MORTGAGE S
PREFERRED LINE }QQA

Ref.No.; 202841240150
Chics

UNOFFICIALGORY , FrTeane

One Sout

THIS MORTGAGE ("Mortgage™) is made 1his 24th day of Oct
19 _____90hciwecen Mongagor, Michael J. Mitchell married to Venise M. Mitchell (hercin "you,” "your” or "yours*)
and the Mortgagee, Citibunk, Federul Sovings Bank, a corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we,” "us®™ or "our”).

WIKREAS, Michael J. Mitchell is (arc) indebied (o us pursuant o a Preferred Line Account Agreement
("Agreement”) of even date hereof, in the principai sum of U.S. 3 10,000,00 , (Borrower's "Credit Limit") or so much of such
principal as may be advanced and oustanding, with interest thereon, providing for periodic Installment payments of principal
of 1/60nh of the principal balance outstanding and unpaid as of the date of the most recent advinee 10 you Thereunder, interest,
optional credit lile and/or disability insurance premiums, and miscellancous fees and chueges for ten (10) years from the duie
hereol, all such sums, if oot sooper paid, being due and payabie ten (10} years from the date hereof, the ("Muturity Date”).

To sccure (o us: (a) the repayment of the indebiedness evidenced by the Agreement, with interest thereon, the piynient
of all other sums, with interest thereon advanced in accordance herewith o protect the seeurity of 1his Marigage, and the
performance of the covenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
1hereon, made to yord By us pursuant 1o paragraph 7 hereof (such advances pursuani 10 paragraph 7 hereof of priacipal made
alter the date hercorkeing referred o as “future sdvances®); (¢) any "Louns® (advances of principal after 1he daic hereaf) as
provided for in the Agrcement (it being the inteation of you and us Lhat all such Loans made after the daie hereof enjoy the
same priority and securi’y Jereby created as if all such Loans had been made on the date hereofy; and (d} the performance ol
your covenants and agresments under this Morigage and the Agreement secured herchy. Fur this purpose, you do hereby
morigage, grant, convey arad siarcant (unless you are an Hiinois land trust, in which case you morigage, granl, convey and quit
claim) to us the following descrined properiy ( "Property” ) located in the County of Couk and State of Ninois:

LOT 41-C IN CIHE COMMONIS/OF SURREY WOODS, BEING A SUNIIVISION IN THE SOUTH /2 OF
SECYION 185, TOWNSHIP ¢ M GRTH, RANGE Y, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED

NOVEMBER 17, 1986, AS DOCUMEHT 86544179, IN COOK COUNTY, ILLINOIS.

PN, Na. | 96-15-409-003-0000 PROPERTY ADDRESS: 274 Ascot Lane
P.I.N. No. 2: Streamwood, 1} 60107
You covenant that you are lawfully seized oltheostate hereby conrveyed and bave the right to morigage, gramt and convey
the Property and that the Property is unencumbercl, ¢xeept for encumbrances of record. You, unkess you are an llinois fand
trust, warranis and will defend generally the title to thes'roperty against all claims and demands, subject 1o any encumbrances

of record.
Covenants, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall proms4y pay when due by the terms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agreement, togelher with iny other fees, charges ar premiuvms
imposcd by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sccures & Line of Credit Loan Agreement. You will enjoy aceess 10 that Line of

Credit during the term hereel,

A, Agreed Periodic Payments. During the term hereof, you agree’i0 pav.on o before the paymeni due daie shown on Li

cach per
month). The payment due date for cach Billing Cycle s approximately twenty-ive {25) days alter the close of e Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you vill pay those smounts in full on the Maturity
Date.
4. Finance Charges. You agree 1o pay interest (@ "Finnace Charge” ) on the Zhnstanding Principal Bataace of your
Preferred Line Account as determined by the Agreement. You agree to pay interest 2t 1the Annual Percentage Rate of

14.4000 %.
5. Application of Payments. Unless applicable law provides otherwise, all paymints received by us under the

Agreement and this Mortgage shall be appiied as provided in the Agreement. Charges incurred purieanl io paragraph 7 hercof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atirlostable (o the Property
which may attain priority over this Mortgage, and feasechold payments or grounds rents, if any. Yau shal. premptly furnish to us
receipts evidencing these payments. .

7, Protection of Our Rights in the Property; Mortgage Insurance. H you fail to perform the covenants and
agreements contained in this Mortgage, or there is @ legal proceeding that may significantly affeet our rights in the property
(such as u procecding in bankrupicy, probate, for condemnation or 1o enloree laws or Regulutions), then we may do and pay for
whatever is necessary (o protect the value of the Property and our rights in the Property. Our acton may include paying any
sums sccured by a lien which has priority over this Morigage, appearing in court, paying reusonable atiorneys’ fees and entering
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do aot have 1o do so.

