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MORTGAGE 7815194

THIS MORTGAGE (**Sccurity Instrument”) is givenon OCTOBER 26 ,
1990  The mortpagor is IRA E. SCOTT AND
BETTY H. SCJOTTr, HUSBAND AND WIFE

(*Borrower™). This Scurity Instrument is givento  NBD MORTGAGE COMPANY

which is organized and exsicunder the laws of THE STATE OF DELAWARE , and whose address i;
900 TOWER DRIVE
TROY, MICHIGAN 40048 ¢**Lender').

Borrower owes Lender the principal siom of
TWO RUNDRED NINE THOUSAND AND NO/100

Dollars /J.S. $ 209,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumerit (*Note''), which provides for monthly payments, with the full debi, if not
paid carlier, due and payabie on NOVEMRER 1, 2020 . This Security Instrumert

secures to Lender: (o) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with_nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borroro=i's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage. gmant and convey to Lender the following described property

located in COOK Counmy, Illinois:

LOT 17 IN CAMELOT PARK ESTATES SUBDIV{3ION, UNIT NUMBER 2, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SLCCFPION 17, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MEFRIDIAN, IN COOK COUNTY,

ILLINOIS.
DEPT-D1 RECORDING

65ELLIS06

$17.2%

6451 S E #»—-PO-—-5JF 7238

: T4#3555 TRAN B8B4 11/02/%0 12:04300

COOK COUNTY RECORDER

D,
03-17-214-033 )7OM

which has the address of 1310 EAST BROﬁKWlOOD , ARLINGTON HEIGHTS
Sireet 1Caty]
PR, 60004 . RTI
Iinois 11 ¢ el (*‘Property Address’’);

TOGETHER WITH all the unprovements now or hereafier erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, waler rights and stock and all fixtures now or herealier
a part of the property. All replicements and additions shall also be covered by this Security Insirument. All of the foregeing
is reterred 1o in this Security Instrument as the “Property.””

BORROWIER COVENANTS that Borrower is lawlully scised of the cstine hereby conveyed anck has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbriices of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurity instrument covering real propeny.

ILLINDIS — Single Farmily — FNMA/FHLMC UNIFORM INSTRUMENT Fonn 3014 12/83
@ -BF(IL) ewm VMP MGRTGAGE FORMS » 3131283 8100 » (80015217291
L]

Amended 5/87
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If 1 ender required mortgage insurance as a condition of making the loan secured by this Security Insirumeni, Borrower
shiatll pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordanice with Borrower's and Lenders’s written agreement or applicable law,

8. Inspection. Lender o iy agent may make reasonable entries upon and inspections of the Property. Lender shall
give Horrower notice ot the time of or prior 6 an inspection specifying reasonable cause for the inspection.

9.  Condemnution. The procecds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other wking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
nstrument. whether or got then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and | ender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt
be paid 1o Borrower.

I the Property is abandoned by Borrower, or if, after notice by {.ender 10 Borrower thal the condemnor offers
to make an award or settle @ claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
natice is given, fenderis authorized to collect and apply the proceeds, an ils oplion, cither to restoration or repair of the
Property or to the vims secured by this Security Instrument, whether or not then due.

Uilless Fender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datd ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Re'ersed; Forbearance By Lender Not & Waiver. Exiension of the Lime for payient or modification
of amortization of the sumscciired by this Security Instrument granted by [ender to any successor in interest of Borrower
shall not operate 1o release e tiability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings against any sUccessor in interest or refuse 1o exiend time for payment or otherwise
modify amortization of the sums scewed by this Security Instrument by reason of any demand made by the original Borrower
or Borrower'’s successors i interest. Apy forbearance by Lender in exercising any right or remedy shalt noi be a waiver
of or preclude the exercise of any right or_remedy.

11. Swuceessors und Assigns Bound. Joirt and Severnl Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot esecute the Note: (ay i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thetiernis of this Security Instrument; (b} is not personally obligated 10 pay
the sutnis secured by this Security Instrument: and (<} =grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any acconunodations with ribgard/1o the terms of this Security Instrument or the Note without

that Borrower™s consent.
12. Loan Charges. 1 the toan sccured by this Securitydastruinent is subject 1o a law which sets maximuen loan
charges, and that taw is linadly interpreted e thar the interest of other loan charges collected or to be collected in connection

