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MORTGAGE f / ? =z

THIS MOR7TGAGE (“Security Instrument’”) is given on v QCTOBER 17 e, R
19.90.... The mortgagor s - JANES. K. LYHA AND. SOAN L., TXHAN, RIS WIFE.

........................................................................... )rmwer ') Thm%ccurnv Instrument is given to ...,

BELL FERERAL SAVINGS AND LOAN AS QQ'.AT ON.. . ctseeeeee, which is organized and existing
under the laws of .. THE. . VVATER. STATES. OF. AMERIGA.......... , S L P
Monroe & Clark Streets — Chicage, lineis 80603, “Lender").
Borrower owes Lender the priicipe! sum of .. FIXTY.. THOUSAND, .ANJ) D0LL0G s
................................................................. Dollars (U.S. $.60,000.0 ..). This debt is evidenced by Borrower's note
dated the same dale as this Securits I nsirumcnl(S ch”b which prowdcs f‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ..o am T 12020 s This Security Instrument

secures to Lender: (a) the repayment of (hi debt evidenced by the Note, with interest, and all renewnls, extensions and
madificalions; (b) the payment of all otheréy s, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Zlarrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does her(by . mrtgagéa, rant and convey to Lender the following described property
10CALEd IN ooovviiiiie e nneeneee e T IR County, Hlinois:

UNIT 51 IN VILLAGE COMMONS CONDOMIWIUXL AS DEL INEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF VILLAGE COMMONS P. U, D. GSEING A RESUBDIVISION OF LOTS 2
TO 4 AND OUTLOT 1, IN TAX INCREMENT FIMANCE SUBDIVISION NO. 1 IN THE
NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 4a NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT *‘C’ TQO /A*E DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89258325 AS AMENDED FROM TIME
TO TIME, TOGETHER WITH (TS UNDIVIDED PERCENYAGE NTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, 1LLINOIS. é}y/

/

PERMANENT TAX I.D. NUMBER (08.12-115-808-0000 .

08-12-115-009-0000 S
which has 1he address of ...216.. . FOLLEGE. DR, rernsrmseesiartvessarettvesanenerarnsy bu MT. PROS..I.,ECT cerrerer e raaeenars ey
60056 [Stroei] (Gityi ‘
Hlinocis .....oooveieees cecsiemirsssnienannss (Property Address™);
IZlD Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security fnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirvmeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or/seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is‘auctiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenderansd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of “neimonthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower vu¢ Pcl'eased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatice Gf the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not <pe’ite to release the liability of the originai Borrower or Borrower's successors in interest.
Lender shall not be required 1o coommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am=ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'suizcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Jzint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenanis and agicerienis shall be joint and several. Any Borrower who co-signs this Security
Invtrument but does not execute the Note: (a) is cr-signing this Security Instrument only 10 mortgage, grant and convey

that Borrower's interest in the Property under the t:rps of this Securily Instrument; (h) is not personally obligated to pay

the sums secured by this Security Instrument; and (¢¥-57ees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard ! the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security-Tnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteitest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (8} anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any ars already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to/irike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1l a refund (ed uces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting l.ender’s Rights. If enactment or expi‘aticn of applicable laws has the effect of
rendering any provisicn of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iniizament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stuos specified in the second paragraph of
paragraph 17,

14, Natices. Any notice to Borrower provided for in this Security Instrument sjiall’'ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notici, to Porrower. Any notice
provided for ir this Security Instrument shall be deemed to have been given to Borrower or Lender v/naa given as provided

i this paragraph.
18, Governing 1.aw; Severability. This Security Instrument shall be governed by federal law. ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity nsirument or the

Note conflicts with applicable law, such confict shall not affect other provisions of thiv Security Instrumdnt br the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower.
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold of transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less 1than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those condifions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acticn as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstutement by
Borrower, this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17

