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State of lilinels MORTGAGE, FHA Caae Nu
1316203905703

60403286

FHIS MORTGAGE (“Scunmﬁ‘l’u’lrumcm ¥ is made on Octobecr 30th, 1990

Fhe Mort n Or is
CONCE LAGUNAS WA DEMETRIO LAGUHAS, BACHELOR
JAV!ER LAGUNAS, BACHELQR AND MARIA LAGUNAS, MARRIED to Silvano Lauunas

whose address is
2529 N SPINGFIELD CHICAGD, 1L 80630

CrBorrowes ) Thin Security Tnstrament is given to
* MARGARETTEN & COMPANY, INU,

which is organiced m\d ummu under the laws of the State of New Jecsoy , and whose
address is Ronsoun Road, Iselin, New Jersey, 00830

\/\ Ut hender ) Borrower owes Feadet the prinapal sum ol

&L One Hundred Tvmihity-~ One Thousand, Six tuandred Fifey~- Threes and 00/100

\‘ ) Dol LN 3 1¢77653.00 ). Uhis et os evideneed by Borrower™s note dited the sune dite as this Seawrity
v Inurunu-nt (U Note™ ), wiugi crosides for monthly payiments, with the full debt, if aot paisd entlien, Jue and payable on

November Ist, 2hio . This Secarity Instrunent secures o Lenders (i) the repayinient of the debt evideaced

by the Note, with interest and all resievials, extetstons wad soditicniions; (0 the payment of all other sums, with inderest, advaniced

wider Parnginph 6 to protect the sesaricy of this Security bistument; and (©) the pedformasce of Bonower's covennits and

agreenients wides this Sevurity bnstrumean and the Note. For this putpose, Bogsowes dues hereby morigage, grant and convgp

o Lender the totowing deseribed propesiy covated in <

COOK County, ||I‘mu%;

LOT 15 IN RESUBDIVISION OF 68L0OCK 22 (EXCEPT LOTH 28, 29, 30
AND 31) [N PENNOCK N THE WEST 1/2 OF THE SQUTHWEST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, GAS3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, [LLINDIS.

PINK 13-26~317-015-0000

DEPT«01 RECORDING $15,2%

T466456 TRAN 1971 11/702/90 11126100

I 3 H w-S0-N5F73I20
COOK COUNTY RECORDER

QBT HZ0

5 -
which has the address of R M 2
60647 M‘V

2529 N SPINGFIELD CHICABD, 1L /AW74

TOGETHER WETH all the improverments nrow or bereadter erected on the property, and all casements, rights, appurtesianees,
rents, royattios, mineral, oi) and gas rights and profits, water rights and stock and all Fixtures now o heeealtes o part of the property.
AR replicements and swdditions shadd abso be covered by (s Security Instrunteut. Aot the foregoing is referred (o in this Security
tnstrwnent as the "Property””

BORROWER COVENANTS that Borvower is Jawully seized of the estate herebry conveyed und has the right to morigage,
grant und comvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
andd will defend geneally the title 1o the Property against all claims and demands, subject (0 any encumbranees of record,

1. Payment of Principal, Interest and Late Charge.  Borrower shadl pay when due the principal of, and interest on, the debt
eviddenced by the Note and lare churges due under the Note.

2, Muonthly Puyments of Tuxes, tnsnmnce and Other Charges,  HBorrower shall inclade in each monthly payment. together
with the principal and interest as set Torth in the Note and any livte chusrges, win instaliment of any {a) taxes and special assessments
fevied or 10 be levied against the Property, (b leasehold paviments or ground rents on the Property, and (¢ premiums for insuramwe
required by Paragraph 4.
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8. Fees. Lender may coﬂcu fees and a.;mrgcs au!hurue; by l‘w ‘i?crctary ; ; E

