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THIS INDENTURE, mude . _wnbuber 23 . . 1Y  betwten
Anercican darioanal Baow and Touat Compady. .
ot Cobzano, A/L/U/1 wo. wial:, dated 5/103/.0

TTNO AND STREET) T T Ty T T sTATEy

,/->rherem referred to as "Mortgagors. " and  _ . R S I
Carysler rivst susiocess i r /

1375 ¥, voodtficld du., Feinaunour.,

T(NO AND STREET) ity

Above Space For Recordetr’s Lse Only

herein relerred to as “Mortgagee, " witnesseth
THAT WHEREAS e Mortgagors are justiy indebted ta the Morigagee upon the installment note of ¢ven date herewsth, in the princepal sum of

i T AT [V S PR VYD RIS g N L e e e e S E b R JERIY TN

X W7~ =5, payuble ts the urder of and delivered (e the Morigagee . i and by which note the Mortgagurs promise to pay the said prncipal
\i_ QUM and snterest al the rate and whnstaliments as provided in sasd note, with a final payment of the balance due on the - 20 Ayl U Lober |

\,,\ 192 Ladall of sand principalandanesrestare made payabie at such piace as the holders of the nute May, {foM 1Ne o UMe, 1N Anag appoint. and i absence

A Ly At Foer e 8 ;
Ot such appointment, then at ths CEECen! the Mongager at Tt e % A 220 PR SR P RS T TN o O Ll wiil 7.

f

~ NOW L THEREFORE Cthe Mortpaphn Osecure the payment of the sad princepal sum ot mones and sndinterest i accondance with the terms, provisions
and hnutations of this mortgage, and the pérformunce of the cnenatts and agreements horem contamed. by the Morigagors to be perforited, and gbwe
comsntetation of the sum ot Cne Dottenin han/cedad . the receipt whereob s hereby achnowledged doby these presents CONS T Y AND W ARRANT unto the
Mortgagee. and the Mortgagee s successorsaidans g, the fotiowing desenibed Real |oatate apdail ol thewt estate, fight, Utle and interest therein, sstuale., yving

S S S TR R e L COQUNTYOR s ANDSTATE OF ILLINOIS. to wit

and being inthe :
ot ) am A oaorta L/2 od Lot 1o La nlocik o iu anaa Price's Subdivision
Srotae . qonest 1/e o tnd Jobrtn les section 1w, fownsil)p

in o aorbay, F Lo flast of ﬁ::'r?‘i._n;;' al lecidian, ia Cool
Councy, Llinoix. _— ,-—--_J“ o

20535340

which. with the property hereinalier described. 1s referred 1o herein as the ““premuses.”™

U =1)=jys=31 9

Permanen! Real Estate Index Number(s):

Address(es) of Real Estate: .+ 23'J) L, i, Ji chalad g alease ,,‘,)._Ll inuls |

i TOGETHER with all umprosements, tenements, casements, fixtures, and appurtzaances thereto belongang cond all rents, issoes and profits theeeot tor so
long and duning all such times as Muortgagors may be entitled thereta (which are pledged primanly and ona pares wichsaid real estate and net secondarily ) and
all apparatus, equipment or articles now or hereafter therein or thereon used tu supphy heat. gas. air condinoning watcr, hight. power. refrigeration (whether
sanele units o centtratly cuntrulled). and senbiation, inciuding | without restncting the foregoing ). screens, wind » shades, storm dours and windows, float
cotenngs. mador beds, dwnings, stoses and water heaters Allof the fnrcgmnf are declared 10 be u part ot saud real estite whether physically attached thereto
ar not, and 1t s agreed that all semulsr apparatus, equipment or articles hereafter placed i the premuses by Morntgagos, o1 1heit successars or assigns shali be
considered as constituting part of the real ostate

TOHAVE AND TO HOLD the premmses unto the Mortgagee, und the Mortgages s successors and assigns, foreser, (oo the pugposes, amd apon thie uses
hesewn set forth, free from all righvs und beoefits under and by sirtue of the Homestead Bxemption Lawsof the State of oo woach saad nights and benehits
the Mortgagors do hereby expressly release and waive | . , A . - .

L dr oot iboaclh Bana oo Togst Compoay Cnacu o,

R . oL
The nameofarecord ownernis —p ., - — = Py - : o TN - C e -
o oIt srtar S A

This morigage cansists of two péer;m{cgvenmu. coaditions add proy \&f‘f lﬂl{l on page 2 (the reverse side of this mc rigagei are incorporated
herein by reference and are a part heceol and shall be binding on Morigagors, their bein, successors and assigns.

