
Funds Lender shaidgives: Botroswer. without charge. an annuel acovunting uf the Funds in Leaders norma! format showing credits and Jdebas o
the Funds and the purpise v whiah cach debit o the Funds was made  The Funds are pledged as addivonal security for the sums secured by thas
Instrument

£ the amount of the Fund. 12 d by Lender it the ume of the annual acvounung thereof shall exceed the amount deermed necessary by iender
1o provide For the pad ment 0 wWate an2d >cwer Fales, F1es, assessments, insuranse premuums, rents and Cither Imposisons, as they fall due. such
excess shall be credited 1 Borrewer 00 Uie next monthly instatiment of instaliments of Funds due I at any ume the amount of the Funds held by
Lender shall he less than the amaunl deesod necessary by Lender to pay water and sewer ratey, (axes. assessments, Msurance premuums, sents and
Other lmpasiteny 4= they tall sy, Botfowzt shall pay o Lender any amount necessary 10 make up the deficiency withia thinty days after notice
from Lender 1o Burrower reguesting paymd at {her=of

Upon Borrowers breach of any covenant ¢ agresment ot Borrower an this Invirament, Lender may apply. 1n gny amount ynd an any order ay
Lender shall determune 1n ! ender’s sede diarenion. (ny Fands held hy Lendes at the tme of applicdSon 1) 1 Pay rales, FENts. LaXEs. d3ses~nents.
insurance premeams and Ciher Impositions which ais now or wall herealter becoeme due or (1) as 4 credit against sums secured by thus Instrumeni
Upon payment n full of alf sums secufed by this Instrumert Lenader shall prompis refund 1 Borrower any Funds held by Lender

3. APPLICATION UF PAYMENTS. Unless apphicabie liw plorides atherwise, ali payments receivred by Lender from Borrower under vhe Now
or thus Instrument shaif be applied by Lender in the tollowing Lodor of pnonry: (1) amounts pasable w Lender by Borrower under paragraph 2
hereof; (u) interest pavable on the Note, (ur) pnaapal of the Nite: Geanterest pavable on advances made pucsuans 1o paragraph B hereof 1v)
pnaapal of advances made pursoant te paragraph & hereofll (vedant rest payable on any Fulure Advance. provided that of more than vne Future
Advance 1 outstanding. Lender may appisy pasments received amor? the amounts of iaterest payable on the Future Advances 1n such ouider as
Lender 1n Lender™, wobe discretion, may determine. tsn prinapal of a'iy Fuoture Advaace. provided thar if more than one Future Advance s
outstanding. Lender mav apphy payments received among the prnaipal haiin es of the Future Advances in such order ax Lender in Lender's suje
discreton, may detestine amd cons any other sums sevursd by this Instromadnion such arder s Lender, gt Lender's vption. may determine,
provided. howeser that Lerdernay gt Lender’s optiun, apply any sums payabld pusiuant to paragraph & hereof prior 1o interest vun and prisvipal
of the Note, hut such a¢pphicaten shall not otherwise affect the order of pnonty ©F apication specihied in this paragraph 3

4, CHARGES: LIFNS, Bornoaer snall pay all water and sewer rates. rents, taxes aucssments, premiums, and Other Impositions attnhutabie o
the Property ot Leader's optior in the manner provided under paragraph 2 hereof or of nof paigan such manner, by Borrower making payment,
when due. directly - the pavee thefeat o n such other manner 4s Lender may designate :n srninng s Barrawer shall promptly turpish o Lender atl
aotes of amaunis due under this paragrapn $ and 0 the event Borrower shall make payment dilestls . Borrower shall prumptls turnish to 1 ender
tees Pty evidenang such pasmenty  Bortuwes shati promptiy descharge any lien which hias, or mar neve, paonty over or equality with, the hen of
this Instrument, and Borrawez shatl pay. when due. the claims of ali persons supplying labor or marinal o or in connection with the Propeny
Without Lender’s prot wntten pelmission, Bortower shall not allow any henanfenor 1o this Instrumers G b perfected against the Property