9. Grounds tor Accelerntion of Debt.
(w) Defaunit. [ender may, except ax limited by regulations issued by the Secrelary in the unn of payment defaults, require
imnmediate payinent in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by fuiling to pay in full any monthly payment required by this Seump Imtrumem priar to ar on the
due date of the next monthly payment, or
(i) Borrower detaults by tailing, tor a period of thirty days, to perform any other obh;alinm contained in this Securivy
Instrument.
(b} Suie Without Credl Approval,  Lender shal), if permitted by upplicable law und with the'prior approval of the Secretary,
require inmediate payment in full of all the sums secured by this Security Instrument if:
) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
i) The Property is not ovcupied by the purchaser or gratttee as his or her primary or secondary residence, ar the purchaser
or grantee does so occupy the Property but his or her ¢redit has nol been approved in accordance with the requirements
ot the Secretury.
(¢) No Walver, U circustanves oceur that would permit Lender to require unmediate payment in full, but ender does not
require such pavments, Lender does not watlve its rights with respect (o subsequent everits.
() Regulntions of HUD Secretary. [nmany ciecuinstinces regulations issued by the Secretary will limit Lender's rights in the
e of payment defauits to require inmediale payment in tull and foreclose it not paid. This Security lnstrument does not
authiureee aceeleration or Tareelosyre il not peanitted by regulations of the Secretury.

10, Relostatewont. Horrowern bas i reghie o be retastated o2 D ender has reguited irmmedaate payment i full becinse of Borrowet's
ffure to gy an diauecadae nader the Note or this Security Tnstrument, This gl apphies even after foreclosure proceedings are
struted. Jo remstiate the sovunny fnstrument, Borrower shalt teonder in i lump sum all iunounts required to bnng Borroswe's avvount
vacrent includiog, 1o the csrercthey ate obligations of Borrower under this Security [astrament, foreclasare costs and reasonable and
CHMTORLAEY ALtorey s’ bees il expenses properhy assoviated sith the fareclestee proceedimg. Lipon resmsiatement by Borrower, this Security
Pistowiment amd the obbigattons i secatey shiall iomsn ip effect us if Lender hud not required immediate puyment in full However,
Tender 15 ot reguazeed to peramt rerpatatanent i1 () Lender has sceepted reinstistement wfter the comimencemnent of 1ocev{osute proveedings
withn 1w years iminediately precediza foe commmencement o a current foreclosire proveeting, (i) eeinstiteriend sill preclicde fotevhkosune
on hilTerent grounds in e Future, or 0 reinstuterient will adversely affect the privrity of the hen creaied by this Secutity Tnstiument

11, Borrower ot Released; Forbewninee by fonder not s Walver,  Exdension of the time af payment o maditluation of amortization
at the sums waured by thes Security Tustramest granted by [ender o uny successor ininterest af Horrower shall notl opentle 1o release
the labnlity of the onginal Bornower or iforrower 'aosaoeessar it ioderest. Fender shadl pot be regused to conmence proceedings ugninst
Y MBCENOE 1 nterest OF reluae o ontetd Bme W payiment ar otherwise madily wmarhization of the sums secured by tus Secuniny
Histranient by Teason or any demand made by the ofgaeal Horrower ur Bortower s successors in serest. Anwy forbueiance by 1 emder
My exereiaIng iy right o remedy shadl not b aowinser o8 e _prechide the excevise of any right or ieteds

12. Sutcessors and Axvdgny Bounid; Jolnt und Severds vanblilly; Co-Signem,  Fhe covennnty mnd agreements of this Secutiny
Prstrment shadd drad and benetn the sucvessors amd iy a7 rvmder and Borrower, subyect to the prosiois of Paragtaph $(h).
Horrower's gosequints and agreemients shall e joint and several, Ay Bornower whio coeaigie this Sevua iy Instzoment but does not evevute
the Note: G s cooagiing this Secueiny Instimment onds (o arortgags, prant amd convey 1t Horrower’ s interes i the Property under
the tenms oF tas Securits Tastrainent; (0 o pet peesonally obbgited S0 eas e sums secueed iy this Secarity Distrument, and () agtoes
Chat | emder and any other Borrowen may agree W extend, modity, torbedian mahe any accommodations with regand to the term of
this Sevutity Tnstrument or the Note without that Horrower's consent.

