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THIS MORTGAGE (*'Security Instrument*’) is made on Joit et 2l e IS
The Mornigagor is
WingIL FONSFECA, AN) 2399 b CONSEUE, L M5 mlee

whose address is
ST [P

A Borrower™ ). This Security Instrument is given to
MANGARE TN o S ANY NG

which is organized and existing under the laws of T T R Y . o and whose
adhdress s Py KOS Om RoAc, HE J LR R TR TN A NS TRV ALY R |
(*'Lender®). Borrower owes | ender the principat sum of

P W AL IR I M R T SVevy ey o atesener L [ vat G0/ )
Doltars (LS, $ s e g ). Thix debt is evidenced by Horrower's note dited the same Jate ns this Security
Instriment (“Notr Y. whiv h pawides tor monthly payments, with the fult debr, iF not paid carlier, Jue and payable on
S iver e ‘ - This Security lnstrament sevures o Fender: () the repayment of the debt evidenced
15 uw \an mth interest and alt ren; ““h extensions and moditications; (b} the payiment of ol other sums, with interest, advanced
under Parngraph 6 to protect the secieity of this Security [nstrument; and (0 the pesformanve of Borrower's covenants angd
agrecents under tins Sevurity Instrumert gl the Note, For this purpose, Borrower does hereby ot ginge, gram and convey
to Lender the Tollowing deseribed properis baomed in
RATER Coaunty, Hlinois:
AT P N L S I AL N G S ¥ E S CCNES B TR TR S TR SIS S EES B AR ACRANEN O
LR T S Y e LY I R I R R IR & R o SRR P VR .
SECUTON 1, TUMANSET IO 0 MOt T S A Pt
CRTNLIRAL A AN, N GO e \‘rt;"_"Y.'_":"‘ '”,?"[;'RN,":', N
I ESER Nt ty. N — - ', 1 AT [
(SIS T RVE PR N AX NOD) J J= 304G -0 : TR oo v “/f”’
YR TnHL D gRBYE R

IR I S T P L Y B S T O A DU T SR VO T

QOLBTION

V0B37908

whivh hus the address of

R I IO B UM SRR LN LA 4 AL ; vlhivty
MOGETHER WITH all the ilmprovements now or hcrmhu nruuvd o1 the property, sndd all casements, rights, appurienances,
renty, royalties, mineral, oil and gas rights and profits, witer rights and stock and wl fixtures now or hereafier o part of the property.
Al repliwements and additions shall also be covered by this Security Lastiument. Al of the foregoing is referred (o in this Secirity
Instrument as the ' Propertyt”

BORROWER COVENANTS that Borrower is tuwtully seized of the estute hereby conveyed and hus the right 10 mortgage,
grunt dnd convey the Property and that the Property is unencambered, except for encumbrances ot recond. Borrower wifrants
and will defend geaeradly the tithe 1o the Propeny aguninst al) claims and demands, subject to any encumbranes of eecord,

1. Puyment of Principal, Inderest and Late Chasge,  Borrower shall puy whean due the principal of, and interest on, the debt
evidenved by the Note and late charges due under the Note.

2. Munthly Puymenls of Tuxey, Insurance and Other Churges.  Borrower shail include 1n each monthly payment, together
with the principal and interest as set forth in the Note and nny late charges, an mstallment af any () taxes snd specinl ussessments
levied ar to be tevied agamst the Property, () leasehold payments or ground rents on the Praperty, and (¢) premiums for insurance

required by Purugraph 4,
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Each monthiy installment IOMN@G-FF*‘Q o:ni:A|iof thi&nn}@tp.%mmb!y cstimated by 1.ender,
plus an amount sufficient to mal a I bdfanc Ordd it 18¢ estishated amounts. The full annual

amount for each item shaff be accumulated by Lender within a period ending one month before an item waould become delinguent.
Lender shall hoid the amounis collected in trust 10 pay items (&), (b} and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such jiems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the cstimated amount of payments
required to pay such items when due, and if paymenis on the Note are cureent, then Lender shal) eithes refund the excess over one- sixth
of the estimaied payments or credit the excess over one-sixth of the estimaled psyments to subsequent paymcnts by Borrower, at the
option of Borrower. If the total of the payments made by Borrawer for item (a), (b) or (¢) is imufficien! 12 pay the ilem when due,
then Borrower shall pay to Lenider any amousnt necessary 10 make up the deficiency on or before the dale the item becomes due.

