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AFTER RECORDING MAIL TO: 90538561

GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900
NORTHRIDGE, CA 91328

N
X
LAY SPACE ABOVE THIS LINE FOR RECORDER'S USE =—ermammsmree:
NJ
Loan No.: 0=919591=0
N MORTGAGE OFFICE NUMBER: 149
o ADJUSTABLE INTEREST RATE MORTGAGE
N THIS MORTGAGE (“Security Instrument™) is given on OCTOBER 26, 1990
“g___) The mortgagoris
VIRGINIA PRI!NSON, MARRIED TO CALVIN BRUNSON
BBLLE BRUNSO)M, DIVORCED AND NOT SINCE REMARRIED
(*'Borrower"). This Security Instrument is given to
GREAT WESTERN MORTGAZL CORPORATION, A DELAWARE CORPORATION +Whichisorganized and existing
under the lawsof  DELAWARE + and whose address is .,
309451 CORBIN AVENUE, NORIV.P.OGE, CA 91328 (“Lender™).
rrower owes Lender the principalsumo o ——
) Dollars (U.S. FIFTY T‘-?MSO GOO.EOWRO m qﬁis m-gvoiéénocoed by Borrower's note
| dated the sume date as this Security Instruierc{'Note"), which provides for monthly pnymem:'.r:ithslhe full'debl. if not
! paid carlier, due and payable on s . is Security Instrument
! secures to Lender: (a) the repayment of the dél? 5? e?u‘:geﬁ b{«' '?lfe P?o?é? gmh interest, und all renewals, extensions and
! modifications; (b) the payment of all other sums, wi’-inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower'=.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, jrant and convey to Lender the following described property
, located in COOK County, lllinois:
‘ LOT 29 AND THE SOUTH 10 FEET OF LOT 70 IN BLOCK 9 IN CALUMET
TRUST'S SUBDIVISION IN SECTION 12 BOTH /NDRTH AND SOUTH OF S
R THE INDIAN BOUNDARY LINE IN TOWNSHIP 37/ MURTH, RANGE 14, =]
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (2OK COUNTY, &N
‘ ILLINOIS AND FRACTIONAL SNHCTION 7 NORTH OF T'iz INDIAN )
\ ROUNDARY LINE OF TOWNSHIP 37 NORTH, RANGE 1., XAST OF THE
- THIRD PRINCIPAL MERIDIAN AS PER PLAT THEREOF PZZORDED
a DECEMBER 30, 1925 AS DOCUMENT 9137462 IN COOK CoJNTY. job
PTN: # 25-12-406-051

which has the address of :

9931 S. CRANDON, CHICAGO
[Street) [City)

Hlinos 605} e | ("Property Address')
(] e

TOGFIHER WITH all the improvements now or hereafter erected on the property, and all eanements, rights,
appurtenances, rents, royalties, minernl, ol and gas rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in thas Security Insirument as the "Property.*

BCRROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute w uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

ame (1mh
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ADJUSTABLE RATE RIDER
(ARM-G)

l.uap No. 0-919591-0

“

Mooy :mdis

THIS ADJUSTABLE RATE RIDER is made this 26TH DAY OF OCTOBL‘R, 1990
Incorporated into and shall be deemed o amend and supplement the Mortgage, eed of ‘tvast bt sdcurlw Deed (the "Sec urlly m 0%

Instrument”) of the same date given by the undersigned (the “Borrower”) to secure BorrowdB$iPrdfiisbsy Note@ghe'Note™') o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CQﬁ%OMiON
e I (mc "Lendcr 7
of the same dite and covering the property desceibed in the Security Instrument and'lo_{auq'al_{ r o
9931 S. CRANDON, CHICAGO, IL. 60617 . ":;‘E"'.‘ e SalE o
- IR S TI

e

oo, n (Property Address)
. L S
THE NOTE .ONTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.
‘o the exient that any scheduled monthly installment due is insufticient to pay all interest required tor the pertod for which
payment i hduprmade, the amount o) such uppaid mterest (CDeferred Wnterest™) shall be added to and become a part of the
unpaid principal 27 ot the due date of any such monthly instiltment, and shail bear interest thereatter as provided in the Note

