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STATE OF ILLINOIS

This Morigeze {("Security Instrument”) Is given on OCTOBER 24, 1990

The Mortgagorls PRIAN MCKAY AND BRENDA D, MHCKAY, KIS WIFE.

whose addressis 2506 2“1 RCHOFF ROAD,ROLLING MEADOWS, it 50008

{"Borrower”). This Security Instruror is given 1o MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws o+ THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 60521t. ("Lender”).
Borrower owes Lender the principal sum ol WINETY SIx THOUSAND FIVE HUNDRED DOLLARS

Dollars (U.S.8 ¢6,.500.00 )
This debt Is evidenced by Borrowear's note dated ha same date as this Securlty liistrument ("Nota"), which

providas for monthly payments, with the full debt, it oot paid earlier, due and payable on  wovember 1, 2020

This Security Instrument secures to Lender: {a) the repaymeni af the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; ‘%) the payment of all other sums, with intarest,

advanced under paragraph 6 1o protect the security of thils Security Instrument; and (c) the performance of

Borrower's covanants and agreements under this Security Insiru nant and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the raillowing described property located in
cooK County, Hllinois:

LOT 951 1IN ROLLING MEADOWS UNIT #5, BEING A SUBOI(VISifH OF PART OF
1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE (10, EAST OF THE

THE KHORTH
THIRD PRINCIPAL MERIDIAN, ACCORDIMNG TO THE PLAT THEREOF KEZORDED

Pl SEPTEMBER 9, 19546 A8 DOCUMENT 16011193, IN COOK COUNTY, It._14DI!S u:
o
9 |
- o
s o
» &L
o=
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PIN: 02-36-210-029 ,

which hasthe address of 2506 KIRCHOFF ROAD ROLLINKG MEADOWS
(Street) {City)
Minols 50008 ("Property Address”);
{Zip Code)
TOGETHER WITH all the improvements now or heroafter erected on the property, and afi easements,

rights, appurtanances, renls, royalties, mineral, oll and gas rights and profits, water rights and stock and all
fixtures now or heraealter a part of the propaorty. All replacements and additions shall also be covered by this

Security instrument. All of the foregoing is refarred to in this Security Instrumont as the "Propery.”

BORROWER COVENANTS that Borrower s lawluly selzed of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all

claims and demands, subject to any encumbrances of record.
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Borrower shall pay whan due the principal of, and interest on, the daby evidenced by the Nots and iste charges dus under ths Nots.

2. Monthly Payments o! Taxes, insurance and Other Charges.
Barrowar shall includs i sach monibly paymani, togeiher with the principal and intersst as sef forth in the Note and any late charpes, an

installmant of any (a) taxes and special agsassments levied of to be levied against the Property, (b} feasshold payments of ground rents on
the Property, and {¢) premiums fot insutance requited by paragraph 4.

Each monthly instalimant for itema (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimeted by Lander,
plus an amouni sutficient to maintaln an additional balance of not more than one-sixth of the sstimated amounts. The full annual amount
for sach ilem shati be sccumvuiaied by Lander within & period ending one month bafore an item would become delinquent. Lendaet shall
hold the amounts collscted in trust to pay ltems (a), (b} and (¢) balore they become delinguent,

N at any tima the total of the peymants haid by Lender for ltems (8), (b), and (¢). together with the future monthly payments for such
iterns payabie 10 Lendet pfior 1o the due cates ol such ilemns, exceeds by more than one-sixth the estimated arviount of payments required
1o pay such ilsms whan due, and If paymants on the Nots are curtent, then Lender shall either refund the exceks over one-sixth of the
eslimated payments or ¢credit the sxcess over ona-sixth of the sslimatad payrnenis 1o subssquent payments by Bortower, a1 the option of
Borrawer. K the sotal of the payments made by Borrowsr for item (8}, (b}, or (c) is insutficiant 1o pay the iern whan due, then Borrowss shak
pay 1o Landar any amount necessary to make up the daficiancy on or before the date the llem becomes dus.

As ysad in this Security instrument, *Secretary” means the Secretary of Housing and Urban Developmant or hig or her designea Most
Secutity Instruments insured by the Secretary are insurec under programs which requiis scvance payment of the sntire morpage
insurance pramium, H this Sscurity Instrumaent is of was insured under & program which did not require advance payment of the entire
mortgage insurance premium, than each monihly payment shall also inciude either: (I} an (nstaliment of the annual morgage insurance
premium (0 be paid by fender to the Sscretary, or (ii) & monthiy charge instead of 8 morigage insurance premium If this Sscusity inslrument
is held by the Sacretary. Each monthly instalimant of the morigage insurance premium shall be in an smount sutficient to accumulate the
fult annual mongage insurance premium with Lendar ona month prior 1o the date the full annual mortgage Insurance premium Is dus 10
the Sacrelary, or I thia Secu'ty Instrumant Is hetd by the Secretary, sach monihly charge shall be In an amount equal to one-twelfth of
one-half percant of the £uixar ding principal balance due on the Note.

