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MORTGAGE
1990 KOV -2 PM 2 0B 80536773 14»

PREFERRED [.OAN

" Ref. No.: 28000970982

TIIS MORTCAGE ("Mortgage™) is made this _22TH _ agay or OCTOBER { een

'} Morgagor, Joe Jones , and Sylvia R. Jones His Wife ("Borrower®) and the Morigagee, Cltibank, Federal Suvings Bank,

a corporation organized and cxisting under the Jaws of the United States, One South Dearborn Street, Chicago, lilinois 60603
("Lender™),

WIEREAS, Borrower is indebled to Lender in the principal sum of U.S, $ 16,000.00, which indebtedness is evidenced

hy Borrower's note dated OCTORER_ 25 1990 and extensions and renewals thereof (herein "Note®),

providing for monthly instalimcn

payible on OCTOBER 30, :
10 SECURE to Lender the repayment of 1he indebtedness evidenced by the Note, with interest therean; the paymeni of

all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenaats and agreements of Borrower herein contained, Borrower docs hereby morigage, grant and

convey 1o Lendes the following described property located in the County of Cook, State of Mlinois:

LOT 14 IN BLOCK 12 IN COBE AND MC KINNON’S 63RD STREET AND SACRAMENTO
AVENUE SURDIVISION OF THE EAST 12 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIF 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUMTY, ILLINOIS,
PN, No, 19-13-320:032-0000
which has 1he address of 6140 South Richmond, Chieago, Hlinois 60629 (hercin "Property Address™),

TOGETHER with afl (he iinprovements now or hereaflter erected on the property, and all casements, rights,
appuricnances and rents all of whick shait be deemed 10 be and remajn a part of the property covered by this morigage; and alli
of the foregoing, 1ogether with said property (or the leaschold estate if this Morigage is an a teaschold) are hereinaficr referred
10 as the "Property.”

Borrower covenants that Borrower i tawlully seized of the estate hereby conveyed and has the right 1o morgage, gram
and vonvey the Property, and that the Properhis unencumbgered, except (or eacumbrances of record. Barrower covenants that
Borrower warsants and will defend generally the title to the Property against alf claims ind demands, subject (o encumbrances

of record.,

Unifarm Covenants. Borrower and Lender covzaznrand agree as follows:

(. Payment af Principal and Interest. Borrowe: shall promptly pay when due the principal and interest indchtedness
evidenced by the Note and lite charges as provided in the Noe.

2. Application of Puyments, Unless applicable Jisw [ rovides otherwise, all payments received by Lender under the Ngte
and paragraph 1 hereof shall be appticd by Lender first to intoress payable on the Note, and then (o the principal of the NowT

3. Prior Mortgages and Deeds of Prust; Charges; Liens, Borrower shall perform all of Borrower's abligations underny
mortgage, deed of frust or other security agreement with a tien (which bas priosity over this Mortgage, including Borrowgrs
covenanis 10 make paymenis when due. Borrower shall pay or caus< o be paid all 1axes, assessments and other charges, (ig€s

and impositions attrshutable o the Property which may atiain a priority over this Mortgage, and Jeaschold payments or grousd
~]

tlsgofyrincipa’l and fnterest, with the balance of indebtedness, if nol sooner paid, duc and
9 .

retds, i any.
4. Muzard Insurapce. Borrower shall keep the impraovemenis nisw existing or hereafter crected on the Property insuigd

apainst foss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower su'sject W apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policics and renevals thzreof shall be in a form acceptable Lo
{.ender and shall include a standard morigage clause in favor of and in a form aceeptablesalender. Lender shall have the right
10 hold the paticies and renewals thereof, subject to the terms of any mortgage, deed of trust ar other security agreement with a

lien which has priority over this Morigage.
1n 1he cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lend<es Lender may make proof of

toss i ot made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fitils 10 respond (o Lender within su fuyefrom the date notice Is
mailed by Lender to Borrower that the insurance carrier offers to settle a ¢leim for insurance beneiits, lender is autharized to
collect and apply the insurance proeceds at Lender's aption cither ta restoration of repair of the'vioperty or 1o the sums
seeured by this Morigape.