Witness the hand and seal . of Morigagors the dzy and vear first above wiitten
1Seal) (Seal)

PLEASE
PRINT OR
TYPE NAME(S)
BELOW

e Seah - e {Seal)

SIGNATURE(S)

State of [thnow, County ot 2. i. the undersigned, a Notary Public in and fur sard County
1n the State aforesad, DO HEREBY CERTIFY that e .-

-ug;tess personally known o me 10 be the same person __.. whose name ... ... subsciibect 10 the toregomg instrument,

AL

HERE appeared before me this day 10 person, and acknowledged that ___ h _._. ugned, sealed and delivered the sawd sastrument as
frec and voluntary act, for the uses and purposes therein set forth, including the release and waner ot the

;E!Tl'm;mcsl:ad.

Ghlenundermy handandofficialseal. thes = dayof — e

Commussion expires ) — . e o S e
Loadsinad 0l SEp Lo . Notary Pubic

vo Fonouwabur s Boad, casumbiar -,
(NAME AND ADDRESS)

Pdwin . saapico, 7 s, ccladinburs doad

. {NAME AND ADDRESS) 3

~caawiurs, [ ool h

iy} - (STATE) (2\P CODE)

This instrument was prepared by

Mail this instrument to

OR RECORDER'S OFFICE BOXNO. ______

BOX 833 -HV
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MORTGAGE):

i. Mortgagors skall (1} prompuy repair, restore or rebuild any buildings or improsements now or hereafter on the premoses wheeh
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic's o
other liens or claims for lien not expressly subordinated to the lien thereof « 31 pay when due any indebtedness which miay be secured b
a lien or charge on the premises superior 1o the lien hereof. and upon request eahibit satisfacton evidence of the dischurpe of such prior
lien 10 the Morigagee: (4} complete within a reasonable time any building or Puildings now o1 al any 1mMe in process of crechion upon sand
premises; (5j comply with all requircments of law or municipal ordinances with respect to the premises and the use thercof, (61 mahke
no material alterations in said premises except as requited by law or munkipsl ordinance

2. Mpngagors shali pay before any penalty attaches all general taxes. and shall pay special tanes, specitd assessments, waler charges,
sewer service charges, and other charges against the premises when due. and shz!l upon written teguest, Turnisk 1o the Mortgagee Juplicale
receipts therefor. To prevent default hereunder Mortgagors shall pay 1n full under protest. in the munnes provided by statule, any tax or
assessment which Morigagors may desire {0 contest.

i 3. In the event of the enactment afier this date of any law of Iinois deducting from the value of land for the purpose of tuvation am
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the tunes Of assessments o1 charges ar liens heren
required (o be paid by Morigsgors, or changing in any way the Jaws relatng 10 the taxation of mortgages o1 debls secured by murtgages or
the morigagee’s inicrest in the property, or the munner of collection of taxes. o us to affect this mortgage o the Jebt secured helcby or
the holder therecf, then and in any such event, the Mortgagors, upon Jemand by the Murfgagee. shall pav wch taves of assessments or
reimburse the Mortgagee therefor; provided. howcver. that if in the oprmon of counswe! {or the Mongagee  tad it might be unlawful 1o
require Morigagors to make such paymeni or (bl the making of such pavment mught result in the imposinon of intered bevond the ma
imum amoun! permitted by law, then and in such event. the Mortgagee may clect. by notice m wiiting pinen to the Morigagors, 10 declare
all of the indebtedness secured hereby L0 be and become due and padabic siaty 160, days frum the giving of such notice.

X 4. [f, by the {aws of the United States of America or of any state having wisdichion i the premises, any tax s Jdue or becoimes due
in respect of the issuance of the note hereby secured, the Mortgugors covenunt and agr2¢ 10 pay savh tas i the Mantier tequired &y any wuch
law. The Mortgagors further covenant to hold harmiless and agree to indemnifs the Mortgagee, und the Mortgagee™s sucvessors of asagns,
against any liability iicurred by reason of the imposition of any tax on the ssuance of the note sevnred heteby .

5. At such t'mu.rs the Mortgagors are not in default cither under the terms of the note sevured hereby o1 under the terms of thic
mortgage, the Mortguge:s shall have such privilege of mahing prepayments on the pntoipal of said note LN wddition Lo the tequired pan -
ments) as may be provid-d in said note.