5. HAZARD INSL RANCE. Borrower shall heeg the improvements now tasung or hereafier erected onth: Property insured by carniers ot all
umes satisfactory o bender agaunst lusy by fire, hazards inciuded withun the term “eatended coverage . rentloss and coch other hasards, casuales,
lhabibtes and contingencies 4 Lender Cand, of this lastrumens s un a leasehold, the ground lease ) shal) require 30d 10 uch amounts and tos such
penods as Lender shall requirs Al premiums enansarance policies shail be pad. at Lender’s vpuen.in the manier v Gded under paragraph 2
hereof. or by Borrower making pavment. when due. duectly to the carhier. of 1n such other mannes as Lender may dosip ate in wniting

Al insurance poliaes and renewalbs thereol shali be in a2 form avceptabie o Lender and shal) indude a standard madpage clause wn favor of
dnd i form aceeprante te bender Tender shall have the right to hold the pohaes. and Borrower shall promptly furmish o Londer all rencewal
aotices and all recepts of paad premiums At least thirry Jays pnor 1o the capitaton date of g policy, Barrower shall deliver 0 Liader a renewal
policy i form zatisfactorny ro Lender I ehis Instrument v on g leaschold, Borrower shall furnish Lender a duphlicate of all policies, renewal notiees,
reaewal policies and recerprs of pad premivms il by virntue of the ground lease. the onginals thereof may not be supplied by Borroywer 1o Lender

In the event ot loss Botrower hall give immediate writien notice o the imsurance carner and o Lender  Borrower hereby authonzes and
cmnpowen Leadel v attaraey in Lact tor Borrower 1o make proor of Joss. 10 adjust and compromise any claim under insurance policies, 1o appear in
and prosevute am acten atiary o such tnuranee pobvies, te collect and receive imurgnce proceeds, and w deduct thetefrom Lender's eapenses
weurred inhe cotfecnen L h proceeds. provided howeser, that nothaing contained o this paragraph § shall require Lender to invur any espense
or take any a.unn hereunder Borrower turther authornzes Lender. ar Lender's option. ta) w hold the balance of such proceeds to be used w
teimburse Borrewer tor the Lot oF revonstruction of repart of the Propenty or { b to apely the balance of such proceeds to the payment of the sums
secured by this [nstrument wherher ar notthen due in the order of applicaton tet fontk 1n paragraph 3 hereof (subject. however o the nghes of
the fessor under the ground lzase of this Tnstrument s on g leasehold

1P the tasurance proceests are held by Lender o reimbutse Boftoswer for 1he cost of restozation and repaor of the Property the Property shail he
restored 1o the equivaient ot v conditton or such other candition as Lender may approse in wating  Lender masv. at [ender's opaon,
vondinen dinbussemear of sad proceeds on Teadeds appees al of sach plans and speabeation of an aschitedt satslacton oo Fender contractar’s
cust eslimates architect s vetticatos, wassers of liens sworn statements of mechanxcs 2 <nagimen dnd such vther evadenue of custs, pereentage
vempleton of comtructen apphication of payments, 4nd satisfaction of hens as Lenc .. may teasonably require o the tnsurance provecds are
apphed wo the payment of the sums sewured by this Instrument. any such application of proceeds 10 princpal shall nut extend o pustpone the Jdue
dates of the moothiy invialtments referred 1o in paragraphs | and 2 hereof or hange the amounts of such iastallments  1f the Property i sold
pursuant te parggraph 27 hereot or i L ender acquires title 1o the Property, Lender shall have sll of the nght, ttie and anterest of Borrower in and -
any ansurance pohues and unearned premiums thereon and in and w the procesds resuiung from any damage 1o the Property povs o such saie or
acquisition

6. PRESERVATION AND MAINTENANCE OF PROPERTY ;| LEASFHOLDS. Borrower (4 shall not commat wasie or petmst impairment or
detenoration of the Propeny. ¢ by shall not sbandon the Property, (4} shall restore of repate peampily and i a good and work manhike mannes 4ll

Uniform Covernants. Mutufamily - 1777 - FNMA/FHLMC Uniform Instrument {puge 1 of & pages)
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Id ESTOPPEL CFRTIFICATE. Burrower shail within ten days of a wrim!ﬂuesgm nder furnish Lender with a written stasement. duly

achnowledged setng torth the sums sevuzed by thas Insirument and any nght of set-off, counterclaim or other defense which exusts against such
sums and the ohiizstsons of tnn Insirument