5. Preservation and Muaintennnce of Praperty; Leascholds; Condomininms; Planned Unit Developmoenis, Borrower shall
keep the Propenty in good repair and shall not commit waste or permit impairment or deteriaration ol the Property and shall
comply with the provisjons ol any lease if this Mor(gage is on @ leasehold. 1f this Morigage is on a unit in a candominjumor a
planncd unit development, Borrower shall perform afl of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
devetopment, and constituent documents.

6. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agrecments contained in this Mortgage,
or it any action or procecding is commenced which materially affects Lender’s interest in the Property, then Lender, a1 Lender’s
uption, upon natice o Borrower, miy make such appearances, disburse such sums, including reasonable attorneys' fees, and
1ake such action as is necessary to protect Lender's interest. [T Lender required morigage insurance as a condition of making
e loan seeured by this Morigage, Borrower shal) pay the premiums required to maintain such insurance in effect untif such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrilien agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall hecome
additional indehiedness of Borrower secured by this Morgage, Unless Borrower and Lender agree to other terms of payment,
«uch amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in this
parapraph 6 shall reguire Lender o incur any expense of take any action hereunder.

7. laspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
thit Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The procceds of any award or claim (or damages, direct or consequential, in copnection with any
condemnation or other 1aking of the Praperty, or part thereof, or for conveyance in licu of candemnation, are hereby assigned
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amd shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage. )

9, Borrower Not Released; Forbearance By Lender Not p Waiver, Extension of the time for papyment or modificition of
amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate
to release, in any manaer, the liability of the original Borrower and Borrower’s suceessors in interest. Lender shall not be
required (o commenee proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgape by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in excrcising any righi or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise ol any such right or remedy,

10, Successors und Assigns Bound; Joint und Severat Linbility; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercof. All covenanis and agreements of Borrower shail be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Properiy to Lender unter the terms of this Mortgage, (b) is not personally liabic on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Barrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Mortgage or the Notwe without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

1 1. Notice, Except for any notice required under applicable law to be given in another manncr, (8} uny notice to Borrower
provided for in this Morlgage shall be given by delivering it or by mailing such nolice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender as provided herein, and (b) any
notice 1o Lender shatl be given by certificd mail to Lender's address stated herein or to such other address as Lender may
designate by nuticéo Barrower as provided hercin, Any nolice provided for in this Mortgage shahll be deemed to have been
siven 10 Borrower or Leader when given in the manncer designated herein.

12. Governing Ly Severability. The state and local laws applicable (o this Mortgage shall be the faws ol the jurisdiction
in which the Property isozated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provisisn or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgae: or the Note which can be given cffees without the conflicting provision, and to this end the
provisions of this Mortgage and Zae Note are declared (o be severnble. As used herein, "eosis®, "expenses® und “nitorneys® fees™
include all sums 1o the extent not plohibited by applicable law or limited herein,

13, Borrower's Copy. Borrowesshall be Turnished a conforimmed copy of the Note and af this Mortgage at the tme of
exceution of after recordation hereof

14. Rehabilitation Loun Agreemint. PGrrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repatr, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s oplfon, may
require Borrower to execute and detiver to/eender, in a form aceeptable 10 Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
miade te the Property.

(5. ‘Iransfer of the Property or a RBeaeficiularevest in Rovrower, 1 all or any pan of the Property or an intercest in it is
wold or transferred (or if a beneficiat interest in Borveswer is sold or transferred and Borrower is not a natural person) withown
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Mortgage. Howewver, this option shall not be exercised by Zender if excreise is prohibited by federal laws as of the date of this

Mortgage.

