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MORTGAGE 6017107

THIS MORTGAGE {“Security Instrument*') is givenon  QCTOBER 26 ,
19 90 The mortgagais BRADFORD L. MAY AND
ANDREA MAY, AULBAND AND WIFE

(*'Borrower"). This Security nstrument is given to  NBD MORTGAGE COMPANY

which is organized and existing<drder the laws of THE STATE OF DELAWARE , and whose address is
900 TOWER DRIVE
TROY, MICHIGAN 4809° (“*Lender’’).
Borrower owes Lender the principal suas.of
ONE HUNDRED EIGHTY ThnOUS2AND AND NC/100

Dollars (U5, $ 180,000.00 ). This debt is evidenced by Borrower's nole
dated the same daie as this Security Instrument (‘Noie'), which provides for monthly payments, with the full debt, il not
paid earlier, due and payabie on NOVEMBRR .1, 2020 . This Security Instrument

secures to Lender: (a) the repayment of the debt ¢vidinced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of afl other sums, with intrest, advanced under paragruph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrower™:<ovenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, graat and convey to Lender the following described property
located in COOK County, Winois:
LOT 30 AND THE EAST 7 FEET OF LOT 3i iy THE MEADOWS BEING A
SUBDIVISION OF THE SOUTH 39 FEET OF TiZ EAST HALF OF LOT 5

(EXCEPT THE EAST 33 FEET THEREOF) TOGEWPcR WITH THE EAST HALF

OF LOT 6 (EXCEPT THE EAST 33 FEET THEREOf) THE EAST HALF OF LOT

7 (EXCEPT THE NORTH 75 FEET OF THE EAST 1S4 FEET OF THE SOUTH

150.5 FEET AND ALSO EXCEPT THE EAST 33 FEET™ OF REMAINDER OF THE

EAST HALF OF LOT 7) AND THE EAST HALF OF LOT f (EXCEPT THE EAST 33
FEET THEREOF AND EXCEPT THE SOUTH 40 FEET THEREQY TAKEN FOR

WILMETTE AVENUE) IN COUNTY CLERK'S DIVISION OF %k SOUTH 100

ACRES OF THE NORTHEAST QUARTER OF SECTION 32, TOWNCHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 00K COUNTY,

ILLINOIS.

GC2LES506

05-32-203-065 p/

which has the address of 2317 MEADOW DRIVE SOUTH , WILMETTE
ISireet]) ICiry) '
INinois 60091 (**Property Address'’);
[Zip C ode|

TOGETHER WITH all the improvements now or hereafter erccted on the propeny, and all easements, rights,
appurtenances, rents, royaliics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security {nstrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and tham the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the iditle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with tlimited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
Amanded 5/87

ILLINOIS -~ Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
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tf [.ender required mortgage insurance as a condlition of making the loan secured by this Security Instrument, Borrower
shall puy the premiums required to maiptain the insurance in effect until such time as the requirement lor the insurance
terminates in accordance with Borrower’s and Lerider]s written agreement or applicable law.

8. Inspection. Lender or its agent may make regasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior Jo an inspection specifying reasonable cause for the inspection.

9. Condemnadion. T he proceeds of anyaward or claim for damages, direet or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the total amount of the sums seeured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall
be paid to Borrower.

Il the Property is abundoned by Borrower, or il, after notice by Lender 10 Borrower that the condemnor offers
1o make an award or settfe a claim for damages, Horrower fails to respond to Lender within 30 days after the date the
nutice is given, Lender is autharized to collect and apply the proceeds, at its option, cither to restaration or repair of the
Property of to thesuins secured by this Security Instrument, whether or not then due,

Unless ender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dee 22U the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ni't Released; Forbearance By Fender Not a4 Waiver, Extension of the time for payment of inadification
ol wnartization of the suins sécured by this Security Instrument granted by 1.ender 1o any successor in interest of Borrower
shall not operate to release-thc Vliability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procecd ngs againsl iny successor in interest or refuse 1o extend time for payment or otherwise
modily amortization of the sumsSecived by this Security Instrument by reason of any demand madc by the original Borrower
Or HOrrower's successors in interest./ Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ans~nght_or remedy.

11, Successors #nd Assigns Bound: Jeint and Several Linbdity: Co-signers. The cosenants and agreements of this
Security fnstrument shall bind and beneiit /ne suceessors and assigns of Leader and Borrower, subject 1o the provisions
of paragraph 17. Borraser's covenants and agracinents shald be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: €, s eo-signing this Security Instrament only to mortgage, grant and convey
that Burrower™s interest in the Property under ineaeims of this Securny Instruenent; (b) s not personally aobligated to pay
the sums secured by this Security Insteument: andepagrees that Lender and any other Borrower may agree 1o exdend,
modilyv, forbear or make any acconnmodations withiregzad to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loun Charges. [f the Toun secured by this SceurissUntrument is subject to a jaw which scets maximum loan
charges, and that law is finally interpreted so that the imerest or aiher foan charges collected or to be collected in connection
with the loan eaceed the permitted fimits, then: (a) any suciclsan charge shall be reduced by the amount necessary to
teduce the charge 1o the pernitted hmit; and by any sums aliezdy collected Trom Borrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose to makd this refund by reducing the principal owed under the
Note or by making a direat payinent to Horrower. 11 a refund reduces principal, the reduction will be treated as a partial
prepavinent without any prepayment charge under the Note.

i3, legistation Affecting Lender's Righis. 1f enactment or expiraignosf applicable laws has the clfect of rendering
any provision of the Note or this Security [nstrument unenforceable accordingto its terms, Lender, at its option, may
require imimcediate pasment in full of all sums secured by this Security Instrument and may invoke any remedics permitied
by paragraph 19, It 1 ender exereises this option, Lender shall take the steps specified ind the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insiziment shall be given by delivering it
or by matling it by ferst class mail uniess applicable law requires use of another mersod. The notice shall be direcied
1o the Property Address or any other address Borrower designaltes by notice to Fepites Any notice to Lender shall
be given by first class mail to [ ender’s address stated herein or any other address Lender designates by notice 10 Borrower,
Any notice provided Tor in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by fedelal 1w and the law of the
jutisdiction tn which the Property is located. In the event that any provision or clause of thiseserity Instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisions ol this Scedriy lastruinent or
the Nute which can be given elffect without the conflicting provision. To this end the provisions of this fecurity Instrument
and the Note are declared Lo be severable,

16. Borrower's Cops. Borrower shall be given one conformed copy ol the Note and of this Security‘Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. IF all or any part of the Properly or any
interest it it is sold or translerred (or il 4 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in
full of all suins secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prolubited by federal law as of the date of this Securily Instrument.

11 1 ender exercises this option, Lender shall give Borrawer notice ol aceeleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull
sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity [istrument discontinued st any time prior 10 the earlier of? (2) 5 days (or such other period
as applicable law may specity Tor reinstatement) before sale of the Property pursuant to any power of sule contained
in this Security Instrament; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (@) pays Lender all sums which then would be due under this Security Insirument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Fnstrument, including, but not limited to, reasonable attorneys’ Tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's abligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfective
as if no acceleration had oceurred. However, this right 10 reinstate shall not apply in the cnse of acceleration under

paragraphs 13 or 17,

GLZLo806
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