As used in this Securily Instrument, “*Secretary'’ means the Secretary of Housing and Urban Development ui his or her designee.
Most Security Insiruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premium. 1f this Security Instrument is or was insured under a program which did not require advance payment of (e entire

-

C)

morigage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance

premium 1o be pald by Lender to the Secretary, or {ii) a monthly charge instead of a morigage insurance premium if this Security

Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance premium shall be in an amount wuflficient
1o accumulate the full annua) mortgage insurance premium with Lender one month prior 10 the dale the full annual mortgage insurance .

premium is due (0 the Secretary, or if this Security !nstrument is held by the Secretary, each monthly charge shall be in an amount
cquali (0 onec-twelfth of one-halfl percent of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full paymentof all sums secured by this Security Instrument, Borrowes 's account shall be credited
with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium nsialiment that Lender
has not become obligried to pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower. Immediately prior
to a foreclosure sale of iive. Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installments for hens (»). (b) and (c).

3. Application of Payizer.is, All payments under Paragraphs | and 2 shall be npplied by Lender as follows:

First, 1o the morigage kavrarse premium 10 be paid by Lender 1o the Secretary o1 10 the monthly chasge by the Secretary insiead
of the monthly morigage insurince yemiutn, uniess Borrower paid the entire morigage insurance premium when this Security Instrument
was signed;

Second, 10 Ry axes, special aasessments, leaschold payments or ground rents, and fire, Nood and other harard iusumnce premiums,
as required;

Third, to interest due under the Noie;

Fourth, 10 amonization of the principsi ©f 1he Note;

Fifth, 1o late charges due under the Nole.

4, Fire, Flood and Other Hazard Insurance. 2arzower shall insure all improvements on the Property, whether now in axistence
or subseguently erected, against any hazards, casusities und contingencies, including fire, for which lender requires insurance. This
insurance shall be maintained in the amounts and for the parisds that Lender requires. Borrowet shall alsa insure all imptovemnmends
on the Property, whether now in existence or subsequently 7i=cied, againat Joss by floods (o the extent requited by (e Secretary. Al
insurance shall be carried with compunies approved by Lendcer. Thoinsurance palicies and any renewais shall be held by Lender and
shall include loss payable clauses in favar of, and in 8 form acc:plable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticr vy mait. Lender may make proof of Josm if not made promptly
by Borrower. Each insurance company concerned is hereby suthorizad. upd directed 10 make payment for such loss directly to Lender,
instead of to Borrawer and (o Lender jointly. Al or any part of the insuarce proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebledness under the Note and this Security Yast ument, first 10 any delinquent amounts applied in the
order in Paragraph 3, and then (o prepayment of principal, or (b) 1o the restodarion or repait of the damaged property. Any application
of the proceeds 10 the principal shall nol extend or postpone the due date of the (raathly paymenis which are refesred 10 in Puragraph
2, or change the amount of such payments. Any excess insurance proceeds over ah am~on! required (o pay all outsanding indebledness
under the Note snd this Security Instrument shall be paid to the entity legally entiled thoreto.

In the event of Soreclosure of this Security Instrument or other transfer of title to Ta7 2:operiy that extinguishes the indebtedness,
) right, title and interest of Borrower in and to insurance policies in force shafl pass 1 e nuichaser.

5, Preservation snd Maintesance of (he Property; Lamsebolds.  Hotrower shall not commn yisate o destroy, damage of substanually
change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. {end=: may inspect the propersy il the
property is vacani or abandoned or the losn is in default. Lender may take reasonable action 10 protect and preserve such vacant or
abandoned property. If this Security instrument is on a leasehold, Borrower shall comply with the provaions of the lease. 11 Bonower
acquires fee title o the Property, the leasehold and fee title shall not be merged unless Lender agices to e merger 1h wiiting.

6. Charges 10 Borrower and Protection of Lender's Rights in 1he Property.  Borrower shall pay all goncrnmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on o directly 10 the ety
which is owed the payment. I fuilure to pay would adversely affect Lender's inlerest in the Property, upon Lences *wsquest Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or (he payments required by Paragraph 2, o1 fails 10 perfoim any othet cosenants and
agreements conlained in this Security Instrument, or there is 8 legal proceeding that may mgnificantly atfevt Lender"s rights i the Propeny
(such as & proceeding in bankruptcy, for condemnaiion or 1o enforce laws of regulations), then Lender may do and puy whatever is
necessary 10 protect the value of the Property and Lendet's rights in the Property, including payvinent of tases, hazaid insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Boriower and be secured by this Security
Instrument. These amounts shall bear inierest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct o1 consequential, in connection with any condemnation
ar other taking of any pant of the Property, or for conveyance in place of condemnation, ate herehy assigned and shail be paid to Lender
10 the extent of the full amount of the indebledness that remains unpaid under the Note and thes Security lnstrament. Lender shall
apply such proceeds (o the reduction of the indebledness under the Note and this Security Instrumens, first 10 any delinguent amounts
applied In the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o the principal
shall not extend or postpoene the due dale of the monthly payments, which are referred 1o i Paragraph 2, o1 change the amoum of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness undet the Note and this Security
Insirument shall be paid to the entity legally entitled thereto.
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