If Lender exereises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered ot mailed within which Borrower must pay all sums secured
py this Mortgage. [[ Barrower (ails to pay these sums prior to taceypiration of this period, Lender may invoke any remedies

permitied by this Mortgage withoul further notice or demand on Borfover

NON-UNIFORM COVENANTS, Borrower and Lender further coverart and agree as follows:

16, Accelerntion; Remedies, Except as provided in paragraph 35 heresf upon Borrower's breach of any covenant or
agreement ol Botrower in tus Mortgage, inchuding the cavenants 1o pay swhelndual any sums secured by this Morigage, Lender
prior o acecleration shall give notice 10 Borrower as provided in paragraph 1, hereof specifying: (1) the breach; (2} the action
required 1o cure such breach; (3) a daie, not less than 10 days front the die the annice is mailed to Borrower, by which such
hreach must be cured; and (4) that faiture to cure such breach on or before e date specified in the notice may resull in
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceedira.and sale of the Praperty. The notice
shall Turther inform Borrower of the right to reinstate after aceeleration and the right [0 assert in the forcclosure proceeding
the nonexisience of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on ot g
befure the date specificd in the notice, Lender, at Lender's option, may deciare all of the sums s2eured by this Mortgage 10 bgO
immediately due and payible without further demand and may foreclose this Morigage by judicial proceedings. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited 1o, redsinable atlorneys’ fees ang
cosls of documentary evidence, abstracts and title reports. .

17. Borrower's Right to einstate. Notwithstanding Lender's acceleration of the sums securcd/oythis Morigage duc ton}
Borrower's hreach. Borrower shall have the right to have any proceedings begun by Lender tolenforce this Morigagos?
discontinued at any time prior to entry of @ judgment enforcing this Mortgage if: () Borrower pays Licivier all sums whic
would be then due under this Mortgage and the Note had no aceeleration occurreds (b) Borrower cures ald breaches of any
ather covenants or agreements of Borrower contained in this Mortgage; (€) Barrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such aclion
as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mornigage shall continue unimpaired. Upon such payment and curc by Borrower,
this Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had occurred.

18, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower herchy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 16 hereof or abkndonment of the Property, Lender shall be entitled to have a
recciver appointed by i court 1o enter upon, take possession of and manage the Property and to coileet the rents of the
Praperty including those past due. All rents collecied by the reeeiver shall be applicd first to payment of the costs of
management of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shalt be able 10 account only for
Those renis actuitlly received.,

19. Releuse. Upon payment of all sums sccurced by Lhis Morigage, Lender shull release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Properly.

MORTOAGE (2,
@ CMBANK COPY: Form PLA3)7 (D450}

Cirwank, Federal Savings [ank.
One South Dearborn, Clieago, hnois 4803




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL,CQPY , crmisan«®
REQUEST FOR NOTICE OR DEFAULT

AND FORECLOSURE UNDER SUPERIOR .- . crmerearemscunsona
MORTGAGES OR DERDS OF TRUST

Borrower and Lender request the hoider of any martgage, deed of 1rust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Leader, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WIEREOF, Borrower has executed this Morigage.

A %F‘ ) T
{BO WER dJoe}Jones

Suije of 2linvis)
County of [EL{_/_{/’ p

I, the undersipneds a)Notary Public in and for said County, in 1ihe Shate aforesaid, DO HEREBY CERTIFY that Joe
Jones, Sylvia R, Joncs personally known to mie 10 be the same person whase names are subscribed to the foregoing
instrument, appearcd boforeome this day n persan, and acknowledged that they signed, scaled and delivered the said
instrument as their free and v lusetary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and officislaeal, this X m

day of ﬁ'ﬂ” , 19 ?d

Coads Lo’
Notary Puhlic

) o
Commission Expires: /y é‘ /0)"

Spacc Below This Liag Reserved For Lender and Recorder

it i AAL SEAL”
EILEEN KOLACKI

FOTARY PUMY LS, STATE OF ILLINOIS
'y Coamission

%
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