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State of [llinoils MORTGAGE 1316191395748

AF £ 208765

THIS MORTGAGE (‘'‘Sccurity Instrument’') is made on OCTOBLR 31 . 19 90 .

The Mortgagor is
STANLEY a. NILLIAMS., A CACHELQR,

whose address is 7234 v. LOKE AVE.
CHICACD, IL 7804621 . (**'Borrower’’). This Security Instrument is given to

CENTFUST MORTGAGL CORFORATION ’
which is organized and existing unricr the laws of THE STATC OF CALIFORNMNIA ,» and whose
address is TR0 OSOWL/MDTH, AL, NEERFIELD REACH, FL 33442

(*‘Lender'’). Borrower owes Lender the principal sum of

THENT Y T1JE THOUSAKD SEYFAHUNDRELD FORTY TWO AND NO/10OO

Dollars (U.S. $ 2, PAL.00 ). T his debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note'’), which provides for monthl:- puyments, with the full debt, if not paid carlier, due and payable on

NOVEMEEFR |, 24020 . This Sceu ity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Sccurity Instrument; and (c) the perfosmance of Borrower's covenants
and agreements under this Sccurity Instrument and the NoteSor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COOK County, lllinois:

LOT 34 IN BLOCY & IN PAKMLY'S NORMAL PAKK ADDLTIZW IN THE HORTHWEST
174 OF THe NCRTHWEST 1/4 0OF SECTION 25, TOWNSHIF (27 NORTH, RANGE 14, ~
EAST OF THE THIRL FRINCIPAL MCRIDIAN, IN COOK COUNTY, MLLINOIS. L
Fol.N. 20-22-110-030 (=]

b

3

which has the address of =224 5, LOWE AVE. CHICAGO {Street, City),

Hlinois L0421 1211 Codel, (**Property Address’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ecasements, rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereaflter & part of the
propetty. All replucements and additions shall also ne covered by this Sccurlty Instrument. All of the foregoing Is referred

to in this Sccurity Instrument as the *Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coniveyed and has the elght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Lute Charge. Bortower shall pay when due the principal of, and interest on. the
debt evidenced by the Note and lnte charges due under the Note,
2. Monthly Puyments of Taxes, Insurance und Other Charges, Borrower shall include in each monthly payment, together

with the principal and interest us set torth in the Note and any late charges, an instuliment ol any (#) tuxes und special assessments
levied or to be levied against the Property, (b) leuschold paywments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4,
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Any application ol the proge n Milml hall lu‘l_-dl i« N W Butedt tMe monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebteduess under the Note nnd this Security fnstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration af Debt.

() Defuult. Lender may, except as limited by regulations issucd by the Secretary in the case of payment delaults, require
immediate payment in full of all sums secured by this Scecurity Instrument if:

(i) Borrower delaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument it

(i) All or purt of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchases ar grantee does so occupy the Property but his or her credit has not been approved in accordance with
the recareraents of the Secretary.

(©) No Waives, Mcircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require sach payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions o7 U 12 Secretary, In many circumstances reguliastions issued by the Secretary will limit Lender's rights
in the case of paymen’ defaults 1o require immediate payment in full and foreclose if not paid. This Sccurity [nstrument
does not authorize accelirution or foreclosure if not permitted by regulations of the Secrctary.

10. Reinstatement. Borrower hasa right to be reinstated if Lender has required immediate payment in full because of
Borrawer’s failure to pay an amount duc.ander the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/the Socurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current includisig, to the extent they are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and customary irarneys’ fees and cxpenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccunity Instzument and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. Howeser, Lender is not required to permit reinstatement it (i) Lender has accepted
reinstatement after the commencement of foreclodurs procecdings within two years immediately preceding the commencement
of a current foreclosure proceeding, {it) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely aftect the priority of thedizn created by this Sccurity Instrument.

11. Borrower Not Released; Forhearunce By Lender Vo Waiver., Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrunent granted by Lender to any successor in interest of Borrower
Shall not operate to release the ability of the original Borrowerorilorrawer's successor in interest. f.ender shall not be required
1o commence proceedings agiinst any successor ininterest or refuse foextend time for puyment or otherwise modifly amortization
of the sums secured by this Security Instrument by reason of any deriansd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rem<dy shall not be a waiver of or preclude the excrcise of

any right or remedy.

12, ~uceessors and Assigns Bound; Joint und Several Liubility; Co-Sicsers, ‘The covenants and agreements of this Security
Tastrumet Ushall bind and besetit the successors and assigns of Lender and Bearower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shaii be joint and several. Any Horrower who co-signs this Security Instrument
but does not execute the Note: fu) s co-signmng this Secunity [nstrument only toTimortgage, grant and convey that Borrower’s

interest in the Property under the terms of this Secunity Instzrurnent; (b) is pot pe(sanally obligated to pay the sums secured
[ P

by this Secunity fnstrument; and (c) agrees that § ender and any other Borrower may agicedo extend, modify, forbear or make
any acconmmoditions with regard to the term of this Security fnstrument or tne Note/without that Borrower's consent.

13. Nutices. Any notice 10 Borrower provided tor in this Security Instrument shall be @ cn by delivering it or by mailing
1 by tirst class mal unless appheable law sequires wse ol another method. The notice shall be'diresizd to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be giser by tirst class mail to Lender's
address stated herem or any address §ender designates by notice 1o Borrower. Any notice provided Cozipchis Security Instrument
shall be deemoed 1o have been given to Borrower or Lender when given as provided in this paragiar:s,

14. Governing Law; Severabilits. [his Sccurity Instrament shall be governed by Federal law and the/av: of the jurisliction
in which the Property is located. In the event that any provision or cliause of this Security Instrument sriane Note conflicts
with applicable law, such contlict shall not atfect other provisions of this Sceurity Instrument or the Note wiiich can be given
effect without the conllicting prosision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

18. Borrowee's Copy. Borrower shall be gisen one conformed copy of this Security Instrument.

16. Assignment of Rents, Horrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents (o collect the rents und revenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower®s breach ol any
covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an ubsolute assignment and not an
assignment for additional security only.

11 Lender gives notice of breich to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (¢) cach tenamt of the Property shall pay all rents due and unpaid o Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any avt that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Pmpcrl?« hefore or after giving notice of breach
to Borrower. However, Lender or o judicially appointed recciver may do so at any time there is a breuch. Any application
of rents shall not cure or waive any defuault or invalidate unsy other right or remedy of Lender. ‘This assignment of rents of
the Property shall terminute when the debt sceured by the Seeurity Instrument s paid in full,
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