worroace UNOFFICIALGORY . £

PREFERRED LINE )’\.\,\D\\

Ref.No.: 902851016610 Onie S ST U
Chicagao, Hlinois 60603

] LIS MORTGAGE ("Mortgage?) is madc this 25th day of Oct
19 between Morigagor, Robert D, Mazzane Married to, and Enid Mazzone (herein “you." "your" or “yours®)

and the Mortgagee, Citibunk, Federal Suvings Bank, a corporation organized and existing under the laws ol the United Suates,
J whose address is One South Daarbora Street, Chicago, Iinaois 60603 (herein "we," "us™ or "our"),
m WHEREAS, Robert D, Mazzone is (arc) indebied to us pursuant to o Preferred Line Avcount Agreement
Vo ("Agreement”) of even date hereof, in the principal sum of U8, § 25,000.6¢ | (Burrawer's "Credit 1imi™") or ¢ much of such
\/f) principal as may be advanced and outstanding, with interest therean, providing for periodic installment payments of principal
of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance 10 you thereunder, interest,
optional credit fife and/or disability insurance premiums, and miscellancous fees and charges for 1en (10) vears from the date
hereaf: all such sums, if pot sooner paid, being due and payable ten (10) years from the daie hereof, the ("Muaturity Dae”),
To seeure W us; () the repayment of the indebtedness evidenced by the Agreement, with inieres) 1hereon, the payment
E}\m all other sums, with interesi thereon advanced in accordance herewith 10 protect the securily of this Mortgage, and the
purfurmance of the covenants, and agreements of you herein contitined; (b) the repayment of any future advinces, with interest
thercon, made o youSy us pursuant to paragraph 7 hereof (such advances pursaamt (o paragraph 7 hereol of principal made
\ afier the dite hereh being referred to as "Muture advances™); (©) any "Laans” (advinces of principat after the date hereof) as
provided for in the Agrzement (i being the intention of you and us that all such Loans made afier the date hereof enjoy the
same priority and securipy hereby crealed as i all such Loans had peen made on the date hercof); und (J) the perfarmance of
your covenants and agreciosnis under this Morigage and the Agreement seeured hereby. For this purpose, you do hercby
morigage, grant, copvey apd warrant (umless you are an linois Jand frust, in which case you morigage, grani, convey and quit
claim} to us the following desciibed property ( "Property” ) Jocated in the County of Cook and Siate of [linois:

LOT S IN PLUM GROVE ESFATES UNIT 2, BEING A RESUBDIVISION OFF PART OF LOTS (9, 20, 22, 23, 24
AND 25 INARTHUR T, MC INEOSH AND COMPANY'S FIRST ARDITION TO PLUM GROVE FARMS A
SUBDIVISTON IN SECTION 27, TOCWNSHIP 42 NOJRUFH, RANGE 10 EAST OF THE ' THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, L 1P eOIS,

P.LN. No. 1: 02-27-209-001 PROPERTY ADDRESS: 882 South Brockway Street
P.LN. Nao.-2: Palatine, [linois 60067

You covenant that you are lawfully seized of (he estete hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered; encept for encumbrances of record. You, unless you are in Ilinois land
trust, warrants and will defend gencrally the title 1o the Peopercty against all claims and deminds, subject 1o any encumbrances
of record.

Covenants. You and we covenant and agree as follows:

1. Paymernt of Principal and Inferest. You shall pronpUy pay when due by the terms of the Agreement Lthe principal
ol and interest acerued on the indehtedness evidenced by the Agieement, together with any ather fees, charges or prcmiumu
imposcd by the Agreement or by (fiis Morigage.

2, Line of Credit Foan. This Mortgage sceures a Line of Credit’ Losn Agreement, You will enjoy sccess 10 thut Line o s

LY

Credit during the lenm hereod,

A, Agreed Periodic Payments. During the erm hereol, you agree 1o puy on or before the payment duc date shown on q‘i

each periodic Billing Statement the Minimum Payment Duc for that Billing Cyelie (each Billing Cycie will be approximaicly one
month). The payment due ditte for each Billing Cycle is approximately wenty-tive/ 25} days alter the close of the Billing Cycle.