If all or any part of the Property or any
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MORTGACOR ALSQ HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND FASEMENTS APPURTENANT TC THE AROVE
DESCRIBED REAL ESTATE, THE RIGITS AND EASEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FCRTH IN THE DECLARATION OF CONDOMINIUM
AIORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECTLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

177TH OCTOBER e l‘)go and s

THES MORTGAGE REDEE i< made ghas 20200 0 dday of L

incorparited inte ind <hall be deemed o mmend ancd supplement the Muortgage . Deed of Frust or Secarity Deed Ohe "Secarity
Insterenent™) of the siune date given by the undersigned (he “Borrower™) 1o secure Borrower's Five Year Fisod Rote Thicty

Year Amortized Loan Note (the *Note™) 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (1the “Lender™) of the

<ame date and covering the prperty deseribed i the Seenrity Instrument and located at:

-216 COLLEGE DR., MT. PROSPECT, IL 60056

WWROPER Y ShBiEs~
FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTVREST RATE AND THE MONTHLY PAYMENT.

Additionul Coyenants. 1o acklition to the covenants and agreements made in the Security Instrament, Borrower and

Lesrder Turther covernt end agree as follows:

A.

B.

FIVE YEAR FINED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86

INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an st interest rate of 9-23% 4. The Note provides for changes in the iaterest rate and
the monthly payments, as folioys:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Change Datos
(A) Chane _ _ NOVEMBER 95
The interest rate T will pay may chanze on the first day of . s andd an that
duy every sixtieth month thereafter Saclodate on which my interest e could change is called o *Change Dote.”
(B) The Index
Beginning with the first Change Date, oy Gt rate will be based on an Index, The most recent Tndex figare
avathelide as of the dane 35 days belore ecacl CliangeAhte is called the “Current Todex” The " Indes™ is the monthly
averape viekd on actively traded issues of United Blatds Treasury securities adjusted to a constant maturity of five
vears as mude available by the Federal Reserve,
If the Tndex is no longer available, the Note Holderswilt choose a new index which s based upon comparable
information, The Nete Hodder will give ine notice of thisahzice,
(€3 Calewlation of Changes
“ WO

Before each Change Dite, the Note Holder will calealate my_pew interest raie by adding
00 1o he Current Butex. The Note Hofdenwill then round the resali of this addition

percentage points {_€¢

to the nearest one-cightle of one peeeemtage point (0, 1253%1 This roncded gmeant will be my new interest rste until
the i Clange Dadee.

"y . . 14,500

Vhe titesvest vagdes one this loan will pever execd oL pereent prer anndbn

Thes Neter Heddder wild 1henadetennine the amount of the monthly payment that woldOe sufficient to repay the unpaid
principal tat 1o oxpectod 1o owe al e Change Date in Full on the maturity Wote ol my new inderest rate in

substantindly cquad pavients,

(1) Effective Dute of Changes
My new interest rale will become effective on eachl Charge Dates Pwill pay the amsun of dny/aesw manthly paymem
begitmiig oo the Giest monhly paymeny dote alter the Change Date until the wmount of my mmdlas, payment ehanges

again,

{E) Notice of Changes
The Note Holder will dediser or mail 1o me o notiee of any changes inomy imterest rate and the wnount of my aenthly
pavinent belore the eifective date of any change. The notice will include information required by lnw 1o be given nie
anc also the titke asied telephones nnber of o person who will answer any qarestion |may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS, In addition to the covenants aod agrecmeends nuele in the Secnrity
Instraument, Bortower and Lender further covenant and agree s follows:

24, ADDEFTTONAL INSURANCE, Tuthe event that nny, either o all of the undersigned Borrowers shall elect to secore
Bl or disabiliny insuranee, or both, or insurnee of similar nature, inoan amount, form and company acceptable 1o
the Lencder as additional security for the indebledness hereby secared, the Borrowers agree to pay or pravide for the
paviment of all preminms on sueh insurunee pelicies; and forther agres that the Lender may advanee any premiams
i aned pavable on such ipsuranee policies il aded the mancunt soadvaneed in payment of premidms as wdditional
debt secured hereby, with interess al e Note rate,