with the foan exceed the permitted limits, thens (@) any such el charge shall be reduced by 1he amount necessary 10
reduce the charge 1o the permitied limit; and (b) any sums atrcedy zollected from Borrower which exceeded permitted
fimits will be refunded to Borrower, Lender may choose to make taicrefund by reducing the principal owed under the
Nate or by making a direct paytnent 1o Borrower, I a refund reduces Srisicipal, the reduction will be treated as a partial
prepayment withowt any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. 1f cnactmient or expiration/ofapplicable laws has the effect of rendering
any provision at the Note or this Security Instrument unenforceable according fanits terms, Lender, at its option, may
require immediate payvment in full of all sums secured by this Security Instrumeni and may invoke any remedies permitted
by paragraph 19, 1t 1 ender exercises this option, Lender shall take the steps specifiecia rhe second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruricrt shall be given by delivering it
or by mailing it by first cluass maib unless applicable law requires use of another methid #The notice shall be directed
o the Property Address o any other address Borrower designaltes by nolice to Lendzr—Any notice to Lender shall
be iven by first clisss mail to | ender’s address stated herein or any other address Lender designa2tes by notice 10 Borrower.
Any notice provided tor in this Security Fnstrument shall be deemed to have been given to dorrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shail be governed by tederal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this SccunsInsirument or
the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Securiiy-Instrument or
the Note w hich can be given eftect without the conflicting provision. To this end the provisions ol this Secviny Instrument
and the Note are dectared 10 be severable.

16. Borrower's Copy ., Borower shalt be given one conformed copy of the Note and of this Security bistrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [F afl or any part of the Properiy or any
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transterred and Borrower is not
a natwral person) without Lender’s prior written consent, Lender may, at its option, require immediale paymen) in
futh of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibied by federal faw as of the date of this Security Insirument.

I Lender exercises this oprion, 1ender shall give Borrower notice of acceleration. The notice shall provide a
period of ot less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower lails 10 pay these sums prior to the expiration of this period,
1.chder may invoke any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right 10 Rejnstate. [f Horrower meets certain conditions, Borrower shall kave the right ta have
crforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale af the Property pursuant to ony power of sale contgined
in this Security Instrument; or (b) entry of a judgmenl enforcing this Security Instrument, Thosce conditions are that
Borrower: (&) pays Leader all stuns which then would be due under this Security Instrument and the Note had no
acceleration occurred; () cures any default of any othier covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasanable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity instrument and the obligations secured hereby shall remain fully effective
as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

- BETLTS06
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| UNOFFICIAL GORY, |

ADJIUSTABLE RATE RIDER

(1 Yeuar Tresasury lodex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  26TH dayof OCTOBER 19 90,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrumeni’*) of the same date given by the undersigned (the **Borrower’’) 1o secure Borrower’s Adjustiable

Rate Note (the “‘Note’’) 1o NBD MORTGAGE COMPANY
(the *“*Lender’’) of the same dule and covering the property described

in the Security Instrument and located at:

1310 EAST BRCOOKWOOD, ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leride further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an-oitiat interest rate of10 . 250 %%, The Note provides for changes in the interest rate and the

monthly paymeints, as foliaws
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may changzon the first day of NOVEMBER , 19 95, and on that day

every 12th month thereafter. Each dat: on which my interest rate could change is called a *'Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *‘Index’’ is the weekly

average yield on United States Treasury securiiier adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index.Zirare available as of the date 45 days before each Change Date

is called the *‘Current Index.”
If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before cach Change Date, the Note Holder will calculate ‘'my new interest rate by adding 2 .750
percentage points ( 2.750 %) to the Cu rent Index. The Note Holder will then round
the result of this addition to the nearest aone-cighth of one perceatage point (0.125%). Subject 10 the limits stated
in Section 4(D)} below, this rounded amount will be my new interest/rate until the next Change Date.
The Note Holder will then determine the amount of the monthly peymont that would be sufficient 1o repay
the unpaid principal that | am expected to owe at the Change Date in fuli.on t’ic maturity dale at my new interest
rate in substantially equal payments, The result of this calculation will be the (i#% amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wili not be greater than 12.250 % orlessthan
8.250 % . Thereafter, my interest rate will never be increascd or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding t-velve months. My

interest rate will never be greater than 5.25 %o.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of niy uew monthfy

payment beginning on the first monthiy payment date after the Change Date until the amount ol my (naathly pay- -

ment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the cffective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercisc is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excrcise this option il:
{a) Borrower causes o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and {(b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreemen| in this Securi-
1y Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferce to keep all 1the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will continte to be obligaied under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 6-2 - Singla Farmily -- Fannie Mas/Freddie Mec Uniform instrumant
@D - B22A w0 VMP MORTGAGE FORMS * (3131203 8100 + (B0O1621-7201
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