If, on the Maturity Dialte, you stilt owe amouwnis under 1the Agreement, you weliay those amounts in full on the Malturily
Dazsc.

4. Finance Charges. You agree (o pay interest (a "Finanee Chorge” ) on the Duistanding Principal Balance of your
Preferred Line Account as detepminted by the Agreement. You agree to pay interest nlhe Annaal Peccentage Rate of
14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all paynent. received by us under the
Agreement and this Mortgage shafl be applicd as provided in the Agreement. Charges incurred prarvaont o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only,

6. Charpes; Liens. You shal) pay ll 1axes, assessments, charges, fines and imposilions atiriouable 1o the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shati-prompily furnish 1o us
receipis evidencing these payments.,

7. Protection of Our Rights in the Properly; Maortgage fnsurance. I you ail to perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a procecding in bankrupicy, proble, for condemniation or (o enforee laws or Regulations), ther we may do and pay for
whatever is necessary 1o protect the value aof the Property and our righis in the Property. Our action may include paying any
sums secured by a licn which has priosity over this Mortgage, appearing in court, paying reasonable attorneys’ iees and cutering
vn the Property to make repairs. Although we may take action sirder this paragraph 7, we do not have 10 do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours sceured by this Mortgape.
Unless you and we agree 10 other terms of payment, these amounis shall bear interest from the date of disbursemem al the rate
provided in the Ageeement and shail be payable, with interest, upon potice from us 10 you requesting payment,

8. Barrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time tor payment or modification
of amarlization of the sums sceured by chis Morogage granted by us (0 any successor in inlerest of yours shall pol operaie (o
release the liabhility of the original Preferred Account Holder's or your successor in interesl, We shall not be required (o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise mrodily amaortization
of the sums sccured by this Morigage by reason of any demand made by the original Account Holder or Account Halder's
successars ininterest. Any forebearance by us in exercising any right or remedy shall not be a wajver of or prechude the exereise
of any right or remedy.

9. Successor and Asxsipns Bound; Jaint and Several Liability; Co-Signers. The covenants and agreements of this
Marigage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and agreements shall be joint and scveral. Any Mortgagor who co-signs this Morgage but does not exceute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Morigagor's interest in the Property under
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the terms of this Morigage; (b) ured by this artgage; and () agrees that we and

is not personally obliguicd o pay the sutms sce
any other Mortgagar may agree 1o extend, modify, forehear or make any nccomimadations with regird 1o the terms of this
Maortgage or the Agreement without that Mortgagor's consent. Such a Martgagor is identificd below by execuling thls
Mortgage as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree (o comply with all of the teris and conditions and covenamts of any
mortgage, trust deed or similar security instrumeni alfecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principal and interest due thercunder. Your failure to
make such payments or keep such terms, vonditions and covenants as provided for in such prior moriguges, trust deeds or
security agreements shall constitute a default under this Morngage, and we may invoke the remedies specified in paragraph 14

hereof.

1. Default.
(n) The occurrence of any of the following events shall constitute a defaull by you under this Mortgage: (1) failure 1o pay

when due any sum of moncy due under the Agreement Or pursuant Lo this Mortgage; (2) your action or inaction adverscly
affects vur security for the Agreement or any right we may have in that security; (3) you gave or give us any false or malerially
misleading information in connection with any Loar 10 you or in your application for the Preferred Line Account; (43 Litle 10
your hume, the Property, is trimsferred as more Tully described in paragriph 12 below; or (5) any of you dic.