1S, UNIFORM ( OMMFEPRUIAL CODF SECURITY AGREEMENT. Thit Inttrument 1s intended to be 3 secunny agreement pursudnl 1o the
Uniform Commercia! Code for any of the iteme specified above as part of the Property which, under apphcable taw, may de subject 1o a secunty
interest punuant tothe b aitarm Comumeraal Code and Burrower hereby grants Lender 4 secunty interest in said nems  Barrower agrees that
Lender may Sle thes Instrument o1 3 sepivaduiiion thereot, in the redi estate records ar other appropnate index. as a Ainanang statement for any of
the items wpeufied abose oy part of the Property  Any reproduction of this Indtrument v of any other secunty agreeimen < hinanong staiement
shall be suffaiens a0 hoanong stetement I addiion, Borrowes agrees to execute and Jdehiver to Lender, upon Lendecrs request. any hinancing
statementsy oy well 4t curroaons reacw shy and amendments thereof und reproductions of this Instrument in such form as Lender may requuier to
perfect 4 sevufi’s tnterest with reapect ta said tems  Borrower shall pay all costs of Hling such Anapcing statements and any eENMONS, Tenew als,
amendment, and reledses thereol. and shall pay ail redsonable costs and eapenses uf any record searches for inanung statements Lender may
reasanably require  Without the prioe wanen conseat of Lender. Borrower vhall net create or suffer o be created punuant o the | nutorm
Commercial Code any other sequriny tatefest 1 said items, sacleding replacements and addivons thereto  L'pon Borrower’s hreach af any awenant
wr Agfeemeni of Botrower contatned in ths Instrument. including the covenants to pay when due all sums secured by thus Instrument. Lender shall
have the remedies ol 4 secured pany under the Lnuform Commercial Code and. &t Lendet's opuon. muy also invoke the remedies provided in
paragraph 27 ol thes Instruinent as tu such lems  in exerasing any of said remedies. Lender may proceed against the items of real propenty and
any items ol Peowenal Prupe ity wpevshed above as pan of the Pruperty separately or wgether and (n any order whatsoever, without (n any wey
affecung the avadabuity of Lender’s remedies under the Uniform Commeraal Code or of the remedies provided 1n paragraph 27 of this Instrument

16. LEASES OF [HE PROPERTY . As used in the paragraph th, the word “ledse” shall mean “subiease™ 1if this Instrument 1s on a leasehold
Borrower shail cormply with and ohaen e Borrower's obligauons as landlord under dll leases ot the Propeny or any part thereol  Borrower will not
lease any portwel ot rhe Propeny for non-residential use except with the prior wnatten approval of Lender  Borrower, at Lender’s request, shall
furmush Lender witn execued comes of ail teases now eustung or hercafier made of all or any part of the Property. and all leases anw ur hercafter
entered into will belin form and substance subject o the approval of Leader Al leases o the Property shall speafically provide that such leases
are subordinate to tr:y Lasirament, that the tenant attorns to Lender. such attornment 1o be effective upon Lender's acquisston «of title to the
Propeny: that the tenai 2gress 1t exevute such further evidences of attornment as Lender may from ume to time request, that the attornment of the
tenant shall not be terrinasnbby foreclesure. and thar Lender may, at Lender’s opuon. accept or reject such dttornments  Borrower shall not,
without Lender’s wniren conleinn crecute modify surrender or terminate e:ther arally or in wnung. any lease now exisung or hereafter made of all
oF any pant o!f the Properts pravangdor 4 teim of thiee yeats of Mofe, Pefmat 40 asugnment or 3ubicase of such a lease withour Lender's winitten
CONSENt, OF reduest or Gofheitt to Uie fubordination of any lease of 4ll oz any pan of 1the Property to any hen subordinate o tha Instrument  {f
Borrower becames aaare that any v podit proposes w do, or s doing. any act or thung which may give nse w0 any nght of set-off against renc,
Borrowet shall 1 take such steps o> shull be reasonably calculated to prevene the sccrual of any nght 1o a sev-off aganst rear, (v} noufy Lender
thereef and of the umount of said ser-offy an] (ruy within ten days after such accrual, reumburse the 1enant who shall have acquired such nght to
set-off or take such vther stepr as shull efccuviny discharge such sel-off and 4s shall assure that rents thereafter due shall conunue to be payable
without set-off or Jeduction