6. Morigagors shall beel all buildings and improvements now of heteafler wtuated on sad premises nsuted againsg foss or Jdamage
by fire, tightning and winds orr, under policies providing for payment by the insurance companizs of moneye swtficient edhet 1o pay the
cost of replacing or repaifing ko tame or 1o pay in full the indebtedness secured hereby. all 1h companres absfacton 1o the Mortgagee,
under insurance policies payable, i case uf lass or damage. 10 Mortgagee, such 1ights 1o be evadenaed by the standard montgage cdause 0
ke atlached to each policy, and sheiJdzliver all policies, including addiional and renewal polies, to the Mottgages, ood m case of ansue-
ance about lo expire, shall deliver rincwal policies not less than ten days ppos 1o the respecine Jdates of caparation.

i 7. In case of Jdefault therein, Mosgapee oy, bot necd Aot make ors patment o perform am aut herembefore sequired of Morigagors
in any form und manner deemed expedient ind muy. but need ror, make o0 o P et ol prenopal or mTerest on pPraot en, um
brances, if any, and purchase, Jdischarge. (omproamuse or settle any tay hier or oo Pt lient oo title o Jlam thereol, ar redecm from
apy tax sale or forfeiture affecting aick presise., or contest andy tan 0t assessmernt Al moness pard for any af the purposes heremn aethor
ired and all expenses paid or incurred in coraection therewth, including attorners fres, annd any other Mmoness advanced By Martgesee 1o
protect the mortgaged premises and the licn herec’. shall be so much sdditonal indebtedness wecuted heredby and shall bo ome immediatel
due and payable without nolice and with interest thervon at the highest rate now permited B3 Ubpos Liw Insction of Mottgapee chil
never be considered as a waiver of any right accruisg 7o the Mortgagee on account of any defsult hercundes on the part of the Mortgugors

8. The Mortgagee making any payment hereby ~:iborized relating 10 taxes OF assessments, may do o aceording 10 amy bill, vatement
or estimate procured from the appropriate public office (withiont inquiry nto the accuracy of wuch bill. «tatement or esumate or imo the
validity of any tax, mssessment, sale, forfciture, tax lien < ritle or claim thereof.

9. Mortgagors shall pay cach item of indebtedness her:in mantioned, both principai and interest, when Jdue according o the ferms
hereof. At the option of the Mortgagee and without natice to Mortghgors, sl unpaid indebtedness secuted by this mortgape shal), noteith-
standing anything in the note or in this morigage to the contrary becume due and payable 13) immediatels in the casve of default 1in mahing
payment of any instalilment of principal or interest on the nate, co (F77 when default shall occur and conlinue for thriee davs in the per-

formance of any other agreement of the Mortgagors herein contasin .

10. When the indebtedness hereby secured shall become due whelher by acceleration ur otherwise. Murtgagee shall have the right
to foreclose the lien hereof. In any swit o foreclose the lien hereof, there svail be allowed and included o additonad indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred By ar on behalf of Mortgagee for attorness’ fees, approser’s
fees, outlays for documentary and experf evidence. denographers’ charzes’ rublcatinn costs and vosts twhinh may be estimated as 10
items to be expended after entry of ithe decree) of procuring all such abstracty of title. 1itle searches and cvamipations, title insutanee
policies, Torrens certificates, and similar data and assurances with respevt toecdide s SWortgapee may Jeem to be teasonebly necessaty
cither 10 prosccuie such suit or 10 evidence 1o bidders #1 any sale which may Le had purivant to such decree the trae conditun of the tite
to or the value of the premires. All expenditures and expenses of the mature an thin jaragiash mentoncd shall become sor mueh addihional
indebtedness secured hereby amd immasdiately Jue and parable, with interest thereon asthe fhest rate now permitied by Bhnos law when
paid or incurred by Morigagee in conneclion with (s) any proceeding. including probatd /ad)banhiupios proceedings, 1o whioh the Mg
gagee shall be & party, ¢ither as plaintiff, chismant or defendant. by reason of this mortgoed oz ans indetiedness hereby seced. o (b
preparations for the commencement of any suit for the forectosure hereof witer avorual of cedh sfpbt to foseciose whether o nat actuh
commenced; or (c) preparations for the defense of any sctual of threstened wuil or provecding <whoch nupght affect the prennses ot the
security hereof. .