(b} If you are in defaull under the Agreement or this Morlgage, we may ierminaie your Preferred Line Account and
require you o pay immediately the principa) balance aulstanding, any and alt interest you may owe on that amount, together
with all other fees, casts or premivms charged 1o your account. The principal balince cutstanding under the Agreement alier
defauft shall contipue to geerue interest until paid at the rate provided for ia the Apgreement as if po default bad occurred. In
addition to the rizni o serminate your Preferred Line Account and declire all sums immediately due and owing under the
Agreement, in the cvent of o defaull, we shall have the right (o refuse to make additional Loans 1 you under 1he Agreement
(reduce your CredivLimin). If we refuse (0 make additional Loaas to you after defaull, bul do pot lerminale your scecounl, you
must notify us in writing il you would like 1o oblain further Loans and can demonsirate that the condition that led 1o the

defuult no longer exisis,
(2. Transfer af the2 aperty. 5ol or any part of the Property, or an fnterest therein is sold or transferred by you, or il

the heneficial interest, or any-pitt sheyeof, in any land trust holding titlie (o the Property is assigned, sold or transferred, or il
vou of the title holding trusk entes into Articles of Agreement for Deed or any agreement for insinliment sale of the Property
or the heneficial interest in the 1102 holding land trust, without our prior written conscent, excluding: (a) the creation of o
purchiase money security interesvior houschold appliances: (h) o transfer by devise, descent of by aperation of luw upon the
death of w joint tepant; or (¢) the grant of apy leascehold interest of three (3) years or less pot containing an aption W purchase,
we fnay, at our oprion, declare alt sums sceured by this Morigage 1o he immediniely due and paynble.

13, Right to Keduce Line of Credido We may reduce your Credit Lintil or suspend your credit priviteges (refuse 1o
make additionad Loans) il: () e value o the vour Properiy drops significantly below the appraised value upon which the
Agreement was bused; (b o maslerial chunge in yous financial circumstunices gives as reason 1o believe thut you will hot be abile
10 make the required payments; (C) governmentaiacoopn precludes as from charging the Annual Percentage Rate permitied by
the Agrecment or governmental action adversely alfece our lien priority such that the value of out securily interesit fabls below
1209 of your Credit Limil; (d) we are notiticd by our’icegulatory Agency that continuing to make Loans constitules an unsafe
and unsound practice; or (€) you ate in default of any mazerial obligation under the Agreement. [ we refuse to make further
Loans o you, butl do not lerminate your Preferred Line Accodn, you must notily us in wriling if you would [ike to oblain
turther Loans and can demonstrate that the conditions that gave us the righy 1 refuse 1o make furihier Loans has changed.

{4, Acceleration: Remedies, Upon a Default by you under this Martgage, we, at our oplion, may require immediale
payment in full of all sums sceured by this Mortgage without frraer demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitled 10 collet all expenses incurred in/prrsaing the remedies provided in this paragraph 14,
including, but not limitcd 1o, reasonable attorneys’ fees and costs of title evidence.

15. Waiver of Hamestead. You waive all right ol homestead exeption in the praperty, w
Duted: wizy \q ? ?f'
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THIS DOCUMENT IS EXECUTED BY Enid Mazzane NOTAS MORTCGAGOICRIT SOLELY FOR THE PURPOSIEE
OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARPTAL RIGITS AN HYEREIN PROVIDED,
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Enid Mazzone e

MORTGAGCOR Rabert D.

Stage of inais}
County of ooty | I
I, the undersighed, @ Notary Public in and for said County, in the State aforesaid, {30 HEREBY CERTIFY thmt Robert
D. Mazzone, Enitd Mazzone, persanally known (0 me 1o be the sumce person whose names are subscribed to 1the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, seaied and delivered the said
instrument us their free and voluntiry act, for the uses and purposes therein set forth, including the relcase and waiver of the

right ol homestead.
1992 '

e
Given uader my hand and official seal, this 3 day of -_{2e vl

[ d} ~ S eva X
Ndtary Public Ty M%‘UU\{ P

<
Commission Expires: -4 - Gy PYatal rf‘,UHTY- "‘-.‘-.mm‘
A 90536760
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“OFFICIAL SEAL”
WINSOME HENRY
NOTARY PUBLIC, STATE OF 1LLINOIS
My Gommission Expires 03714193

Citibank, Federal Savings Hank
One Souih Dearborn, Chicagn, [iinois 60613
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