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MORTGAGE 278636-2

THIS MORTGAGE (**Sccurity [nstrument”’) is givenon  OCTOBER 30
19 90 The morrgagor is STEVEN J. EDER, BACHELOR

(“*Borrower''), This Security Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAL.ON OF ILLINOIS '
which is orgunized and exisiigunder the laws of - THE UNITED STATES OF AMERICA |, and whonse uddress is
4242 NORTH HARLSEM
NORRIDGE, ILLINOLS 160634 (**Lender*).

Borrower owes Lender the princip <sum of
EIGHTY FIVE THOUSAND 23D NO/100

Dollurs (U, %% 85,000.00 ). ‘This debi is evidenced by Borrower's note
dated the same date as this Security Insttument (“Note®'), which provides for monthly payments, with the full debt, if not
paid catlier, due and payisble on NOVEMPRER 1, 2020 . This Sevurity Instrument
secures o Lender: Go the repuynient of the deateridenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the payment of all other suns, with interest, advanced under paragraph 7 to protect the seeurity ol this
Sceurity Insteument; and (©) the performance of Borravier's covenants and agreements under this Security Instriment and
the Note. For this purpeose, Borrower does herehy morigags, gramt and convey ta Lender the following described property
locuted in COOK ~ . County, llinois:

PARCEL 1l: THE SOUTH 21 FEET OF LOT ¢ IN GEN-MOR SUBDIVISION p o
UNIT NUMBER 2, BEING A SUBDIVISION GFf PART OF THE SOUTH 1/2 OF ‘?’.
THE NORTH EAST 1/4 OF SECTION 25, TOWWSAIP 41 NORTH, RANGE 12 BAST U’\
OF THE THIRD PRINCIPAL MERIDIAN, IN COO'’ JOUNTY, ILLINOIS. A

PARCEL 2: LOT 43 IN MILWAUKEE MULFORD HAU.EM SUBDIVISION IN THE ‘U‘
NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF w
THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS. >

*

90, 8116

09-05-200-041-0000 )

4

09-25-220-022-0000 6

which has the address of 7821 NORTH OC‘g't;l;I:O , NILE

ny

Minois 60648 ("*Property Address®);

17 Canded

TOGETHER W all the improvements now or hercatter ¢rected on the property, and all casemicnits, rights,
Appurteriances, renty, royakios, mineral, oil and gas rights and profits, water rights and stoek and all fistures now or hereaiter
a part of the property . Al replacements and additions shall also be covered by this Security Instrument. All ol the foregoing
s referred 1o in this Security Tnstrament as the CProperty.”’

BORROWER COVENANTS thiat Borrower is lawfully seised of the estite hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
cnvusnbranges of record.

FHIS SECURITY INSTRUMEN I combines uniform covenunts far national use and non-uniform covenims with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.,

ILLINOIS - Singio Faunily  FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
&, oFiI) o VS MOITGAGE FOIMS 13 0700 8100 ¢ IKXEDZ L 2200 Amaended 8/87
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UNOFFICIALGQORY 1 o

I Lender regquired mortgage insurance as it condition ot making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the insurance
terminates 1 accordance with Borrower's and Lender's writien agreement or applicable livw.

8. laspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice it the time ol or prior to an inspection specifying reasonable cause for the inspection.

9.  Condemaation. The proceeds of any award or ¢laim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
unless Borrower and | ender otherwise agree in writing, the sums secured by this Security lastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured immedintely
betore the taking, divided by (b) the Lair mmarket value of the Propenty immediately before the taking. Any baulance shail
be paid to Borrower.

11 the Property is abandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a cliaim for dumages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to th< wams secured by this Security fnstrument, whether or not then due,

Unless Lends and Borrower otherwise agree in writing, any application of proceeds to principal shudl not extend
or postpone the due Zaie of the monthly payments referred to in paragraphs 1 and 2 or change the wmount of such payments.,

10. Borrower Mot Released; Forbeurunce By Lender Not @ Walver, Extension of the time for payment or madification
ol amortization of the swrassecured by this Security [nstrument granted by Lender to any successor in interest ol Borrower
shall not operate to releass the liability of the original Borrawer or Borrower's successors in interest. Lender shall not
be required to cominence provsedings against any successor in interest or refuse 1o extend time for puyment or otherwise
modify amortization ol the sums sedured by this Security Instrument by reason of any demand made by the original Borrower
or Horrower's successors 1ninteley.. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver
of or preciude the exercise ol gy night or remedy.