It Borrower tanders to Landz. tne full paymant of all sums secuted by this Security lnstrument, Borcower's scoount shall be credited with
the baiance ramaining for ali ins.aliitents for Hems (a), {b) and () and any mongage ingsurance premium insialiment that Lender has not
becoma obligated to pay o the SaLre’ary, and Lendsr shall promptly refund any excess funds 10 Borrowsr. immediately prior 10 a
foreciosurs sale of the Property or 4 ao ulsition by Lander, Borrowar's account shail be ¢redited with any balknoe remaining tor alt

instaliments for ltems (a}, (b} and (¢):

3. Application of Payments,
All Paymenis under paragraphs 1 and 2 shei be applied by Lander as foliows:

FIRST, to the mortgage insurance premium (o b, paid by Lender 1o the Secratary of 1o the monthly charge by the Secretaty instead of
the monihly mortgage insurance premium, unies > Softower paid the entire morigage insurance premium when this Security instrument
was signed;

SECOND, to any taxes, spacia) asssssmonis, leassh Jd r av—ants or ground rents, and fire, flood and oiher hazard insurance premiums,
a3 required;

THIRD, to Interost due under the Note;

FOURTH, 1o amortization of the principal of the Note;

FIFTH, to late charges dus under ths Note.

4, Fire, Flood and Other Hazard Insurance,
Borrowar shall insure sl improvernents on tha Proparty, whether now In Lxisisncs of subsaquenily srecied, against any hagards, casuahies,
and contingencies, including fire, for which Lender requiras Insurance. '»!< irLurance shall be maintsined in the amounts and for the periods
that Lender requires. Borrowsr shall 8180 insure all Improvements on the Prup ity whether now In existencs of subsequently srected, against
loss by floods 10 the extent requirad the Secrelary, All insurance shall be carriad witt-companles approved by Lander. The insurance policies
and any renowals shall be held by Lander and shall Includs loss payable clauses ir favor of, and In a form accepinbie 1o, Lencder,

in tha event of logs, Borrows: shall give Lender immediate notice by mail. Lender ma, ma ke proof of loss if not mads promptly by
Borrower. Each insurance company conternad is haraby authotized and diracted 10 mawsp ment for such 1088 dirsctly 10 Lender, insteac of
to Borrower and 1o Lander jointly. All or any pan of the Insurance proceeds may be appliec by ".ender, al its option, elther (8} 10 the reduction
o! the ingeblacdnass under the Nota and thig Sscutity Instiument, st 1o any delingusnt amouste apHlied in the order in Pataptaph J, and
then 10 prepaymend of principal, or (b} 1o the resfosafion or repair of the damaged property. Any &rpif ation of the plooesds o the principal
shall not extend or postpons the dus dale of the monthly payments which are refarred 10 in Pasagte .n 7, of change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebleont s=ondar the Note and this Sacutlty
Instrument shall be paid to the eniity legally entitiad thereto.

In the avant of foreclosure of this Securlty instrument or other transier of title 1o the Proparty that extinguls 1es the indabledness, all right,
titte and intarest of Bocrawer in and 1o Inturance policisl In force shall pass 10 the purchaser,

5, Presarvatlon and Maintenance of the Froperty, Leassholds.
Borrower shali not commil waste or destroy, damage or substantially change the Property or allow the Property 1o deie'orne!., reasonable
wsar And tear exceptad. Lender may Inspeact the proparty If the property is vacani or abandonad or the loan is in default. . <=de: may take
reasgnabls sction to protect and pressrve such vacant or abandonad proparty. i this Security Instrumant is on & leasshold, Bottewer shalt
comply with the provisions of the lease. if Borrower acquires fes title fo the Property, the lazsehoid and fee title shal! not be ma17e S unless

Lendas apress 10 the marger In willing.
L

6. Charges to Borrower and Protection of Lender's Rights In the Proparty.
Borrower shall pay all governmenial or municipal charges, fines and impositions that are not inclutied in Paragiaph 2. Borrowet shall pay

thase obligations on tims directly 10 the entity which Is owad the payment. if failure to pay would advarsaely affect Lender’s interest in the
Property. upon Lander's request Borrower shall promptly furnish to Lender receipts evidencing thess payments.