RELEASE FEE. Notwithstinuling Covenant 21 of the Security lnstrument (o the comtrary, this Security Instrumernt
shall be released upon paveent to the Lender of the itndebledoess secured hereby, purspan 1o the 1erms hereof and

the pavinent of its reasonable release fere,

(B¥S&L)

9I69LSD6




26. ASSUMPTION POLICY. Noiwiths

27

BY SIGCNING

UNOFFICIAL COPY .

anding Covenant 17 of the Securit
provided that: (11 The terms of the Note and
the right fo approve or disupprove the

e basis of lack of qualifications of the
¥ Lender shall

%) of the then
unpreempied

assumplion by a prospective purchaser of the property securing this loan
the Security Instrismes| are not otherwise in default. (2) The Lender sha)) have
creditworthiness of any HSRUMiNg parly or parties and to deny assumption on th
assuming party or parties under the l.ender’s loan underwriting standards, Ei) In any and al) ¢-\'eizlfj6m
have the right ta charge an assumplion fee of the greater of $400. 00 or _ON percept{____ o+ YV
outstanding principal balance of this loan, said assumption fee (o be churged to the extent allowed by

applicable state law,
term “attorneys’ fees” shall include

STAFF ATTORNEYS' FEE. The
the services of atlorneys on its siaff,

reasonable fees charged by the Lender for

[Seal]

[Seal]

SLLLTTP
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THIs CONDOMINILM RIDER is made this .......... 17TH . dayof ... OCTOBER . ..., L1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower's Note lo e
.. BELL. FERERAL. SAVINGS. AND. LOAN ASSOCIATION ... e, (the “Lender')
of the same date and covering the Praperty described in the Security Instrument and located at:

....2,1.6....QQLLEGE...D&'.;..MIA...PB.QSE.E.GI.,,,.IL,.....?.QQ.E.é ..................................................................................................
Proparty Addeess
The Property includes a unil in, together with an undivided interest in the common efements of, 4 condominium project

known as:
vrmq&mgq’» %§Eﬁiﬁib‘d&"ﬁ?3j‘ééi] .............................................................................
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitue, Documents. The **Constituent Documents” are the: (i) Declaration or any other document which
creales the Condomiizm Project; (i) by-laws; (iti) code of regulations; and (iv) other cquivalemt documents. Borrower shatl
promptly pay, when d(ic, 1}l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurince. So leng as the Owners Association maintains, with a generally accepled insusance cacrier, a
“master” or “blanket™ poticy ua the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fusib2 periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) l.ender waives the srovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazued insurance on the Property; and
{ii) Borrower's obligationr/ialer Unilorm Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the require” coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice of any tapse in required hazard insurance coverage.

in the event of a distribution of hazatd insurance proceeds in licu of restoration or repair followitig a loss to the
Property, whether to the unit or to common elemeipz, any proceeds payable to Rorrower are hercby assigned and shall be
paid to Lender for application to the sums secured blr the Lecurity Instrument, with any excess paid to Borrower.

C. Public Ligbility Iasurance. Borrower shall ake such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accrpablie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower in
connection wilh any condemnation or other taking of all or an; pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herroy, assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender 10 the sums secured by the Security Instrinncint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/nsiice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or terminution of the Condominiuti’ Prajest. except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty brin the case of a taking by condemnation or

eminent domain;
(ii) any amendmenl to any provision of the Constituent Documents if thv: provision is for the express benefil of

Lender;
(iii) termination of professional management and assumption of seif-manag emént of the Owners Associution;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedics. if Borrower does not pay condominium dues and assessments when due, iz Jander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'secured by the Securiiy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<c2si from the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower reguiating payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

8FSL 207
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