11, Successors and Assigns Boand: Soint und Severul Liubility: Caasignees, The covenants and agreements ol this
Security Instrument shadl bind and beriz the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and avccsments shall be joint and several. Any Borrower who vo-signs this Security
Instrument but does ot eaecute the Note: () is‘co-signing this Security Instrument only to mortgage, grant and convey
thit Borrower's interest 1 the Property underhaerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security bnstrument; aned £23 agrees that Lender and any other Borrower may agree to extend,
modity . torbear or make any accommodations with repdrd 1o the terms of this Security Instrument or the Note without
that Borrower's conset.

12. Loun Charges. 11 the Joan secured by this Seevsis Instrument is subject to o law which sets maximum loun
charges, and that law is finally interpreted so that the intere(t or Other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (0) any such ‘can charge shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b1 any sams aleeady collected from Borrower which exceeded permitted
limits will be retunded to Borrower. 1 ender may choose 1o malie s refund by reducing the principal owed under the
Note or by making a dicect payment 1o Borrower. Harefund reduees drincipal, the reduction will be trented as a partio
prepayment without any prepayinent charge under the Note,

13, Legislution Aftecting Lender's Rights, 1 enactment or eapiratiorsof applicable faws bas the effect of rendering
any provisicn of the Note or this Seeurity fnstrument unenforeeable accordingto its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrurient and may invoke any remedies permitted
by paragraph 19, It Lender exercises this option, Lender shall tuke the steps spectiizd.in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurity Instiarient shall be given by delivering it
or by madling it by Hiest cliss mail unless applicable taw requires use of anothermsaviad, The notice shall be directed
to the Property Address or any other address Borrower designntes by notice to {ecder, Any notice to Lender shall
be given by First class mail to ©ender’s address stated herein or any other address Lenderidesignistes by notice to Borrower.
Any notice provided Tor in this Security Instrument shall be deemed to have been given vo Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal Faw and the faw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clinuse of thiv'sgeesity lasteument or
the Note contlicts waith applicable taw, such contlict shall not alfect other provisions of this Sezuzay Instrument or
the Note which can be given eftect withouat the contheting provision. Fo this end the provisions of thissceusity Instramem
and the Nate are declared to be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy ol the Note and of this Security Instrument.

17. Franster of the Praperly or u Beneficial {nterest in Borrower, {1 all or any part of the Property or any
interest an it as sobd or transterted (or il benelicial interest in Borrower is sold or tramlerred and Borrower is not
a natural person) without fender's prior written vonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
s profubsted by rederal law as ol the date o this Secutity Instrument,

I Lender exercises this option, Fender shall give Borrower notice of accelerntion. The notice shadl provide o
pertod ol not less than 0 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sectred by this Security fnstrument. IF Barrower tails 1o pay these sums prior to the espiration of this period,
Lender may tvohe iy remedies permitted by this Security Instrument without Further notice or demand on Borrower,

14, Bosrower's Right to Reinstate, IV Borrower meets certain conditions, Borrower shadl have the right to have
edorcement ol this Secutity Iastrament discontitiued at any time prios 1o the earlicr ol @) $ days (or such other period
as apphivable faw may specity Tor reinstatement) betore sule of the Property pursuant to any power of sile comtained
i thes Security Instrument:; or (b) entry of a judgmient enforcing this Security Instrament, Those conditions are tha
Borrower: G opays Lender all sums which then would be due under this Security Insirument and the Note had no
aceeleration occurred; (b cures any defanlt ol any other covenants or agreements; (¢) pays il expenses incurred in
entorcing this Security Instrument, including, but not limited 1o, reasonable wttorneys’ fees; amd () takes such action
as Lender may reasonably requite 1o assure that the lien of this Security fostrument, Lender’s rights in the Property
and Borrower's obbigation (o pay the sums secured by this Security tustrument shall cominue unchanged. Upon
reistatement by Borrower, this Security Instrament and the obligations secured hereby shall remain fully effective
as i 0o aceetericion had occurred. Mowever, this right to reinstiie shall not apply in the case of aceelerntion under

paragiaphs 13 or 17,
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