1t. The proceeds of any foreclosure sale of the premises <hall he Jditributed and apphicd in e following order of priorily bt on
account of all costs and expenses incident 1o the foreclosure proceedings, inchuding alb suoh stems o are omentioncd i the preceding pata:
graph hercof: second, all other items which under the terms hereof corstitute sectred indebiedness ad/ntionad o that evidenced My the
note, with interest thercon as herein provided, third, all principal and rterest remaming unpa d on the sote doarth. amy everplus to M
gagors, their heirs, legal representatives or assigny, as their rights mas appear

12. Upon or at any time after the filing of a complainmt to forevtowe th mortguge the coutt M whinoh Sueli complant i~ Bled mas
appoint a receiver of said premises. Such nppointment may be made either befure or afler sale. without notrce. wilhultegatd 1o the sulvengy
or insolvency of Mortgagors at the time of application for such recciver and without regard e the then vulue of thesremies e whether
the same shail be then accupicd as a homesicad or not. and the Mortgagee mayv be appointed 2v such recemer Soon cceiver ~hall have
power to collect the renls, issues and profits of said premuses Jduring the pendemy of such foreclosyte ~uit and, 0 cav= of 4 sale and a Jde-
ficiency, during the full statutory period of redemption. whether there be redemption or not. as well as during any further tmes when
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, jsues und profite, ahd all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premies dur-
ing the whole of said period. The Court from tlime to time may authorize the recetver to spply 1the net income in his hands in payment m
whole or in part of: (1) The indebledness secured herebi, ar by any decree foreclosing this mortgage. of any tax. specia! assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is mude pnior to foreclosure
sale. (2) the deficiency in case of a sale and deficiency.

13. No sction for the enforcemnent of the lien or of any provision hereof shall be subject 10 any defeme which would not be pood
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for tha
purpose.

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay:
ment of axes and assessments on the premises. No such deposit shall bear any intesest.

16. If the paymen! of said indebtedness or any part thereof be eatended or varied or if any part of the securty be seleased. all per-
sons now ar al any lime hereafier liable therefor, or interested in said premises, shall be heid to assent 10 such eatension, vatiauon @
releasc, and their liabilily snd the lien and all provisions hereof shall continue in fulf force. the sight of recoturse against all such pesrsobs
being expressly reserved by the Morigagee, notwithstanding such extznsion, »ariation or relcase.

17. Morigagee shall relesse this mortgage and lieh thereof by proper anstrument upon payment and dincharge of all indebicdnesy
secured hereby and payment of a reasonable fee to Mortgagee for 1he execution of such release.

18. This mortgage and all provisions hereof, shall extend 10 and be binding upon Mortgagors und all persons claiming under or
through Morigagors, and the word “Morigagors™ when used herein shall include all such persons and all pessons liable for the pa) ment
of the indebtedness or any part therecf. whether or not such persons shalf have executed the note or this morigage. The word “Morigagee
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder ar holdess, from ume 10 ume, of
the note secured hereby.

19. #Mortgagors hereto, to the extcnat peroitted by Law, waive all
rights of redewmption.
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated October 25, 1990,
given to secure a Variable Interest Rate Promissory Note dated October 25,
1990, wherein Mortgagor promises to pay the principal sum of ONE HUNDRED
TEN THOUSAND AND NO/100 DOLLARS ($110,000.00) together with interest
thereon accruing from the date of said note on that part of the principal
remaining from time to time unpaid at the "Initial Interest Rate" of 14,25%
per annum. Said note provides for changes in the Interest Rate and in the
amount of the monthly installment payments due thereon in the following

manner:

1, INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinafter defined) from time to time in effect, plus six percent
(6%) per anrun until the entire principal balance is paid in full.
Notwithstanding any provisions of the Note, it is the understanding and
agreement of 4cwrtgagor and Chrysler First that the maximum rate of interest
to be paid by dertgagor to Chrysler First shall not exceed the maximum rate
of interest perrissible to be charged under law. Any amount paid in excess
of such rate shall te considered to have been payments in reduction of
principal. The minimem rate of interest to be paid by Mortgagor to
Chrysler First shall(not be less than thirteen and one-quarter percent

(13.25%) per annum.

