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THIS MORTGAGE (*Sccurity instrument'’) is given on OCTOBER 26 .
19 90 The morigesor is JAMES S. ETTEMA AND
MARSHA L. OTTrEMA, HUSBAND AND WIFE

("*Borrower'’). This Secariy Instrument is given to NBD MORTGAGE COMPANY

which is organized and exiating sinder the laws of THE STATE OF DELAWARE , and whose address |;
800 TOWER DRIVE
TROY, MICHIGAN 48738 {‘Lender*').

Borrower owes Lender the principal Lum of
EIGRTY THOUSAND AND NO/100

Dolls (0.5, $ 80,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instramen (**idote™’), which provides Tor inonthly payiments, with the full debr, it not
pattd cadien, due and payable on NOVEMBER 1, 2020 . This Sceurity Instrumen

secures to Lender: (@) the repayment of the debt! evidenced by the Note, with interest, and alt renewals, extensions and
muodifications; (b) the payment of all other sums, with imerest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performance of Borrows='s covenants and agreements under this Sceurity Instrument and
the Note. For this purpose. Borrower docs hereby mortgege, seont and couvey o Lender the following described property
located in COOK County, NHlinois:
THE BAST 19 FEET OF LOT 15, ALL Or LOT 14 AND THE WEST 1 FOOT QOF
LOT 13 IN BLOCK 1 IN BELL MARSTON (Z2W42ANY'S DODGE MANOR BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE (CJTH EAST 1/4 OF SOUTH WEST
1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIANIS.

10-24-312-044-0000
which has the address of 1924 ('.'.]L-EVE!!'..;"‘\«‘NDI STREET . E".VANSTON .
fhetect iy
Hlinois 60202 ("'Property Address™);

[ € oade}

TOGETHER WITH ull the improvements now or herealter erected on the property, and all casements, rights,
appurienunces, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixiures now or hercafter
a part ol the property. Al replucements and additions shall alsa be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Propery.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estte hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrans and wilt defend generally the title to the Property against all claims and demads, subject 1o any
chvambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
varialions by jurisdiction to constitule a uniform seeurily instriment coveting real property.

ILLINOIS - Single Fanmly  FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amanded 6/87
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If 1 ender required mongage insurance as 8 condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9.  Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

I the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insiruoment. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the procecds multiplicd by the foliowing fraction: (a) the total amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

II the Property is gbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lendar is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to th2 suwns sccured by this Security Instrument, whether or not then due.

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date Gt the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower NotU ¢lsased; Forbearunce By Lender Not a Waiver. Extension of the time for payment or madification
of amaoertization of the supis sCeured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to retease e Jiabiity of the original Borrower or Borrawer’s successors in interest. Lender shall not
be required (O commence proceesings against any successor in interest or refuse 1o extend 1ime for payment or otherwise
maodify amortization of the sums secused by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest Any forbearance by 1.ender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right-ar remedy.

11. Successors and Assigns Bouad: Jaint and Several Liahility; Co-signers. The covenants and agreemenis of this
Security Instrument shall hind and benefitthe successors and assigns of [ender and Borrower, subject (o 1he provisions
of paragraph 17. Borrower's covenants and agleenpents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a).ds co-signing this Security Instrument only 1o morigage, granl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anda (0) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with wZgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [t the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
chirges, and that law is Tally interpreted so that the interestior other loan charges collected or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such ‘oal charge shall be reduced by the amotn necessary 1o
reduce the charge to the permitted limit; and (b any sums alrcazy collected from Borrower which exceeded permitted
timits will be refunded (0 Borrower, Lender may choose to make2iidcrefund by reducing the principal owed under the
Note or by making a direct payment to Borrower. IF a refund reduces zriicipal, the reduction will be treated as a partial
prepayment without any prepavment charge under the Note.