H Borrower fails to make thess payments of the payments requised by Paragraph 2, or falls to perform any other covenants end
agreements containad in this Security Instrument, or there is a lapal procesding that may significantly atfect lender's rights in the Property
(such as a prooseding in bankruptey, for condemnation or 10 enforce laws or reguiations), then Lendst may do &nd pay whatever is necessary
1o protect the value of the Proparty and Lender's rights In the Property, including payment of 1axes, hazard insurance and othet liems

mentioned In Paragraph 2.

Any amounts disbursad by Lander under this Paragraph shall becoms an additional debt of Borrowsr and be secured by this Security
Instrumsnt, Thess amounts shall bear Interest from the date of disbursement, At the Note rata, and at the option of Lsndsr, shall be

Immediaiely Oue and payable,

7. Condemnation,
The procesds of any award or claim for damages, dirsct or consaquential, in connaction wilh any condemnation or other taking of any pan of

the Property, of for conveyanca In place of condamnation, are hereby assigned and shall be paid to Lender (0 the axtent of the {ull amount of
the indebledness that remains unpald under the Note and this Securify Instrument. Lander shall apply such procescs 10 the raduction of the
indebtednass undar the Note and this Security Instirument, first 1o any delinquent amounts applied in 1he orcler provided in Paragraph 3, and
then 10 prepayment of principal. Any application of the proceeds to 1he principal shall not exiend or postpone the duo date of the monihiy
paymenis, which are referred 1o In Paragraph 2, or changs the amount of such payments. Any 8xosss procesds over an amount required o
pay all cutstanding Indebtecness under the Note and this Security Instrument shail shall be pald to the sntity legally entitled thereio.

8, Fees.
Lender may collect fess and charges autharized by the Secretary.

!
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{e} Dolault, 3
Londer may, excep! as limited by regulailons lssusd by the Secrelary In the case of paymant defsulls, fequire Immodiaie payment in
fulf of ali sums secured by thls Securiity Instrument If:
i) Borrower defaults by falling to pay (n full any monthly payment required by !hls'Sacuul!y Instrument prior la or on ths dus dats of
the noxt monthly payment, or : ,

1) Botrower delaults by falifng, for a perlod of thirfty days, 1o perform any other obligations contalned In thls Sacurlry Instrument,

{b) Sale Without Credit Approval.
Lander shall, If psrmitted by applicable faw and with the prlar approvs! of the Secralary, require Immediate psyment in {ull ot a)k the
sums sacureg by this Securlty instrument if:

) All ar par? of the Property Is olherwlse transiecred {other than by dovise or deacent) by the Borrower, and

0} The Property ls no! cecunled by the purchazer or grantes a3 his or her primary or sacondary resldence, or the purchaser or
grantes does 3o occupy the proparty but his or her credil has not beon approved in accorgdance with the requiremants of the

Sacraiary.

{c) No Walver,
It clrcumstancas occur 1hat would parmit Lander to requice immaediats payment In full, but Landar doos not require such paymants,
Lander does no! walve 113 rights with raspect 1o subsequent avents.

(d} Regulations of HUD Secretary.

In many clroum: tences regulations issued by the Sacretary will imht Lander's righta, [n the casa of payment delaulis, 10 require
smmaedinie paymant In full and foreciose !f not pald, This Securlty Insirument does not authorize accelaration or foreclasure i not

pormitiad by reguistions of the Secretary.

10, Nelnsiatemont

Notrowor has a r!‘ght fo b ruinzaied If Lender has roqulted immedlate payment in full becauss of Borrowora's lallure to pay an amount due
under the Note of 1his Sacurity Initramant, This right applios even sfiet lorociosure procesdings are Insthuted. To roinsiate the Securily
instiumant, Borrower shatl tendsrin o lump surh nlf amounts raquired 10 bring Barrower's Account cutront Inciuding, 10 the extent \ney sre
obhgations o! Borrowsr under this Sacyirlty Instrumont, foreclosure costs and reasonable and cusiomary alinrnoy’s loss and avpensos
propaily associaled with the foreclosu »rocesding. Upon relnstaternent by Blofrower, this Security Insirument end 1he oblipanony that it
secures shall remeain in stfoct a2 if Londar ke not required Immadiate paymaent in full, Howevar, tender is nol required to purmit ¢
relnstatement Ii: (i} Lander has accapted riins si~rmant alier the commencement of foraciosure procesdings within two years immediataly
precesding the commaencemant o! a currer 07 ellosure proceeding, {II) reinstaiement will praclude foreclosure on dittarent prounds In the
tuture, or (iil) reinstatement will adverasly aflsct the.24ority of the llen grastod by this Secuilty Insrument.