Upon Lender's request. Barrower shall asvagnoo Lender, by whitien imtrument sansfactory 1o Lender. all lcases now exisung or hereafter made
of all or any pan of the Property and all secunty de[os7s made by tenants 1n connection with such leases of the Property  Ulpoa assignment by
Bortower 1o Lender 0! any icases of the Property Lenae’ sholl have all of the nghis and powers possessed by Borrower pnor to such assignmens
and Lender shall have 1the nght 1o modify extend or teni™ @72 such exsung leases and 1o execute new leases. in Lender's sole discretion

17, REMEDIES CUMULLATIVE. Fach remedy provided an this Jastiument is distinct and cumulauve 10 all other nghts or remedies under this
Instrumeni or aorded by law or equity. and may be exercsed oo ncurrenily, independentiy. or successively. in any order whatsoever

18 ACCELERATION IN CASF OF PORROWEFR'S INSOLVENCY Y Forrower shall volunianly file a petition under the Federal Bankrupiy
ACL at such Avt mav fram ime 10 nme he amended, or under any waml:l ur successar Federat statute relanng 1o bankruptey, insolvency
arrangements or tewrganteatons or under any state hankrupicy o inwlxercy ot or Rle an answer an an involuntary proceeding admuting
thsolvency of inatlay W fas debts or of Bortower shall fal 1w obtaim a s acation G sy of inveluntary proceedings heought for the reorgamization,
dussclution or Liquiddanon of Borrower. or 1 Borrower shall be adjudged 1 hanknet,/or 1f a trustes or receiver shall be appoinied for Barrower or
Borrower's property. or f the Property shall become subject to the Junsdicnon of a “ideral bankrupicy court or simular state cours, or if Borrower
shall make an asngnment hor the benefl of Borrowet's creduors. of if there s an allachmznt. saecutton or nther judiaial seizure of any poruen of
Borrower’s assets and such weizure s ot des o harged withen wen davs, then Lender may a: Lender's opuon, declare at! ol the sums secured by ths
Instrument t© be immediately due and payable without pnor nouce to Borrower, and Lendes mavanvoke any remedies permitted by paragraph 27
of thus Instrument  Any attornev's fees and other expeases tncurred by Lender in connectios w th Borrower's hankrupicy or any of the other
aforesaid eveniy shall be addinonar indebiedness of Borrower secured by this Instrument pursuun)«o puragraph 8 hereof

19. TRANSFFHS OOF THE PROPFRTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or ransfer of 11} all or
any part of the Property. or any inferest therewn, ur (u) beneficial anterests 1n Bortower (1f Borrower :s:not'a natural person ac persons but 18 a
corporation, pactneeship, srusy o other begal enury ). Lender may, at Lender’s opuon, declare all of the sums ~ooured by this instrument w be
immediately due and payable. and Lender may invoke any remedies perrnutted by paragraph 27 of this Instrunient. Thus opuon shali not apply in
case of

{a) transfers by devise or descent or by operauen of taw upon the desth of 4 joint tenant or 4 parner;

(b} sales or tramfers when the transferee’s crediworthiness anod management ability are sausfactory w0 beadsr and the 1ransferee has
executed poor t the sale of transfer, d wrHHER duumplon agreement contaming such terms as Lender may reqlure including. of required
by Lender, 4n inurease aa the rate of ynterest payable under the Note:
the grani i a leasenold intetest in a part of the Propeny of three yedrs or jess (or such tonger tease teem as Lender may permit by prios
WAEn 4PProsgl ! Dot wntaimtg an option lo purchase { cacef any interest :a the ground lease. 1if this Instrument 15 on a feasehoid ),
sales or transters of beachual tnierests 1n Borrower provided that such sates or transfers, 10gether with any pnor sales or transfers of
benehua: interests in Burrower but excluding sales or transfers under subparagraphs (a) and (b above. do not result in more than 49%
of the benehual intereyts 1n Borrower having heen sold or transterred since commencement of amoruzauon of the Noate: and