Any amaounis disbursed by us under this puragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree to other 1erms of payment, these amounts shatl bear interest from the date of disbursement gt the rate
provided in the Agreement and shall be payabic, wilh inlerest, upon notice from us (o you requesting payment,

8. Barrawer Not Released; Forebearance by Us Not a Waiver. Exienston of the time for payment or modificition
of amottization ol the sums sccured by this Morigage granted by us to any suceessor in interest of yours shafl not operate to
release the liability of the originat Preferred Aceount Holder's or your successor in interest, We shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or atherwise modify amortization
of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
SUCCESSOrs in interest, Any forebearance by us in exerelsing any right or remedy shall pot be o waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreemenis of this
Maortgage shall bind and bencelit the successors and assigns of you and us, subject to 1he provisions of paragraph 12, Your
covenants and agreements shall be joint and several, Any Maortgagor who co-sigas this Morigage bul docs not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the 1erms of this Martgage; (b) is not personally abligated to pay the sums secured by this Mortgage; and (¢} agrees thal we and
any other Morigagor may agree o exiend, modify, forebear or mike any accommodations with regard (o the terms of this
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Mortgage or the Agreement without that Mortgagor's co
Morigage as an "other owner® of the Property.

10. Prior Mortgages. You covenant and agree lo comply with all of the ierms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority aver this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest duc thereunder. Your failure o
make such payments or keep such terms, conditions and covenants as provided for in such prior mongages, trusy deeds or
security agreements shall constitute a default under this Morigage, and we may invoke the remedics specified in paragraph 14

hereof.

11. Defauit.

(n) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure 10 pay
when duc any sum of money due under the Agreement or pussuant to this Morigage; (2) your action or Inaction adverscly
affects our security for the Agreement or any right we may have in that sceurity; (3) you gave or give us any fise or materially
misleading information in connection with any Loan 10 you or in your application for the Preferred Line Account; (4) titie 1o
your home, the Property, is transferred as more fully described in paragraph 12 below: or (5) any ol yau dic.

(b) If you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance oulstanding, any and all interest you may owe on that amount, together
with ail other fees, costs or premiums charged to your account. The principal balance outstanding under Lhe Agreement after
default shall continue 10 accrue interest until paid au the rate provided for in the Agreement as il no delaull had oceurred. In
addition to the right to terminate your Preferred Line Aceount and declare all sums immediately due and owing under the
Agreement, in the event of a defauli, we shall have the right to refuse to make additional Loans 1o you under the Agreemen
(reduce your Credit Limit). If we refuse to make additional Loans 1 you after defaull, but do not terminate your account, you
must notily us in‘wriving il you would like 10 obtain further Loans and can demonstrate that the condition that led o the
default no longer cxist.

12. Transfer of tiee Praperty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the heneficial interest, or zay part thereof, in any land trust holding title 1o the Property is assigned, sold or transferred, or if
you or the title holding trusy caver into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in theditle holding land trust, without our prior written consent, excluding: (u) the creation of a
purchase money security interest fae houschold applisnces; (b) a transfer by devise, descent or by operition of law upon the
death of a joint tenant; or () the great-of any leasehold interest of three {3) yeurs or less not containing an option o purchase,
we may, a1 our option, declare all sams sceured by this Morigage 1o be immediately due and payable,

13. Right to Reduce Line of Credic. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) il: (a) the value Of the your Property drops significantly below the appraised value upon wiich the
Agreement was bused; (b) a material change ir'your financial circumstances gives us reason to believe that you will not be nble
w make 1he required payments; (¢) governmeantal action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority such that the value of out securily inlerest falis below
120¢% of your Credit Limit; (d) we are notificd by Gur Regulatory Agency that continuing 1o make Loans constitutes an unsafc
and unsound practice; or (€) you are in defauli of any paaterial obligation under the Agreement. I we refuse to make further
Loans 10 you, but do not icrminate your Preferred Liae Account, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gaveus the tight o refuse to make further Loans has changed,

14. Acceleration; Remedies. Upon a Default by you under this Morigage, we, il our option, may require immediate
payment in full of all sums sccured by this Morigage without further demand and may forceclose this Mortgage by judicial
proceeding. We shall be entitled 1o eellect all expenses incuriesd in pursuing the remedies provided in this paragruph 14,
including, but not limited to, reasonable attorneys’ fees and costs ovtilcevidence.

15. Waiver of Homestead. You waive all right of homestead exeraveion in the property.

Dated:

THIS DOCUMENT IS EXECUTED BY Venise M. Mitchell NOT AS MORTCAGOR, BUT SOLELY FOR THIE -
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGITES AND MARITAL SUIGHTS AS HEREIN PROVIDED. it
]
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enise M. Mitchell :

. o}

(o

'A

%ulc of lllinois}
County of e avLaN ’

I, the undersigned, & Notary Pubiic in and for said Counly, in the State aloresaid, DO HEREBY CERTIFY that
Michael J. Mitchell, Venise M. Mitchell, persanally known to me to be the same person whose names are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that they sipned, sealed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and walver of
the right of homestead.

th
Given under my hand and official seal, this .ﬁﬂi‘.’d:ly ol

8.

Commission Expires: A -z A0

“OFIICIAL SEAL”
GERARDO SOSA
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expirrs 06/28/94
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