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_PREFERRED LINE oYX
W
Ref.No.: 176428960N RN

[/) THIS MORTGAGE ("Mortgupe™) is made this 23rd day of Oct
19 90 bewween Martgagor, James M. Phillips |, and Carol L. Phillips His Wife (herein "you,” "your” or "yours®)

(/) and the Maortgagee, Citibank, Federnl Suvings Bunk, a corporation organized and existing under the laws of the United Stales,
whose address is One South Dearborn Street, Chicago, llinois 60603 (herein "we,” "us” ar "our").

wiEREAS, James M. Phillips , and Carol L. Phillips is (arc) indebted 10 us pursuant 1o a Preferred Line
Account Agreement ("Agreement”) of even date hereol, in the principal sum of U.S. § [0,000.00, (Borrower’s "Credit
fimit™) or so much of such principal as may be advanced and ouvistanding, with interest thercon, providing for periodic

~_ instaliment payments of principal of 12120th of the principal halance vutstanding and unpaid as of 1he date of the most recent
advince 10 you thereunder, interest, optional credit fife and/or disabilily insurance premiums, and miscelluncous fees and
charges for ten (1) years from the date hereof; all such sums, if not sooner paid, being due and payable en (10) years from the
date hercof, the ("Muaturity Date”).

To sceure (o us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of al) pther sums, with interest thereon advanced in accordance herewith to protect the security of this Morigage, and the
performance of the sovenants, and agreements of you herein contained; ¢b) the repayment of any future advances, with interest
thereon, made (0 yoully us pursuant to paragraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principzl made
after the date hereof Being relerred to as "future advances®); (c) any "Loans™ (advances of principal aiter the date hercol) us
provided for in the Agreement (it being the intention of you and us that all such Loans made after the date hereol enjoy the
same priority and sceuriyy bCieby created as if all such Loans had been made on the date hereol); and (d) the performance of
your covenants and agresmedars under this Morgage and the Agreement secured hereby., For this purpose, you do hereby
mortgage, grant, convey and vaciant (upless you are an lilinois land trust, in which case you morigage, grint, convey and quil
claim) te us the following deseribed sroperty ¢ "Propesty™ ) located in the County of Coak and Sute of Htinois:

LOTS 27,28 AND 29 TOGETULR WITH THE EAST 1,2 OF THE VACATED ALLEY LYING WEST OF AND
ADJOINING LOTS 27,28 AND 29, 40L IN BLOCK { IN HIGHLANDS EVANSTON LINCOLNWOOD SECOND
ADDITION, BEING A SUBDIVISIOYCCE THE NORTIL 7 172 CHAINS OF THE WEST 1/2 OF THE WEST 172 OF
THE NORTIHIWEST 1/4 OF SECTION L4, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

P.LN. No. 1: 10-14-101-026-0000 PROPERTY ADDRIZSS: 9532 Narth Springlicld
P.LLN. No. 2: Evanston, Hlinois 606203
You covenant that you are lawfully seized of the esiate hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is unencumbered, excefst for encumbrances of record. You, unless you arc an [llinods (and
trust, warrants and will defend generally the titde 10 the Propertvaaainst all claims and demands, subject to any ¢ncumbrances

of record.

Covenunts, You and we covenant and agree as [ollows;

1. Payment of Principal and Interest. You shafl prompuly piy 'vhen due by the rerms of the Agreement the priacipal
of and inwerest accrued on the indebledness evidenced by the Agreemer together wilh any other fees, charges or premijums

imposed hy the Agreement or by 1this Morigage.
2. Line of Credit Loan. This Mongage sceures a Line of Credit Loan Agreement. You will enjoy aceess to that Line OE‘:

Credit during the term hereok
3. Agreed Periodic Payments. During 1he term hereof, you agree 1o pay zp-ar before the paymerti due date shown nnc?.
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (Cavn Billing Cycle will be approximately ones .
month). The payment due date for cach Billing Cycle is approximately twenty-five (257 days after the close of the Billing Cycle. &2
If, on the Maturity Date, you still owe amounis under the Agreement, you witl pay those amounts in full on the Ma!urily\j
Date.
4. Finance Charges. You agree 1o pay inlerest (a “Finance Charge® ) on the Outsiandiag Principaf Balance of your %
Preferred Line Account as determined by the Agreement. You agree (0 pay interes! at (i Ahnual Percentuge Rate of

14.4000 %,

5. Application of Payments, Unless applicable law provides otherwise, all payments reecived by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred purswang to paragruph 7 hereof
will be treated as Finance Charges for purposes of application ol payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributadlc {0 the Property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance, 1f you fail 10 perform the covenants and
agreements contained in this Martgage, or there is a legal procecding that may significantly alfect our rights in the praperty
{such us a proceeding in bankruptey, probate, for condemnatjon or to enforee laws or Regulations), then we may do and pay for
whaltever is pecessary 10 protect the value of the Property and our cighis in the Praperty. Our action miy include paying gny
sums sceured by a licn which has priority over this Mortgage, nppearing in court, paying reasonable attorneys’ lees and entering
on the Properly 1o make repairs. Although we may take action under this paragraph 7, we do not have 1o da so.