2. DEFINITION OF INDLX, The term "index" shall mean the published
monthly rate of interest of .(he six month secondary market CD {(certificate
of deposit) rate as published monthly in the Federal Reserve Statistical
Release G-13, rounded up to the nearest one-quarter percent,

3. CHANGFE IN INTEREST RAT:Z. The interest rate shall be adjusted
using the index announced the month prior to the month in which the sixth
and twelfth monthly due dates fall, /fand on those same dates from time to
time until this Note is paid in full The interest rate will increase or

decrease directly with any change in th«2.index,

Chrysler First shall mail to Morltgyagor a notice by first class
mail if the interest rate is to change. Tn2 notice shall advise Mortgagor:

(1) the new interest rate,
(ii) the amount of the new monthly

payment, and
(iii) any additional matters whicn Chrysler First
is required to disclose to MNortgagor.

However, any failure on the part of Chrysler First to provide such
notice, shall not forfeit the right of Chrysler First to <ivange the
interest rate in accordance with the terms as described tera:in.

4. EFFECTIVE DATE OF NEW RATE {(CHANGE DATE). Each change of the
interest rate hereunder, if any shall be effective on the due/dates of the
sixth and twelfth monthly payments and on those same dates from time to
time until this Note is paid in full. If the monthly payment chianges as a
result of the change in the interest rate, the monthly payment will change
as of the first monthly payment due after the change date,
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5. TYPE OF LOAN, IT Is UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARTABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 25th day of each month beginning thirty (30) days from the date
herecf, and a final payment of all accrued interest and unpaid principal
shall be due and payable on October 25, 1993, The initial monthly payment
will be in the amount of $1,345.22. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 300 months from the date of the Note, In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again pricr to the final pay 4Si,g9t6‘
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
interest therein is sold, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liens on the premises without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sums
secured by this Mortgage to be immediately due and payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over untoc Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the jdvention to hereby establish an absoclute transfer and assignment
of all such “ieascs and agreements and all the avails thereunder unto the
grantee heredn, upon the property described, and the undersigned hereby
appoints irrerocably the above mentioned Mortgagee its true and lawful
attorney in its pame and stead to collect all of said rents, issues and
profits arising <k accruing at any time hereafter, and all now due or that
may hereafter becume ,due under each and every of the leases or agreements,
written or verbal, ex.isting or hereafter to exist, for said premises, and
to use such measures./ legal or equitable, as in its discretion may be
deemed proper or necessuiity to enforce the payment or the security of such
rents, issues and profits.  or to secure and maintain possession of said
premises or any portion thereof and to fill any and all vacancies, and to
rent, lease or let any portion of said premises to any party or parties, at
its discretion, hereby grantide full power and authority to exercise each
and every rights, privileges o4 powers herein granted at any and all times
hereafter without notice to the _iirtgagor herein, their successors and
assigns, and further with power ¢> use and apply said rents, issues and
profits to the payment of any indebledness or liability of the undersigned
to the said Mortgagee, as trustee, 2r its successors oOor assigns, as the
holder or holders of said indebtedness 3due or to become due under and by
virtue of the herein mortgage, and also ' to the payment of all expenses and
the care and management of said premisez <including taxes and assessments,
and the interest of encumbrances, if any, /which may in said attorney's
judgment be deemed prcper and advisable, héreby ratifying all that said
attorney may do by virtue hereof.