11. Borrower Hot Neleasod; Forbearance By LondroMot & Walver,

Crtension of the timas of payment or modilication ol srazitisation of the sums sacurad by this Sacurlly instirumeni granied by Landar'io any
LuCCeSEOr in inlorest of Borrowar thall no! operata 1o relaiss b7 llabllity of the origlaal Bortower or Borrower's successor innterest. Lendor
=hall not ba fequitod 10 commence proceodings agalnst aay 7 «~2os501 In intorost ar refuse to exiend time for paymani of olherwise modity
smonizalion of 1The suma sacurad by this Security Instrument by reason of any demand made by tho aripinal Borrower or Borrower’s

succeasors In Intarest. Any forbasrance by Lander In axerclaing ary right or ramady shalf not ba a whalver of or preciude the exorcise of any

right of remedy,

12. Syccessars and Asslgns Dound; Joint and Soeveral Liabllity: Co-Clartars,
The tovenants and agreamants of this Sacurlity Inslrymont shall hind and Boralit the successors and assigns of Landot and Qonower,
cubjoct 1o tha provisions of parngraph 9.0, Dorrowor’s covenanis and ngeormonts shall be joint and soveral. Any Dortower who ca.signs this
Security Instrument but doea not exscuto the Note: (8) Is ca-signing thia Sacuiib (pulrumaent only lo monpage, grant and convey 1hay
Norrawor’s Interest in the Property under the terms of this Secutlty lastrumoni; (b} (s not personally obligaled 10 pay the sumi socurad by 1his
Sscurity Instrumant; and (¢} apress that Lendar and any othet Borrowsr may aQruo/o.cxtend, modity, forbear or make any accommodations
with ragard 16 the term of this Security Insirumont or the Nolo without thal Borrower’s cap=ant,

14, Notlcos.
Any hotlco to Corrawer provided lor In this Security Instrumont shalt be givon hy delivadng I (r b malling It by first clazs mail unjezs
epplicable low roquiras uae of encther melhod. The notico shall ba direciod to the Praperty Addie. or any athet address Borrower
designates hy notice to Lendes, Any nolice 1o Lendar shall be given by first class mall 1o Londer's az/drass atated hersln Of any addiots
Lender designatas by nolice 10 Dorrowet, Any nollce provided for in this Securlly Insirument shetl Gt desmed 1o have baen given 1o Boriower
or Lender when given as provided In this paragraph,

1'4. Governing qu: Sevearabliity.

This Securlty Ingirument shali be governed by Fedore! faw and the taw of the jurlzdiciion In which the Proportyls foeuied. In the evant thai
sny provision or clause of this Sacurity Instrument or the Nots conflicts with applicable 1aw, such confilct shall not aff «v.ather provisions of
this Securlty Instrumaent and the Note are declared to ba saverable.

9069£506

15. Borrowor's Copy,
Borrowar shall bél given ona conformed copy of this Sacurlty Instrument,

16. Asslgnment of flents.
Nanrower unconditionaily pasigns and transfers 1o Lender atf the ronts and revenues of the Property. Botrower authorires Landar of Lendel's
agonls 10 colloct the renls and rovenues and hoteby ctiracis each tanant of the Propernty 1o pay the tonta to Lander or Lendet’s agents.
Hawover, prior to Lander's notlce 1o Borrowo! of Borfowat's broach of any covanant of agresmant In the Secutlty Instrument, Qorrowar shall
collact and recelve &) rants and tevenuss of the Proparty as trusfas for the benellt of Lender and Borrower, This assignment of rents
constitutes an absolute saslgnment and not en dssignment for additional security only.

if Landor gives nolice of breach to Borrowar: {a} all ronis received by Dosrowoer shall be held hy Borrower as truafee for benefil of Londer
only, 10 ba applied 1o the suma secursd by the Securlty Instrument: (o} Lendor shall bo entllled to collect and raceive all of the renis of the
Proparty: and (c) sach t1anani of the Progerty shall pay alf ren(s duo and unpaid to Lendar of Lender's agant on Lendet’s written demand o
the 1enant. .