Any amounts disbursed by us under this parugraph 7 shall become additional debt of yours secured by this Morigage.
Uniless you ard we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shail be payable, with interest, upon notice from us (o you requesting psyment,

8. Borrower Not Released; Forebearance by Us Not a4 Waiver, Extension of the time [or payment or modification
of amortization of the sums secured by 1his Morigage granted by us 10 any successor in interest of yours shall not operate to
release the liability of the original Preferred Account Holder™s or your successor in interest. We shall not be reqguired 1o
commence proceedings agains! any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, suhject to the provisions of paragraph 12, Your
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covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Monigagebut does not execute the
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Morlgugor’s interest in the Property under
the terms of this Morigage; (b) is not personally obligated (o pay the sums secured by this Mortgage; and (c) agrees that we and
uny other Morigagor may agree to extend, modify, forehear or make any accommaodations with regard (o the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by executing this
Morigage as an "other awner” of the Property.

10. Prior Mortgzages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument atfecting the Property which has or may have priority over this Morgage,
including specifically, but not timited to, timely making the payments of principal and imerest due 1thereunder. Your lailure 16
muke such payments or keep such erms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constituie a defauh under this Morigage, snd we may invoke the remedies specified in paragraph 14

hercof.

1. Defawlr,
() The oceurrence of any Of the following events shall constitute a defaull by you under this Mortgage: (1) failure 1o pay

when due any sum of noney due under the Agreement or pursuant w this Mortgage; (2) your sction or inaction adversely
affects our security for the Agreement or any righi we muy have in 1hat security; (3) you guve or give us any [alse or materinlly
misleading information in connection with any Loan 10 you or in your application for the Preferred Line Account; (4) iide 1o
yaur home, 1the Property, is transferred as more fully deseribed in paragraph 12 below; or (3) any of you die,

(h) If you are in default under the Agreement or this Morigage, we may terminaic your Preferred Line Aceount und
require you o pay {mmediately the principal balance outstanding, any and all interest you may owe on that amount, logether
with all other fers, tosts or premivms charged 10 your account. The principal balance outstanding under the Agreement after
defauit shall conthruz 1o accrue inlerest until paid a1 the rate provided for in the Agreement as if no default had occurred. In
addition to the right 12 erminate your Preferred Line Account and declare all sums immediately due and owipg under the
Agreement, in the evanuof & defaull, we shal) have the right 1o refuse to make additional founs 10 you under the Agreement
(reduce your Credit Lipa)) [T we refuse to make additional Loans 1o you alter detault, but do pol ierminate your account, vou
must notify us in writingfyou would (ke (o obtain further Loans and can demonstrate that the condition that led o the
default na longer exists.

12. Transfer of the Propeiay, If all or any parn of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part/thereof, in any land trust kolding titde 10 the Property i8 assigned, sold or ransferred, or if
you or the title holding trust enicr inte-Articles of Agreement for Deed or any agreement for instaliment sale of the Property
ar the beneficial interest in the UK holding land trust, without our prior written consenl, excluding! (a) the ereation of a
purchase maney sceurity interest tor harschold applinnees; (b) a transter by devise, descent ar by operation of law upon the
death of a joint tenant; or (¢) the grant of anyicaschold interest of three (3) yers or less not containing an option 1o purchase,
we may, at our option, declare all sums secur2d hy this Mortgage to be immediately due and payable.

(3. Right to Reduce Line af Credit. (We may reduce your Credit Limit or suspend your credit privileges (refuse o
make additionai Loansj ifz (aj the value of thovaur Property deaps sigrificamly below the apprajsed value upon which 1ihe
Agrecmen? was based; (b) a malerial change in yourfipancial circumslances gives us reason 10 believe that you wili not be able
1w make the required paymenis; (¢} governmentat acteon precludes us from charging the Annual Percentage Rate permiited by
the Agreement ur governmemtal action adversely affects 0y ficn priority such that the value of out security interest falls below
120% of your Credit Limity (d) we are aotificd by our Regulatory Agency that comtinuing to make Loans constitutes an unsale
and uasound practice; or (¢) you are in default of any mater’al nbligation under the Agreement. If we refuse (O make furgher
Loans to you, but do not terminate your Preferred Line Aceint, you must notily us in writing if you would Jike 10 obiain
further Louans and can demanstrate that the conditions that gave s (nz right to refuse to make further Lodans has changed.

14. Acceleration; Remedies. Upon a Default by you under thiz Mortgage, we, at our aption, may require immedialte
payment in full of alf sums secured by this Mortgage without furttcr demand amd may foreciose this Muorigage by judicial
proceeding. We shall be entitied to colect #ll expenses incurred in puisuing the remedies provided In (his paragraph 14,
including, but pot limited 10, reasonable niorneys® tees and costs of title evidonco,

15, Waiver of Homestead. You waive all right ol homestead excriprion in Zae property.

Datcd: 23T

. .
TGAGOR James M. Philbps

MORTOAGOR Carol L. Phillips -~

A

|ELIES0H

Stafe of Hlinois)
County of -do y o

i, the undersigned, a Notary Public in and for said Countly, in the Stale aforesaid, DO HEREBY CERTIFY tha James
M. Phillips, Carol L. Phillips, personaty known 10 me 1o be the same person whose names are subscribed to the
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, sealed and delivered the suid
instrument as their free and voluntary act, for the uses and purposes thercin sel Torth, including the release and wiiver of the

right af homesicad.
Given under my hand and otficiul scal, this A day of %%Jf( 19 ﬁﬂ
ry Public

SP a4

Commission Expires:
LUK NOUNTY. 1t oIS
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NOTARY PUBLIC. STATE OF 13Ll6.‘f Hs
I xDire
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