C. No Toxic Wastes. Mortgagor represents that /there are no toxic wastes
or other toxic or hazardous substances or materisis being generated, stored
or otherwise used or held on, under or about the prorerty, or being
transported to, from or across the Property, by Morigagor or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor(shall at no time
permit the same. Mortgagor represents that it has noty ard to the best of
its knowledge no other perscn or other entity has, released or otherwise
discharged any such wastes, substances or materials on, undgfc or about the
Property. In the event that any such wastes, substances ol _dnaterials are
hereafter found or otherwise exist on, under or about the Priwerty,
Mortgagor shall take all necessary and appropriate actions and shall spend
all necessary sums to cause the same to be cleaned up agnd immegiately
removed, and Mortgagee shall in no event be liabkle or sphonsible for any
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costs or expenses incurred in so doing. Mortgagor represents that no
portion of the Property is within two thousand (2,000} feet of a toxic
waste or hazardous substances problem, or is otherwise subject to any
"borderzone" legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other envircnmental protection laws. Mortgagor shall at all times cbserve
and satisfy the requirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occupational,
health and safety or similar laws, crdinances, restrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Pravention and Controcl Act (33 U.S5,C. Section 1251 et seq.), Resource
Conservation and Recovery Act {42 U.S.C., Section (6901 et seq.), Safe
Drinking Water Act (42 U.S.C. Section 300f et segq.), Toxic Substances
Control Act (15 U.S.C. Section 260! et seg.) the Clean Alir Act (42 U.S.C.
Section 740l et seq.), and Comprehensive Environmental Response of
Compensatiori and Liability Act (42 U.S.C. Section 9601 et seq.) . Should
Mortgagor at any time default in or fail to perform or observe any of its
obligations under this Paragraph C, Mortgagee shall have the right, but not
the duty, without  limitation upon any of Lender's rights pursuant thereto,
to perform the sare, and Mortgager agrees to pay to Mortgagee, on demand,
all costs and expeénses incurred by Mortgagee in connection therewith,
including without limitation reasonable attorney's fees, together with
interest from the date of expenditures at the Default Rate specified in the
Note. Mortgagor hereby indemnifies Mortgagee and agrees to hold Mortgagee
harmless from and against any loss incurred by or liabkility imposed on
Mortgagee by reason of (1) Mortgagor's failure to perform or observe any of
its obligations or agreements wunder this Paragraph C, or (ii) any of its
representations under this raragraph C having been materially incorrect,
including without limitation 4ny and all attorneys' fees and costs incurred
in connection with any lawsuit ©or) court action, or any proceeding before or
involving any state or federal c¢cianther regulatory agency or other
governmental agency. Mortgagor further agrees that it shall indemnify,
defend and hold Mortgagee harmless f“rom and against any c¢laim, action,
suit, proceeding, loss, cost, damage, ‘iability, deficiency, fine, penalty,
punitive damage or expense (including, without limitation, attorneys' fees)
resulting from, arising out of, or based upon (i) the presence, release,
use, generation, discharge, storage or disposal of any hazardous or toxic
wastes or materials on, under, in or about/,/or the transportation of any
such wastes to or from, the Property, or {(ii) the violation, or alleged
violation, of any statute, ordinance, order, ruie, regulation, permit,
judgment or license relating to the use, generaticn, release, discharge,
storage, disposal or transportation of hazardous/ /7= toxic wastes or
materials on, under, in or about, to cor from, the Iroperty. This indemnity
shall include, without limitation, any damage, lialility, fine, penalty,
punitive damage, cost or expense {including without Limitation all
post-foreclosure cleanup and removal costs and expensee) arising from or
cut of anv claim, action, suit or proceeding for personal-injury (including
sickness, disease or death}), tangible or intangible property damages,
compensation for lost wages, business income, profits, or olhar economic
loss, damage to the natural resources or the environment, nuisance,
pollution, contamination, leak, spill, release or other adverse effect on
the environment. The obligations of Mortgagor and the rights < Mortgagee
under this Paragraph C are in addition to and not in substitution of the
obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and y other similar
L’\" |
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applicable laws. The obligations and indebtedness of Mnortgagor, and the
rights of Mortgagee, under this Paragraph C and the laws and requlations
cited above in this Paragraph C, notwithstanding anything contained herein
or in any other document or agreement which may be construed to the
contrary, shall survive the foreclosure of this Mortgage, the repayment of
the Lecan and the termination of the Note and other Loan Documents, As used
herein, the terms "toxic" or "hazardous" wastes, substances or materials
shall include, without limitation, all those so designated and all those in
any way regulated by any of the above-cited laws or regulations, or any
other present or future environmental or other similar laws or regulations.

D. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
condition as Mortgagee may reasconably request from time to time;

ii, Within 90 days after the end of each fiscal year of Mortgagor,
Mortgagor .epall deliver to Mortgagee complete financial statements
setting foxth _all details of the operation of the Mortgage Property,
including an (1temized list of rentals and expenses on the Mortgaged
Property, a prorfict and loss statement, balance sheet and
reconciliation «f surplus, which statements shall be certified by
Mortgagor and, i{ Mortgagee shall require, by an independent certified
public accountant accentable to Mortgagee. Mortgagor shall furnish,
together with the furegoing financial statements and at any other time
upon Mortgagee's regquesc, a rent schedule for the Mortgaged Property,
certified by Mortgagor, snowing the name of each tenant, and for each
tenant, the space occupiedl the lease expiration date, the rent
payable, and the rent paiu;