INTEREST RATE ANT MONTHLY INSTALLMENT CHANGES
The Note provides for chunnes in the interest rate and monthly installment as follows:

initial Interest Rate 0.2508% Maturity Datc ll/715/30

tnital Monthly Installiment $359.,93 Commencing on 12715790

Installment Due Date JSTH Fust Insaliment Adjustment Date 12/715/91
Rate Dilterental 2.000 Minmum Rate® 7.000¢% Maximum Kate® 13.750%
*subject 1o adgustment upon sale or transter, as povided (o Paragraph 2

[ Definitions
Ay uned 1 the ote Gy Standard micans the tsenitily weighted saverage cost Of savings, borrowings and advances
by the Federal Home Loan Bank ot San Franasoo 78ank ) to Eleventh Distnict members of the Bank bused on
statistics tabulated and published by the Bank during thir term ol the Note, or a2 successor Sandard designated by
the Federal Home Lo Bank Board, or it i successor o aengnated. the Holder may select an alternate compasable
standard to permit interest rate adjustments: (b) “Current 10dea’™ abiall mean cach publishied upadate 0 the Standardg.
(¢) "Rate Difterental” shall mean the pumbes ol percentage 1aodngs speciNed shove

Adjusuble Interest Rate ‘Termas

The interest rte shall be adiusted eltecuve as of the Instaliment Bud o of the SIXTH (6T1) montidy
wmstallment of the Note and monthly thereatier as follows () Bloldes Wil saorease o decgeam the e re st pate of
the Note each month by adding (he Rate Differential to the most recent'y prblished Current Joddex whiseh) cors
shall be the adjusted interese cate. () The fiest rate change will be eftecuve commencing with the Instthnent Hue
Date of the  SIXTH (6TH) monthly imstallment, and subsequent rate Cliarges wili o ctfedtive on the
Installment Due Date ol cach monthly astaliment thereafter (10 as understood that tbe saprrent Index s caloulated
bt cac b s alegdas momb, byt pubhcston of the Index imay be delayed The Standand wiibe deemed o have been
published once cach saccessive calendar month o parposes of rate adjustmenty ) () Jetder may eleot w deter
all o any part of the gate change that will 1esalt 1 a0 e ease Of el pate SG PEa 100 224010 O ey 1an

adpuntinents shiall he required

ALL TERMS AND CONDITIONS CONTINUFRL) ON THE REVERSE SIDI HEREOF
ARF INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the ey 4nd covenantas contaned i Uns Adjuriradise Rau, Kidcr

Jm,khu/v/) It ooy (dal) e e v S Adeal)

VIRGINtA BRUNZON Basrerwer Boriower

. 42&;;4(‘// 7 o D e e e e e e o e (R
55&[.& BRUNSON Botrowers Borrower
{(Space Below This Line For Acknowledgement)

2074 (480
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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CQORPORATION
P.O, BOX 1900
NORTHRIDGE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGCAGE Loan No.: 0-919591~0

OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MCRTGAGE (“Security Instrument') is given on OCTOBLR 26, 1990
The mortgago” s
VIRGINIA BPJNSON, MARRIED TG CALVIN BRUNSON
BBLLE BRUNS(ON, DIVORCED AND NOT SINCE REMARRIED

(Y 34605 242

("*‘Borrower”'). This Security Instrument is given to
GREAT WESTERN MORTGAG'. JORPORATION, A DELAWARE CORPORATION Whichisorganized and cxisting
under the lawsof OETLAWARE . and whose address is
DAL I AR, NI, A 91328, (Lenter
rrower o r sur ) —
’ Doltl,.n (us. IETY $50, 400 .1;!02013 Wm m: ‘3%%&% by Borrower's note
dated the same date as this Security Instrurent **Note"), which provides for monthiy payments, with the full debt, if not

paid easlier, due and payable on NC YR, . This Security Instrument
secures to Lender: (a) the repayment of the deot, Zv.i'g‘,’;&‘é bé ﬁfe h?oqg elith intercst, and all renewals, extensions and

modifications; (b) the payment of sll other sums, wiip interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortga,e, grant and convey to Lender the following described property

located in CooK County, llinos:

LOT 29 AND THE SOUTH 10 FEET OF LOT 50 JN BLOCK 9 IN CALUMET
TRUST'S SUBDIVISION IN SECTION 12 BOTii MORTH AND SOUTH OF
THE INDIAN BOUNDARY LINE IN TOWNSHIP 37 »NCRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJOK COUNTY,
ILLINOIS AND FRACTIONAL SECTION 7 NORTH CI THF. INDIAN
BOUNDARY LINE OF TOWNSHIP 37 NORTH, RANGE 15, EAST OF THF
THIRD PRINCIPAL MERIDIAN AS PER PLAT THEREOF SEZORDED
DECEMBER 30, 1925 AS DOCUMENT 9137462 IN COOK CUINTY.

PTN: # 25-12-406-051

which has the address of :

8931 S. CRANDON, CHICAGO
{Street] {City)

Itlinois 60&,} Zodo) (“*Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nighis,
appurienances, renis, royalties, mineral, o\l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addibions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1010 this Secunity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subjcct to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3034 312/83
27 (128N
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If Lender required mortgage insurance as a condition of making the joan secured by this Securnity Instrument,
Borrower shall pay the premiums required to maintain the insurance 1n effect until such time as the requirement for the
insurance terminates in uccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Harrower notice af the time of or prior ta an inspection specifying reasonable cause (or the inspection.

9. Condemnation, The proceeds of uny award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance 1n heu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total tal.ng of the Property, the proceeds shall be applied to the sums secured by this Securnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1he sums secured immediately
before the tuking, divided by (b) the fair murket value of the Property immediately befure the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 settie s claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice s
given, Lender is auiiorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums sevured oy this Security Instrument, whether or nos then due.

« Unless Leade” ard Borrower otherwise agree in writing, any application of proceeds 1o princip- v shall not extend or
postpone the due date ofth monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Bourrower ‘Noi Roleased; Farbearance By Lender Not & Waiver,  Extension of the time for payment or
modificution of amortization 'o” the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall notopriate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required (o commence proceedings against any Successor i interest or refuse to extend time for
puyment or otherwise modify arsirtization of the sums secured by this Security Instrument hy reason of any devaund made
by the onginal Burrower or Borrower!s st cesssors in interest. Any forbearance by Lemder in exercising any nght or remedy
shall not be u waiver of or preclude the cxeicise of any right or remedy.

., 11. Successors and Assigns Bound; “oint and Several Liubility; Co-signers. The covenanis and zgreements of
1his Security Instrutrient shall bind and beneilt the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's cavenants and ugiermints shall be joint and several. Any Borrower who co-migns this Security
Instrument but does not execute the Note: (a) is.o0-zigning this Secunity Instrument only to martgage. grant and convey
that Borrawer's interest in the Property under the (erzas/of this Security Instrument; (b) is not personally abligated to puy
the sums secured by this Security Instrument; and (¢ agices that Lender and any other Borrower may apree to extend,
modify, forbear or make any accommodations with regard.ta.the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SecurityInstrument s subject 10 @ liw which sets maximum loan
charges, and that law is finally interpreted so that the interest »r other loun charges collevted of to te callected 1n
vonnection with the loan exceed the permitted himits, then: (a)(any such loan charge shall be reduced by the amount
necessary 1o rednce the charge to the permitted limit; and (b) any siins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 rake this refund by reducing the prncipal owed
under the Note or hy making a direct payment to Borrower. If a refund verurses principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiraticn_of applicable laws hay the effect of
rendering any prevision of the Note or this Security Instrument unenforceable cocerding (o sts terms, Lender, at its option.
may require immedinte payment in full of all sums sccured by this Security Instiunent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sjrecified in the second paragraph of
paragraph 17, i

. 14. Notices. Any notice to Borrower provided for in this Security Instrument shiall he given by debivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta tender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Horrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendeiwhbon 2iven as proy ided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lav/v5d the Jaw of the
jurisdiction in which the Property is located. In the event that any prc.  ‘on or clause of this Security instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumenivor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
wnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lendci may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prolmbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght ta have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (#) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditians are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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