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DR. LOAN NO. 02-11-30032 This instrun.cnt was prepuared by:
Janet M. D'Argo
Hoyne Savings and Loan Aasociation
4786 N. Milwaukec Avenue
Chicago, Il. 60630

Box 297

MORTGAGE

This Mossgaze (*'Security Instrument'’) is given on.the twenty ninth day, of September. .. ...,
19.90 The morzagor is........ ROBERT. J.o.. MIKOLALTLS. . and. JAGQUELINE . A, MIKNLALTIS .. in. whia.,

{“Borrower’’). This Sccurity Instrument is given to
.. Hayne Savipgs and Loan. /urpcintion . which is organized and existing
under the laws of .. The St=2y ol Ninels. ... .. ... , and whosc address Is 4786 N, Milwsvkee Avp, .,
... Khicagae 311, 60630 . . 0 . (**Lender’’)
Borrower owes lender the principal zam of QNE, HUNDRED, THIRTY, THOUSAND, AND. NQ/ 10Ut hg=maemmn=
"""" crmmmcsccsancaessa=e ollgry (U.S, $.130,000,00. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant.(**Note''), which provides for monthly puyments, with the full debi,
if not paid carlier, due and payabic on. .. Qciaher, lwt,. 2003 This Security Instrument
secures to Lender: (a) the repayment of the det ¢ idenced by the Note, with interest, and all renewanls, extensions
and modifications; (b) the payment of all other sume, with interest, advanced under puragraph 7 1o protect the security
of this Security tnstrument; and (¢) the performance of 2arrower's convenants and ugreements under this Security
Instrument and the Note. For this purpose, Borrower dass hereby mortgage, grant and convey to Lender the following
described property located in ... County, {llinois:

LOT 607 IN NORTHGATE UNIT 5 BEING A SUBDIVISION IN)THE NORTH 1/2 OF THE NORTH WEST.!/4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE Il EAST O¥ /(t'E THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, LLLINOIS.

<&
[
N
g

REAL ESTATE TAX |

which has the address of

Minois ... .. .‘ﬂ.o,oou’.

{2ip Codef

TOGETHER WiTH all the improvements, now or herealter erected on the property, and all casements, rights, ap-
purtenances, reats, royalties, mineral, oil and gus rights and profits, water rights, and stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall nlso be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the **Pioperty.”’

BORKOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mor.
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Peoperty againat all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Porm 3014 1188
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If Lender required MNFF*((“UOI- _ kinaPMthis Seccurity Instrument,
Borrower shall pay the s ifed 1O mdin i SN s tirde as the requirement

for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are hercby as-
signed and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to re.pond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex.
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymedt.,

10. Borrows: Not Relensed; Forbeurance By Lender Not a Walver. Extension of the time {or payment or modifica-
tion of amortizat;on.of the sums secured by this Security {nstrument granted by Lender 20 any successor in interest
of Barrower shall ot operate 10 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be rrjuired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise ticitiiy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borzoy/cr or Borrower's successors in interest. Any forbearance by Lender in exerciving any
right or remedy shall not be. wvaiver of or preclude the exercise of any right or remedy.

11, Successors and Assign’ - Zound: Joint and Several Liability; Co-signers. The conenants and agreements of
this Security Instrument shall bind. aind bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowze “Ccovenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but‘does-not exccute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrov er'siinterest in the Property under the terms of this Security Instrument;
{(b) is not personally obligated to puy the sumssecured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, modify. forbear or make any accommodations with regard to the terms
of this Security lnstrument or the Note without a7 Borrower's consent.

12. Loan Charges. If the loan secured by thiviascurity [nstrument is subject to o law which sety maximum loan
charges, and that law is finally interpreted so that vhe fatvrest or other loun churges collecied or to be collected in
canncction with the loan exceed the pernitted limits, then: (u) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and/(b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded 1o Borrower. Lendcrinay choose to make this refund by reducing the prin.
cipal owed under the Note or by making a direct payment to 2atzawer. I g refund reduces prineipal, the redugtion
will be treated as o purtial peepayment without any prepayment_chirge under the Note.

13, Legistution Affeciing Lender's Rights. IT enactinent or expiearion of applicable lnws has the effect of render-
ing any provision of the Note or this Security Instrument unenforeestic ncenrding to its termy, Lender, at lis option,
may require imumediute payment in full of all sums secured by this Security Indtrument and may invoke any remedies
permitted by puragraph 19, 17 Lender xercises this option, Lender shall tuketheateps specified in the second paragraph
ol paragraph 7.

14, Notices. Any notice 1o Borrower provided Tor in this Security Instranserss shall be given by delivering it or
by mailing it by firsi Jlass mal unles applicuble luw requires use of unother merivsd.The notice shall be directed
1o the Property Address o any othel sddress Borrower designates by notice to LenderAny notice to Lender shall
be given by First clusy mail to Lender’s address stated herein or any other address Lerder designates by notice to
Borrower. Any notice provided tar in this Security Instrument shall he deemed to have bien piven to Borrawer or
Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Sccurity fnstrument shull be governed by federal liw and the luw of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of thivSaessity Instrument
of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securey tnstrument
or the Note which can be given effect without the contliciing provivion. To this end the provisions ¢ tais Security
Instrument and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be given ane contarmed copy of the Note and ot this Security Instrument.

17, Transfer of the Property or » Beneficinl Interest in Borrower. 1T all o1 uny part of the Property or any in.
terest in it is sold or transterred (or if @ beneficial interest in Borcower is sold of transferred and Borrower iy not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
i Fudl of all sums secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exer.
cise is prohibited by federal law as of the date of this Security Instrument,

I Lender excreises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 11 Borrower faily 1o pay these sumas prior to the expiration ot this period,
Lender may invoke any remedies permitted by this Security [astrument without fusther notice or demund on Borrower.

18, Borrower's Right ta Reinstute, (f Borrower meets certnin conditions, Borrower shall have the right to have
cntorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days (or such other
period as applicable law may spevify for reinstatement) before sule of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incuered in entorcing this Sevurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Boreower's obligation to pay the sums secured by this Sccurity lnstrument shall continue un.
changed. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain
fully effective as it no aceelerition had oceurred. However, this right 1o reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 17,
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