Qorrowar has not exscuiad any prior assignmaent al the rents and has no! and wiil not perform any act that would pravent Lendear frem
exarcising Hs tioh s under this paragraph 18,

Lender shall nol be roqulw'd te onler upon, take control of f malnialn the Property before or after giving notice of braach lo Botrower,
Howaver, Lender of a Judiclally appolnlad receiver may do 3¢ 8t any limo thero is a broach, Any application of rents shall nol cure of walve
sny catault or Invalidate any other right of remedy of Lendor. This assignmant of rents of the Property shall terminate whan the gobl secured

by the Spcurlyy Instrument Is pald in full,

4
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17. Forectosurs Procedurs, | Lender requies immaediate paymant in full under paragragh 9. Lander may fereclose this Sacurity
Instrumant by judicial procesding, and any remadies provided in this paragraph 17, including. but nof limited 10, reasonable attorneys’ fees

and costs of title avidence.

18. Release. Upon payment of all sums secuted by this Security Instrument, Lender shall relsasa this Security lngtrument without
charge {0 Borroweys. Borrower shall pay any recordation costs.

19. Walver of Homesisad. Borrowar waives all right of homestead exemption In the Property.

-

Borrowsr agrees that should this Security Instrument and the note secured thereby not be eligible for insurance undor the National Housing
Act within NINETY DAYS from the dele hereof, L ender may, at its option and notwithstanding anything in Paragraph ¢, require immediate
paymend in full of all sums sscured by this Security insliumant. A written statement of any authorized agent of the Secietary dated
subsequent to NINETY DAYS from the date herscf, declining to insure this Security Instrument and the note secured thereby, gha!l be
desmed conclusive proof of such inaligibility. Nolhwithstanding 1he foregoing, this option may not be exercised by Lander when the
unavallsbility of insurance is solely due to Lender's fallure (o remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument. il one or more riclers are executed by Borrowar and recorded together with this Security
Instrument, the covenar...of each such rider shall be incorgorated into and shall amend and supplement the covenants and agreemenis of

this Securtity Instrume i as | the rider(s) wese In & part of this Security instrumant. [Check applicable box(es)).

D Condominium md”: D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Developroan, Fider D Graduated Payment Rider E] Other FHA Due-On-Sale Rider

BY SIGNING BELOW, Borrowsr accepis an “ugrees 10 the terms contained in this Security Instrument and in any rider (8) executed by
Borrower and recorded with it.

Olie, f H,

TTAN MCKAY d Bottowst

5(2/7&{4;) 77765 Aty {Seal)

BRENVZ ¥, NCKAY f‘ Bonower

1

(Seal)

Boltove

(Seal)
Botowst

STATE OF ILLINOIS, CQOk County #8:

I, THE UNDERSIGNED . a MNotary Public in and for said county and siate, do hereby certify that  BRIAN MCKAY AND (GREKDA D.

MCKAY, HIS WIFE.

, parsonally kaown 10 me to be the same person(s) whoss namefs) ARE

subscxibed to the toregoing instrumient, sppeared before me this day in person, and acknowlodped that THE Y

signed and deliveted 1he sald instrument as THEIR free an voluntary act, for the uses and purposes therein set fonh.

Given untsr my hand and official seal, this2 ¢ TH deyol OCTOBER . 1990,

SA00uen

My Commission expites:

069C%04;

N\alwrm
This instiument was prepaied by:
erws
Clenelte 5. alten OFFICIAL SEAL"  {
MID-AMERICA MORTGAGE CORPORATION Notaty Publ'lc S.‘HI of lilinols b
361 Frontage Road, Burr Ridge,IL 50621 1 My Commiscion Expires 4/2/04
WAty S
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FHA Due-ON-SALE RIDER

This Rider is madethis 247TH dayof OCTOBER 1990, and is incorporated into and shall be
desmed to ameiv! and supplement the Mgngage, Dead of Trust, Deed to Secure Debt (tha "Instrument”} of the
same date giver by the undersigned (the "Mortgagor’} BRIAN MCKAY ANO BRENDA D. MCKAY, WIS WIFE,

and covering the property desnribed in the instrument and located at:

2506 KIRCNDFF ROAD,RULLING MEADOWS,IL 60008

(Property Addrass)

The mortgagee shall, if permitted by applicabis 17w and with the prior approval of the Federal Housing
Commissioner, or his or her designee, declare all sure secured by this mortgage to be immediately due and
payable If all or any part of the property Is sold or ot ierwise transterred (ather than by devise or descent) o a
purchaser or grantes who does not accupy the prope:ly as his or her principal or secondary residence, orto a
purchaser or grantee who doss 50 occupy the property Syt whose credit has not been approved In
accordance with the requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the teriiis and ;3rovislons contained in this FHA
Due-on-Sale Rider.

Morlgagor ppian MCK A ‘7

olgagor greNDA D . ncu\g/

Morigagor

Mortgaper

9069506
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