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MORTGAGE

...... Ocober 28,

A" Borrower'). I‘hlsSccumylnslrumcmlsgwcnto Suburkan. Trust
------------- . which is organized and existing
sand whose address is 8.4.0.. $Qnth Lak. . .Park..
= (" Lender™).

undred. E.i.ghty Elght..and..

THIS MORTGAGE (“Securily Imlrumem") is given on .
19..24.. Thcmortgagorls e EGW Lugd oy

-— —- e n — —— —

under the laws of ...state. 0f Lllinois.. -~
Avenue.,. Qak/ Pazrk,. Illineis 60304..=x
Borroweruwcsl cndcrli'eprmmpa[sumnf' Eight.. Thousan:

00100, ~c=msr s mm o =Dollars (U.S. 5.8, 288.. 00.. == ~.*. This debt is evidenced by Borrower's nole
dated thc same date as (hiy S < :my lnslrumcm {(“Note"), Wl‘llch prov:dcs for monthly payments, with the full debt, if not
November 5., This Security Instrument

paid earlier, due and payableon o ... MOV EMBDEL o e
secures to Lender: (1) the repayrient of the debt cwdenccd by thc Note, with interest, and all renewals, extensions and

modifications; (b} the payment of il nther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the m<rformance of Borrower's covenants and agreements under this Security Instrument and

the Note. FFor this purpase, Borrower doe h’-rcby morigage, grant and convey 1o Lender the following described property
located in =90 County, Hlinois:

Lot 4 And (Except North 135 Feet]) Of Lot 3 In Block 7 In Merchant's

Madison St. Addition, A Suwdivision 0f Block 9 In Hutchinson Ang
West % Of Block 3 And Lots 1.,6,7.12

And 13 In The East k& 0Of Block . Z. In B.F. Jervis Subdivision Of Section
18, Township 38 North, Range 135 (Except The West 4% Of The Socuthwest
¥ Thereof) In Cook County Illinoir.

v

Rothermeles Subdivision Of ‘Dh~

Permanent Tax Number: 16-18-226~019~uL00

Street Addrcecss: 807 Clarcence, Oak Park, iJlinoia 60304

90536961

which has the address of .. LBO7 Clarence,. reersrarserssresannerssrsensrnencering vosnr P BBER viiiveiiviiciccriisinane .
[Strml] {City]
Hiinois vvvve........ 80304 (“Properly Address"}); .
[Zip Code)

TOGETHER Wil all the improvements now or hereafter crected on the property. and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by Lhis Security Insirument. All ol vhe
foreguing is referred to1n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, éxcept for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with
limited variations by jurisdiction ta constitute 2 uniform sccuority instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement Yor the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. y =

8, [nspection. I.ender or its agent may make reasonable entries upon and inspections of the Property. I.ender
shall give Bortower notice at the nme of or prior to an inspection specifying reasonable cause for the ingpection, v

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender ¢

In'the event of a tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amougt of the proceeds muttiplied by the following fractian: (a) the 1olal amount of the sums secured immediately
hefore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repzir of the Praoperty or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in parugraphs | and 2 or change the amount ol such payments.

10. Barrower lNiot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaosaof the sums secured by this Securily Instrument granted by Lender (0o any successor in
interest of Borrower shall t.o! 2perate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required (o cominence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify amort‘Cation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroveer s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludet! ¢ exercise of any right or remedy.

11. Successors and Assigns Borao: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bomeF ( the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreziments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (8)1s ec-signing this Security [nstrument only to marrgage, grant and convey
that Borrower's interest in the Property under tie tooms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anid () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any aecommodations with (egare 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:.(s) 2ny such loan charge shall be reduced hy the amouni
necessary to reduce the charge to the permitted limit; and (b) arly sams already collected from Borrower which exceeded
permitied limits will be refunded (o Barrower. Lender may choose to.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If o refuird /cluces principal., the reduction will be ireated as n
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or ‘expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeel.ie according 1o its lerms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security lastroment and may invoke ary remedies
permitied by paragraph 19, IT Lender exercises this option, Lender shall take thu steps'specified in 1he second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumentshall be given by debivering it or by
mailing il by first class mail urless applicable law requires use of another method. Tnenotice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any nof ice’to Lender shall be given by
first class mail to Lender's address stated herein or any other address 1.ender designates by natice to Borrawer. Any fiotice
provided for in this Security Instrumeni shall be deemed to have been given (o Borrower or Lender swhen given as provided

i this paragraph.
15. Governing Law; Severability,  This Securdy tnstrument shall be governed by federa! lxwyand the law of the
Jurisdiction m which the Property as located. In the event that any provision or clause of this Sccurry Fastrument er the

Note conflicts with appheable lrw, such conflict shal) not affee) other provisions of this Security Instruriest or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Security Insirnpent and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interesi in Borrawer is sold or transferred and Borrower is nol a natural
person) without Lender's prior writien consent, Lender may, at its option. require immedinte payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument 1T Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedhes permitted by this Secuniey Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Horrower shall have the right 10 have
enforcement of this Security {nstrument discontintued at any time prior to the earlier of: {a) 5 days (or such ather period as
applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
at; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: Ih) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} tnkes such sction as l.ender may
reasonably require to assure that the lien of this Security Instrument, Lenders rights in the I'roperty and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Security Instrume
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