1V Notteer, A Botice to Borroset providued bor an this Security siiwaesn shad! be given by debiverimng o o by manling e by
Liest chass ! nnless appheabile s reguires use of another method. Phe notice shuibbs directed (o the Properts Address ar any other
address Horrower designates by notive to b ender. Amy notiee 1o L ender shadl be giver by 100 Class nuil to ) ender’s address atated hetemn
o amy address L ender designates by notice to Boreawer, Any turige provided Tor insasiaccuny lnstrument shall be deemed to have
been given (o Burcower or T ender when gisen as prosuded i this Puragraph,

14. Guoverning Law: Severabiliiy. i Secureses Tasteaimrent shall be governed by Federe? Taw and the law ot the junsdiction i
whivh the Fraperty v tovated. Trthe event that s provssion an clause ol tlas Secutaty Tnstomient o the Nate conthicts with applivable
Liw, el corthier shall not st lect other provisions ol tiis Sevunts Bidimment on the Note sinch candw given eftevt wathout the conthicting
provison. Jo this emd the prosisions ab thiv Secaniey bnsteutnent and the Note are declaned fo e sevesattde

S, Borrower's Copy.  Dorrowet shall be given one contonmed capy ol this Secutity Instouimen:,

I6, Assigamient of Remis,  Bonower uovondibonally assigns and transters ta Fender all the rents uid Jevepues of the Praperty.
Borrower authorizes ender or 1ender's atents to collect the tents and tesenues add heteby dicects each tenasdon the Property to jay
the rents to Lender of T ender's agents, Haoweser, poos to Lender's nodice to Hontowey of orroser "s Breach of anvaacnant o) agreement
W de Secunity Tostrument, Borrower shadl colfect und reven e all rents wind revenues ol the Propeny oy tnustee fur theoenetit ol | endet
and Borrowee, Thas assignment of retts constitates an ahyolute pswgnment and not an assignment (o additional security oaly,

it Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by lotrower as truslee for benelit
b Femder only, to be applied Lo the sutns sevuged by the Secutily Instoament; (b Lender sludl be entitfed o codlect aind tevenve all of
the renty ol the Property; wnd (¢ cieh temant of the Property sbudl pay sdl rents due wod sngid to Teader o Lemder's agent on Lender's
written demand to the tenatt,

Borrower has not excvuted any prior assigiemertt of the rents and has not and will not perform any aet that would prevent Lender
Feoms exervising its cights under tis Parngraph 1o

I ender shudl not be reguired to enter upon, ke conteol of or muintuin the Property before ot after giving notice of breach to
Borrower. However, ender or a judicially nppointed receiver may do so at any tine theee is o breach. Any application of rents shall
e cure or waive noy detauly or invalidute any other right or eomedy of Leoder. Flos pasignment of rents ot the Property shall terminate
when the debt sevured by the Security Litrament bs paid in tull.

7. Bortower agrees that should this Security lastrument and the Note secured thereby not be eligible for insurance under the
Nutionnl Housing Act within sixty (60) duys frum the date hereot, Lender may, at its option and notwithstanding anything in Puragraph
W, require inumadiade payment in fall ol all sums secured by this Security Tnstoimnent. A written stutement of any authorized agent of
the Seceetary dated subsequent to sixty (60) days from Lthe date hereod, declining (e insure this Seeurity nstrument aid the Note sevured
thereby, shall be deemed conclusive prool of such ineligibility. Notwithstunding the foregoing, this oplion may not be exercised by 1ender
when the unavailability of insuranee is solely due ta Lender's failure 10 remit » morigage insurance preniium to the Secretary.
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