UNOFFICIAL COPY

PREPARED” BY AND MAIL TO: LOAN # 31716433

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181
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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on OCTOBER 30th
The Mortgagor is
CHARLES F. METZGER, JR. and
WENDY W. METZGRR, HUSBAND and WIFE

("Barrower”). This Security Instrument is given to

FIRST CHICAGO BANK OF P« PARK .
which is organized and cxisting unde; the laws of THE STATE OF ILLINOIS , and whose
address is 1048 WEST LAKE STFZaT

OAK PARK, IL 60301 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND £3VEN HUNDRED & 00/100

Dollars (U.S. § 146,700.00 }. 'This dcbt is cvidenced by Borrower's note datcd the same date as this Sccurity
Instrument ("Note™). which provides for montni; payments. with the full debi, if not paid ecarlier, due and payabic on
NOVEMBER 1, 2020 . This Secuo’y Iastrurment secures to Lender: {(a) the repayment of the debt evidenced by
the Note, with interest, and all ronewals, extensions and mulirications; (b) the payment of all other sums, with interest, ad vanced under
paragraph 7 1o proicct the securily of this Security Instrumer 1; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrorver joes hercby morigage, grant and convey to Lender the following
described propenty located in COCK
County, 1ltinois:

LOT 4 IN BLOCK 5§ IN CLOSE‘S SUBDIVISION OF PARTS OF BLOCKS 45, 48, 55
AND S8 AND ALL OF BLOCKS 46, 47, 56 AND 57 IN ViulaGE OF RIDGELAND, A
SUBDIVISION OF THE EAST 1/2 OF THE BAST 1/2 OF THE S.0CTION 7 AND THE
NORTH WEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF TFE SOUTH WEST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF TneE THETND PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS.

-~ ' -~ -
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Fii 248

TAX ID #: 16~-08-313-004-0000

which has the address of 310 SOUTH CUYLER AVENUE {Strect, Cityl,
inois 60302 [ZIP Codel, ("Property Address");

TOGETHER WITH all the improvements now or hercalier crected on the property, and all easements, righls, appurtenances,
rents, royalities, mineral, oil and gas rights and profits, waiter rights and stock and al! fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Insttument. All of the foregoing is referred 10 in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propcrty and that the Property is unencumberced, except for encumbriances of record. Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by furisdiction to constitute o uniform security instrument covering real property.

JLLINOIS - Single Famlly - FRMA/FHLMC UNIFORM INSTRAUMENT Form 3014 12/83 Amended 5/87
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If Lender required morigage insurance as dEndlhon o; mal!mg thel&n ; this Scme instrument, Borrower shall pay

the premiums required 10 maintain the insurance in cifect unil such time as the requirement for the insurance erminales in accordance
with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonabie causc for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or (or conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender.

In the cvent of a wuwl wking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whather or not then due, with any ¢xcess paid w0 Borrower. In the event of a panial wking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muliiplied by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair
market valuc of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 make an award
or settle a claim for damages, Borrower fails w respond 10 Lender within 30 days aflter the date the notice is given, Lender is
authorized 1o cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NuY Releused; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modificalion of
amortization of the sum:s securcd by this Sccurity Instrument granied by Lender 10 any successor in interest of Borrower shall not
operate 1o rclcase the da%iity of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence
proceedings againsl any. farcessor in interest or refuse to extend ime for payment or otherwisec modify amortization of the sums
secured by this Security *istrument by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in‘exercising any righl or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns guund; Joint and Several Lizbility; Co-signers. The covenants and agreements of this Security
Inswrument shall bind and benclit/dir successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenanls and agreemer's shall be joint and several. Any Borrower who co-signs this Security Instrument but docs nod
exccule the Note: (a) is co-signing this Sccurity Instrument only o morigage, grani and convey that Borrower's interest in the
Property undcer the terms of this Sccuriiy ‘astrument; (b) is not personally obligaled to pay the sums secured by this Sccurily
Instrument; and (c) agrees that Lender and any Guisr Borfower may agree w extend, modily, forbear or make any accommodations
with regard o the torms of this Security Instrumient or the Nole withoul that Borrower's consent,

12. Louan Charges. If the loan secured by this Securily Instrument is subject 1o a law which scts maximum loan charges, and
that low is finally interpreted so that the interest or oir<r loan charges collecied or w be collecied in connection with the loan cxceed
the permiticd limits, then: (a) any such loan charge stioli %e reduced by the amount necessary 1o reduce the charge o the permited
limil; and (b) any sums already collccied from Borrower v/hich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uviider the Note or by making a dircel payment to Borrower, If a refund
reducces principal, the reduction will be treated as a partial prepayinent without any prepayment charge under the Note.

13. Legislation AfTecting Lender’s Rights, If cnactment (or cxpiration of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Instrument unenforceable accrarding o its terms, Lender, at its option, may require immediate
payment in Tull of all sums securcd by this Security Instrument and riey 1voke any remedics permitted by paragraph 19. 1f Lender
excrcises this opuon, Lender shall wke the steps specificd in the second paragiuph of paragraph 17.

14, Notices, Any notice o Borrower provided for in this Sccurity [nsuurent shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The nouce shiiinbe directed w the Properly Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be giveasby first class mail o Lender’s address stated
hercin or any other address Lender designates by notice o Bamrower. Any notice provided for in this Security Instrument shall be
deemed o have been given o Borrower or Lender when given as provided in this paragraga

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by {edsral law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clausc of this Securitly Insrarient or the Note conflicts with applicable
law, such conflict shall not alffect other provisions of this Sccurily Instrument aor the Note wiich can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o-be severable.

16, Borrower’s Copy. Borrower shall be given onc canformed copy of the Note and of this Sccurity Instrument, :

17. Transfer of the Property or a Beneficial interest in Borrower,  if all or any part of the Trojary or any inlerest in it is < -
sold or transferred (or if a bencficial interest in Borrower is sold or ransferred and Borrower is nol a nawrad person) without Lender's o R
prior writicn consent, Lender may, al its option, require immediate payment in full of all sums secured by s Security instrument 9_-
However, this option shall not be exercised by Lender if cxercise is prohibiied by federal law as of bic/ae of this Sccurity ¥
Instrument. -

If Lender excrcises this oplion, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not less :’r
than 30 days from the daie the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument Il Borrower tails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedics permiled by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerin conditions, Borrower shall have the right 1o have enforcement
af this Security [nstrument discontinucd at any ume prior 1o the carlier of: (a) 5 days {or such other period as applicable law may

specily for reinstatement) before sale of the Property pursuant W any pawer of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Nole had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (¢) pays alt expenses incurred in enforcing this Security Enstrument, including, but not limiied (o, reasonable attorncys’
fees; and (d) wkes such action as Lender may reasonably require 10 assure that the licn of this Securily Instrument, Lenders's rights in
the Property and Borrower's obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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