L€} sales or transfessy of Ratures or any personal Propery pursuant to the Arst paragraph of paragraph 6 hereof

20. NOTICE. bxoepr bor any nolice fequited unrder applicable law 10 be given in another manner. (a1 any nolce to Borrower provided for in this
Instrument or in the Note sha!t be given 5y maihing such nouce by certufied mad addressed ‘o Borrower at Borrower's address stated below or at
such other address as Borrower may designate by nouce 1o Lender as provided herein. and (b) any notice to Lender shall be given by cerubed
ma. return receipn reguested. to Lender’s address stated herein or 1o such other address as Lender may designate by notice 10 Borrower as
provided herein  Anv notice provided for in this Instrument orin the Note shall be deemed to have been given o Borrower of Lender whea given
in the manner designated heren

21. SUCCESSORS AND ASSIGNS BUULND: JUINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
herein contained shall hund. and the nghts hereunder shall iBure (o, the respecuve sucuessors and asstgns of Lender and Borrower. subject (o the
provisions of paragraph 9 herecf Al wovenants and agreements of Borrower shal) be Joint and scveral  In exerciung any nghty hereunder or
talung any actons provided for herein Lender may act through 1is employees. agents or indepenrden! contractons as duthonzed by Lender ‘fThe
capuons and beadings ot the paragraphs of this Instrument are for convenience ornly and are not to be used o 1nterpret or define the provisions
hereot

12 UNIFORM MU LTLFAMEILY INSTRUMENT: CGOVERNING LAW: SEVFERABILITY. This form of mulufamily instrument combines
ynuform covenants for nanondl ute and aon-umform covenants with himied vacatons by junsdicuon 1o contiztute a unform secunty imstrument
covenng red! property and related Axtures and penonal property  This Instrument shall he governed by the law of the junsdicuon in which the
Property :s located In the event that any provision of vhis instrument or the Note conflicts with apphicable taw. such conflict shall not affect vther
provisions of this Instrument or the Note which can be given effect without the conflicung provisions, and 10 this end the provisions of thu
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27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower 1n this Instrument, including. but not
himited 10, the covenants 10 pay when due any tums secuted by thus Instrument, Leader at Lender’s opuon may declare all of the sums secuted by
thus Instrument 10 be immediately due and payable without further demand and may foreclose thus Enstrument by judiaal proceeding and may
invoke any other remedies perautted by applicable law or provided herein.  Lender shall be enutled o collect all costs and expenses incurred
purswng such remedtes. including. but not Limited o, attomey's fees, costs of documentary evidence, abstracts and utle reports

28 RELEASE Upon payment of ail sums secured by thus Instrument. Lender shall release thus Instrument  Borrower shall pay Lender’s
reasonable costs 1ncurred in releasing thas Instrument

79. WAIVER OF HOMESTFAD AND REDEMPTION. Borrower herehy waeves all nght of homesiead exempuon in the Propenty Il
Borruwer 18 a comporation. Borrowes hefeby waives all nght of redempuon on behalf of Borrower and on behalf of 31t other penons acquanng any
1nierest or utle 1 the Propeny subsequent to the date of this fnstrument, excepr decree or judgment creditors of Borrowers

30. FUTURE ADVANCES. Upon request of Borrower, Lender at Lender's opton 30 long as thys Instrument secures indebiedness held by
Lender, may make Fulure Advances to Borrower Such Future Advances. with interest thereon, shall be secured by this lnstrument when
evidenced by promussory notes staung that said notes are secured hereby At no ume shall the pnncipal amount of the indebtedness secured by this
Instrument, not including sums advanaed n accordance herewith 10 protect the secunty of lhn)nnrumcm. exceed the cnginal amount of the Note
(USS.. . .. ) plus the addinonal sumof US §. T/ 2 , _

In WITNESS WHEREOF. Borrower has executed this [nstrument or has caused the same to be executed by its representatives

T Al R et p & B LSRR o SUTLR
R. JAN(K ™ MARYLYN M. JANIK

du auihor_gzed. . . 3 Vo . i /
) - ,"’ 3 . ~
r Koo L5 £ e ST A 2

Borrower's Address:

8060 CATHERINE

NORWOOD PARK, ILLINOIS 60656
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