13. Legislation Affeciing Lender's Rights. 11 enactment or expiraticii of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg By its terms, Lender, at its option, may
reguire immediate pavment in full of all sums secured by this Security Instrumaem ard may invoke any remedies permitted
by paragriph 9. 1F Lender exercises this option, Lender shall take the steps specifiedApahe second paragraph of paragraph 17,

i4. Notices. Any notice (o Borrower provided for in this Security Instrun.ent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mcthud. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Leiiger.” Any notice to Lender shall
be given by first class mail 10 1 ender's address stated herein or any other address Lender desiynates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given i Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by Tederal lavcund the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szcvdty Instrument oy
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment of
the Note which can be given effect withow the conflicting provision. Fo this end the provisions of this Sceurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require inunediate payment in
full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Sccurity Instrument.

IF i.cnder exervises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sty secuted by this Security Instrument. |T Borrower [ails 10 pay these sams prior Lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. [F Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Enstrument discontinued at any time prior to the earlies ol (a} § days (or such other period
as applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ancd the Note had no
acecleration oceurred; (b) cures any defaublt of any other covenants or agreements; (©) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasenable attorneys’ Tees; and {(d} takes such action
as Lender may reasonably sequire to assure that the lien of this Security Instrument, Lender's righis én the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchianged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eliective
as il no acceleration had occurred. However, this right to reinstate shail not apply o the case of acceleration pnder

paragraphs 13 or 17.

$£392506
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDLER is made this 26THdayol OCTOBER 19 gQandis
incorporated into and shall be deemed 10 amend and supplement the Martgage, Peed of Trust or Security eed (the
“Security Instrument’’) of the same date given by the undersigned {the **Borrower’’) to secure Borrower's Adjustable

Rate Note (the ““Note”’}to  NBD MORTGAGE COMPANY
(the ''Lender’") of the same dale and covering the property described

in the Security Instrument and located at:

1924 CLEVELAND STREET, EVANSTON, ILLINOIS 60202
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-

ROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition 1o the covenants and agreements made in the Sccurity instrument,
Borrower and Lender iurther covenant and agrec as follows:

A. INTEREST RATE AN) MONTHLY PAYMENT CHANGES
The Note provides for an 1pia interest rate of 10 . 250 9. The Note provides for changes in the interest rate and the

monthily payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may charge on the first day of NOVEMBER , 19 95, and on that day
every 12th month thereafter. Each date’on which my interest rate could change is called a ‘"Change Date.”

(B) The Index
Beginning with the first Change Date, my inicrest rate wiil be based on an Index. The “‘lndex™ is the weekly

average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index-{irare available as of the date 45 days before each Change Date

is called the **Current Index.'”
if the Index is no longer available, the Note Holder wili choose a new index which is based upon comparabie

information. The Note Holder will give mc notice of this.chaice.

{C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate niy rew interest rate by adding 2.750
percentage points ( 2.750 %) to the Cu/rrat Index. The Note Holder will then round
the result of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the {imits stacted
in Section 4{D>) below, this rounded amount will be my new interess«ate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on tie maturity date ay my new interest
rate in substantially equal payments. The result of this calculation wil be the novr himount of my monthly payvment.

<{I3} Limits on lnterest Rate Changes
The interest rate ! am required 10 pay at the first Change Date will not be grealer than 12.250 Y or less than
8.25C % . Thereafter. my interest ratc will never be increased or decreased on any singie Change Date by
more than two percentage points {2.0%) (rom the rate of interest 1 have been paying for the preceding “welve months, My

interest rate will pever be greater than 15.280 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of n:» row monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my muenthly pay-

ment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment befare the effective date of any change. The notice will include informalion required by law to
be given mic and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interes!
in it is sold or transferred {(or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymemnt in full of
alt sums secured by this Security Instrument. However, this option shall net be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended transferee
as if a new joan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
1y Instrument is acgeptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferec to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue Lo be obligated under the Note and this Security fnstrumer ualess

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 6-Z - Singlc Family —Fannle Mas/Freddls Mac Unitorm ingtremaent
@- B22A swoum VMP MORTGAGE FORMS ¢ (313:293.4100 « (BOB2 1. 7201

Form 3111 3/86

$£392506
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