v sl JN Qbbb GRAPY ¢

(1 Yenr Treavury Index —Rate Capn)

FHIS ADJUSTABLE RATE RIDER is made this . Shebday of L SXUBER . ... .. 19 90 and i»
incorporited into and shall be deemed to amend and suppiement the Mortgage, Deod of Trust or Secunity Deed (the
“"Security Instrument™) of the same date given bz the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) to.. .. INVESTORS SAVINGS  BANK L EaS e B e e e s

R O SRS U PP (the “Lender™) of the sume dute und covering the property described in
the Security Instrument and located at

[ Property Addrew]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Abpiriosar CovesanTts,  Inaddition to the covenunts and agreements made in the Security Instrument, Borrower
and b.ender further covenant and agree as follows:
A. INTEREAT L.ATE AND MONTHLY PAYMENT CHANGES
The Note provides foc an initial interest rate of . O84750..%. The Note provides for changes in the interest rate and the
maonthly payments, as follows:
4. INTEREST RA7TE Z.ND MONTHLY PAYMENT CHANGES

tA) Change Dates
The interest rate | wili pry may change on the first day of ... NOVEMBLER. ... . 1992...., and on that day
every | 2th month thereafter. ‘=Ch date on which my interest rate could change is called u “Change Date.”

(8) The Index

Beginning with the first Change Unte, my interest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securities aGiusted to u constant maturity of | year, as made available by the Federal
Reserve Board. The most recent index \igure availuble us of the date 45 days before each Change Dute is called the
“Current Index.”

If the Index is no longer available, the Note Halder will choose a new index which is based upon compurable
information. The Note Holder will give me notics <f this choice.

{C) Calculation of Changes

Before gugh Change Date. the Note Holder will calculnte my new interest rate by adding WO & TURER
CCRUARTERSG. percentige points (..2...729.......%) 1O the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentige noint (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menzaly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fvil-on the maturity date ut my new interest rate in
substantially equal payments. The result of this calculation will be the riew amount of my monthly payment.

(D) Limits on Interest Rate Changes
'!gw_}'glﬁm\l rate 1 am required to pay at the first Change Date will not be greatesthun 0505780 % or less thun
. 06.75 %. Thereafter, my interest rate will never be increased or decrenad on any single Change Date by more
than ™O . pereentage points ( 21 J'Zﬁggm the rate of interest | have been prising for the preceding twelve months.

My interest rate will never be greater than 2702502, .

(E) Effective Date of Changes '.%
!

My new interest rate will become effective on cach Change Date. | will pay the amount'of my new monthly payment,
beginning on the first monthly payment date after the Change Date until the amount of my meintiy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounvof my monthly
puyment before the effective date of any chunge. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security {nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it s
sold or transferred (or if u beneficial interest in Borrower is sold or transferred und Borrower is not & natural person)
without Lender's prior written gonsent, Lender may, at its option, require immedinte payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by L.ender il exercise is prohibited by federal taw
as of the date of this Sccurity Instrument Lender also shall not exercise this option if: (a) Borrower cuuses to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the trunsferec: and (b) Lender reasonably determines that Lender's security will not be impuired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to
Lender.

To the extent permitied by applicable law, L.ender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. lLender may also require the transferce to sign an assumption agreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Naie and this Sccurity Instzument uniess |.ender releases

Borrower in writing.
Form 31111 88
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Loan Number 1012723 90588576

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undorsigned ("Borrower™) agrees that the following provisions shall be
incorporitod into the Secunty instrument (which may be n deed of trust, mortgage, secunty deod or other
secuntly instrument) as well as the Promissory Note of the same date which 18 sucured by simd Suecurnty
Insinment Dunng such ime thal the provisions of said Security instrument or Promissory Note, the provisions
ol thes Rider shall praviul nnd shall supersede any such inconsistent provisions.