E. TAX ESCROW OPTION. When requested by Mortgagee, Mortgagor shall pay to
Mortgagee, together with and in addition to the monthly payments of
principal and interest payable under.the terms of the Note secured hereby
on the date set forth therein for the msking of monthly payments until such
Note is fully paid, a sum, as estimated by Mortgagee, equal to the taxes
and special assessments next due on the P?remnises covered by this Mortgage,
plus the premiums that will next become due/ond payable on insurance
policies divided by the number of months to 2lapse before one (1) meonth
pricr to the date when such premiums, taxes and-gspecial assessments will
become due. Such sums to be held by Mortgagee to pay such premiums, taxes
and special assessments or, upon presentation oi_ r=aceipted bills

therefor, to reimburse Mortgagor for such payments . made by Mcrtgagor. Such
payments, hereinafter referred to as "Reserves", are to be held without any
allowance of interest or dividend toc Mortgagor and need not be kept
separate and apart from other funds of Mortgagee. Mortgagor agrees to
deliver to Mortgagee all bills and notices relating to sush taxes, special
assessments, and insurance policies within fifteen (15) cays of Mortgagor's
receipt of same, Mortgagee shall not be liable for any failuze tc apply to
the payment of taxes, assessments or insurance premiums any . arounts
deposited as Reserves unless Mortgagor, while no default exisf s hereunder
and within a reasonable time prior to the due date, shall have ‘fequested
Mortgagee in writing to make application of the Reserves on hand to the
payment of the particular taxes, assessments or insurance premiums for the
payment of which such Reserves were made, accompanied by the bills
therefor. All payments required under this paragraph and all payments to
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be made under the Note secured hereby shall be added together and the
aggregate amount thereof shall be paid by Mortgagor each month in a single
payment to be applied by Mortgagee to the following items in the order set
forth: (i) such taxes, special assessments, fire and other hazard
insurance premiums; (ii) indebtedness hereby secured other than principal
and interest on the Note; {iii} interest on the Note secured hereby; and
{iv}) the amount required to amortize the principal of such Note (if any is
then due).

The arrangement provided for in this paragraph is sclely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Mortgage or sale of the Note
secured by this Mortgage by the Mortgagee to any third party ("Assignee”},
any Reserves on hand shall be turned over to the Assignee and any
responsibilicy of Mortgagee with respect thereto shall terminate. 1In the
event of a decault in any of the provisions contained in this Mortgage or
in the Note, “Mcrtygagee may, at its option, without being required so to do,
apply any Reserve=s on hand on any of the indebtedness hereby secured, in
such order and riarner as Mortgagee may elect, When the indebtedness hereby
secured has been fully paid, then any remaining Reserves shall be paid to
Mortgagor. All Ressrves are hereby pledged as additional security for the
indebtedness hereby secured, and shall be held in trust to be irrevocably
applied for the purpcise for which made as herein provided, and shall not be
subject to the direction cr. control of Mortgagor.

F. RIGHT OF INSPECTION, Mcrugagee and any persons authorized by Mortgagee
shall have the right at any time, upon reasonabhle notice to Mortgagor, to
enter the Mortgaged Property 4t) a reasonable hour to inspect and photograph
its condition and state of repair.

G. MAINTENANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause to be kept and maintained #1ll) buildings and improvements now or at
any time hereafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and _cemndition and in a rentable and
tenantable state of repair, and will malte’or cause to be made, as and when
necessary, all repairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinury and extraordinary, foreseen
and unforeseen. Mortgagor shall abstain fror~and shall not permit the
commission of waste in or about the Mortgaged Picperty; shall not remove or
demolish, or alter the structural character of. ary building erected at any
time on the Mortgaged Property, without the prior written consent of
Mortgagee; and shall not permit the Mortgaged Propertv to become vacant,
deserted or unguarded. Mortgagor shall not permit ary lien or claim toc be
filed against the Mortgaged Property or any part thereof, Mortgagor shall
have a period of ten (10} days from the date of such filing to cause such
lien or claim to be discharged of reccrd by payment, deposit, bond, order
of a court of competent jurisdiction or otherwise.

H. NOTICES. All rotices, demands, instructions and other /communications
required or permitted to be given to or made upon any party ngera2tc shall be
in writing and shall be personally delivered or sent by Registered or
Certified Mail, postage pre-paid with return receipt requested and shall be
deemed to be given for purposes of this Mortgage on the day that such
writing is delivered or sent to the intended recipient thereof in
accordance with the provisions of this paragraph.
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