It the: Foederal Homo Loan Mortgage Corporation (“FHLMC"), the Fadotrnl National Morlginge Associnlion
tF NMA™). or ainy othor third party buys all or soma ol Lendor's nghts under anid Socunty instrumoent and
Promissory Note, this Rider will no longer have any force or aelfect. If, thoreaftor, FHLMC, FNMA, or any othar
tturd party should ranslor sind Secunty Instrument and Promissory Note to Lendsar or Lendor's successor in

interest or assigns, the provisions ol this Rider shail thereupcn be roinstated. DEFT-0f RECORDING ¢18.2%
o T43353  TRAN 8913 11/702/90 [%30%:00

BIE w—RI-SIB3576
OWNER-OCCUPANCY REQUIREMENTY S * & »— %153

As anainducemesidton Lander to mako the loan securad by the: Security Instrument, Borrowar has ngrood to
(1) occupy as Barrowur's pnmary rosidence, the renl proparty commonly known as

TOHSOAK BIROOK QOURT, BARTLETT, LLLINOILS 60105
("Roal Property*; sathin 30 days ol tho date the Secunity instrument 18 recuordod and

(2) continue to occupy sind Reanl Property through the one-yeur anmversaty date ol the
racaordahon of the Sucunty Instrument. Londer may waive this ohu-year occupancy roquirg-
mentif Lendar, inaits solslaiscraton, doterminas that Borrowaer tniled to maot this raquiromaont
for ronsons boyond s o7'nus control

Borrower acknowledgos that Londer wa uld 1ot have ngreed to make the loan if the Real Property ware notto be
ownar-occupied and that the interest raa setforth on the tnca of the Promisaory Note, ns well as othor terms of
the loan, were determined as a result O 'lorrower's representation thal the Real Proporty would be

owner -occuped

Borrower lurther acknowledges that, among  other things, purchasers ol {oans (including agencies,
associatons and corporations created by the federal wund slale governments for the purchases ot ioans)
typically raquire that propetrties securing loans ncquired by such purchasers be owner accupiod, nnd will
rejectioans for which the secunty proporties are not own sr- nccupioed, the riska involved and the costa ol hold -
ing and admimistening a loan are often higher in the caso Sl loan whara the socurily proparly 18 not owner-
occupied. and, it and when Lende: makes a loan on non-ow e:-occupied proparty, Lender typically mnkes
such a loan on terms different lrom those of loans secured by owvner-occupiod properties.

Accordingly. in the event the Real Properly is nol occupied as Borrr,v:ar's primary residence within 30 days of
the recordation of the Security instrument and through the one-year anrivursary date of the recordation of the
Security lnatrument, the holder of the Promissory Note may, soley at the holder's oplion, either:

(a) declare all sums owed under the Promiassory Note and secured by 7.9 Securily Instrument to be
immediately due and payable, or

(b) ifthe loan 's interest rate is lixed, increase the interest rate set forth in tk @ Fromissory Note by
one percentage point (1.00%), etfective the date the Security instrument wal racorded, with all
subsequent monthly payments adjusted accordingly; or if the loan's interes: ratr iz adjustable,
incroase the interest rate, the margin and the limils on adjustments to the [nter st rate by
one-hall of one percentage point (.50%), eflective the date the Security In=uent was
recorded, with all subsequent monthly payments adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein rasultin an i(iter pst rate in
excess of the maximum permitted by law.

If any court ol competenturisdiction delermines that any term, covenant, condition or provision herein, or the
apphcation thereof {o any circumstance s invalid, void or unenforceable, the same shall be deemead severable
from the remainder and shall in no way affec! any other term, covanant or provision or the application thereol
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shall be in addition to any other rights of Lender under the Security
Instrument or as allowed by law.

Date OCTOHER 11, 1990 Aé
;l ANU‘Z‘( e~ gwrowor
Dale OCTOBER 31, 1990 e u :(..za.a IR
MAR\"_ 8. ANDRI/\NOPQJI& Borrower
Date . . I e e e e - i
Borrower

Ocoupnancy Suider 10 Securnty
Iinslrumant BAL 300 (7 88)

3,95
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11 Lender required mortgage insurance as i condition of making the loan secured by this Security In<rument, Borrower
shall pay the premiums required ta maintain the insuranve in cftect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may mahke reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the nme ol or prior to an inspection speciflying reasonable cavse for the inspection.

9, Condemnation. [he proceeds ot any award or ¢laim tor damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event o a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
tnstranent, whether o not then due, with any excess paicd 1o Borrower. In the event of a partial tuking ol the Property,
undess Borrower and | ender otherwise agree in wnting, the sums secured by this Scecurity instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (i) the total mmount of the sams secured immedmtely
betore the taking, divided by (h) the Lnr market value o) the Property immediately betore the tahimg. Any balance shatl
be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notce by Lender to Borrower that the condemnor offers
to make an award or settle a chinm Yor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Leader is authorized 1o collect and apply the proceeds, at its option, either to restorgtion or repait of the
Property or to_2ie cums secured by this Security Instrument, whether or not then due.

Unidess 1 endezand Botrower otherwise agree in writing, any appheation of progecds to principal shall not extend
or postpone the dud dice ol the monthly payments referred 1o in paragraphs 1 and 2 or change the wmount of such payinents,

10, Horrower Neeo Melensed: Forbeurunce By Tender Not g Walver, Fxtension of the time for payment or malification
of amortization of the s secured by this Security nstrument granted by Lender to auny successor ininterest of Borrower
shatl not operate to releiase e bability of the original Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence pracecdings against any successor ininterest or refuse to extend time for puyment or otherwise
modily amortization ot the suras ecured by this Security Instrument by reison of any demand made by the original Borrower
or Borrower's suscessors in intezest-Any forbearance by Lender in exercising any right o1 remedy shall not be o wuiver
of or prectude the exercise ol any right or remedy.

11, Successors und Assigns Boanzi: Satat and Sevcerul Biubility; Cossdgness, {he covenanty and agreements of this
Security Instrument shall bind and benetc the successors and assaigns of Lender and Borrower, subjedt 1o the provisions
of paragraph 17. Borrower's covenants and sgreaments shall be joint and several. Any Borrower who cossighs this Seqeurity
Instrument but does not esecute the Note: ) s co-signing this Securty {nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie terms of this Security Instrument; (h) i not personally obligated to pay
the sums seenred by this Secunity Instrument; and 40 agrees that Lender and any other Borrower may agree to extend,
modily, torbear or make any accommodanbons wihodegard 1o the terms of this Security Insteument or the Note withow

thit Borrower®s consent.

2. Loun Charges, 11 the oan secured by this Secvdny, Instrument is subject 1o a luw which sets maximum loan
charges, and that law s Tinally interpreted so that the anterett or other toan changes collected ar to be collected i conpection
with the loan exceed the permtted linnts, then: Go oany suendioan charge shall be reduced by the amount necessiry 10
reduce the charge to the penmitted hmit, and (b any sums at=Ceday collected from Borrower which exveeded permitied
hmats will be refunded to Borrower. ender may choose to mabe 2nis retund by reducing the principal owed under the
Note or by making i direct payment to Borrower. [ refund reduces principal, the reduction will be treated us o pintial
prepasiment without any prepasinent chiarge under the Note.

LY. Legislation Affecting Lender's Rights, Bt enactment or expicit/ e of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unentoreeable according o its terms, Lender, at its option, may
require immediate payment in tull ot all sums secured by this Security Instriraent and may invoke any remedies permitted
by puragruph 19. 1t Lender exeraises this option, Lender shall take the steps speciticdan the sevond paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instravient shall be given by delivering it
or by tailing it by fiest cliss maul unldess anplicable Tuw requires use of another matbad. The notice shall be direcied
ta the Property Address or any other address Borrower designates by notice to Leddicrs Any notice 10 Lender shall
be given by Fiest class mail to 1 ender’s address stated heremn or any other address Lender designates by notice 1o Borrower.,
Any notice prosaded tor i this Security [nsteument shaldl be deemed to hisve been giver s Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Seveeubiiity. This Security Instrument shadl be governed by tedesal lawaand the law of the
jurischiction in which the Property is located. [n the event thut any provision or clivuse of this Secuiiy Instrament or
the Note contlicts with apphicable taw, such conther shall not aftect other provisions of this Seguzty Tnstrament or
the Note which can be given ertect without the contheting provision. To this end the provisions ol this Sceuity Instrunient
and the Note are declared to be sescrable

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Secunisy Instrument.,

17. Cransfer of the Property or u Beneliciul Interest in Borrower, | all or any part ot the Property or any
interest in it is sold or transterred (or if a benchicial interest in Borrower is sold o1 trunsferred and Borrower is no
a natural person) without Lender's prior written comsent, Lender may, at its option, require inmediale payment in
tull of all sums sevured by this Seournity Instrument, However, this oplion shall not be exercised by Lender i exercise
is prohibited by federal law as o the date of this Security Instrument.

1 Lender exercises this option, | ender shall give Borrower notice of acceleratton. ‘The notice shall provide a
periad of not less than 30 days trom the date the notice s dehivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. It Borrower finls 10 pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18, Barrawer's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: (i) $ days (or such other periad
as applicable Taw may specity tor reinstatement) betore sile of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of o judgment entorcing this Security Instrument. Those conditions are tha
Borrower: (a) pays Lender gl sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any detuult of any other covenants or agreements; (¢) pays ull expenses incurred in
enforcing this Security Lastrwment, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument shull continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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