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MORTGAGE 90535661

THIS MORTGAGE is made this . . 25TH, . QCTOBER
19.9Q ., between the Mortgagor, . N-l‘-x D... KABAK. AND LATRICLA. Ao, KABAK,, H1S, WLELE, . AS. J.QLNE....

UQMQQOK '.O““P IAN “Barmwor")“und theMoPrtgagee, . . . ...cvvivitiiieirarvacraas
| ....................ncorpornlonor.nnludmd
existing under the laws of UNITED QTATE'S Of AMLF“CA

whose address is §700 W. 188th STREET

WHEREAS. Borrower is Indebted to Lender in the principal aum of US.$ 40,000,000 .. ...................
which indebtedress is evidenced by Borrower's note dated . . PCTOBER . 23,. 1990 ., .. and extensions and renewals
thereol thereisi 'Note''), providing for momhl Imtnllmems nl prlncipal and Imcrcsl with the balance of indebtedness,
it not sooner paid. 2ue and puyable on . OBER .23,.

TO SECURE to Lerdsr the repayment of the indebtedness evidenced by the Note, with interest thercon; the puyment
of all other sums, wiin b t=rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cavcaants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the fcifov ing described property located in the Countyof .....GOPK ... .........,Stateol
llinols:

THE EAST 125 FEET OV LOTS 13 AND 14 1IN BLOCK 19 IN ARTHUR T. MCINTOSH
AND COMPANY'S CICERO /£ vENUE SUBDIVISION IN THE WEST 1/2 OF SECTION 15
AND THE EAST 1/2 OF SSCTLON 16, TOWNSHLP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MER.DJAN IN COOK COUNTY, ILLINOILS.

THIS IS A JUNIOR MORTGAGE.

pi=7-91 RECORDING $15 00

T#88CC, TRAN 5878 11,02/98 15:29:00

#14 ¥4 w—-P0-53388461
COOK/ COUNTY RECORDER

PIN.# 28-16-208-025

which has the addressof.. .. .4820 WEST. .L54TH, STRERT ....DAK .FOREST

[Strent}
{llinois : (herein **Property Address'');

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remair a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehowd estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrawer covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property, and that the Property is unencumberdd, except for encumbrances ot record. Borrower
covenants that Borrower warrants and will defend generally the title to tho. Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not R.Q\N@F H e v&ﬁ P¥c l{r payment or modifica.
tion of amortization of the secu y this MOrtgage gran y orto any successor in interest of Borrower

shali not operate to release, in any manner, the liability of the original Borrowsr and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower's successors in interost. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be u waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Axsigns Bound; Joint and Several Liabllity; Co-signers. ‘The covenants and agreements herein
contuined shall bind, and the rights hereunder shall inure to, the respective successors and assigns ot Lender and
Borrower, subject to the provisions of parageaph {6 hereof. All covenants and agresments of Borrower shall be jolnt and
soveral. Any Borrower who co-signs this Mortgage, but does not execute the Nots, (s} is co-3igning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property ta Lender under the terma of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrowsr hereunder
may agree 1o extend, modily, forbeae, or make any other accommodations with rogard to the terms of this Martgage or
the Note without that Borrower's consent and without roleasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except lor any notice required under applicable law ta be given in another manner, (a) any notice to
Borrower provided lfor in this Mortguge shall be given by delivering it or by malling such notice by certifled mail
addressed to Borrawer at the Property Addross or at such other address as Borrower may designate by notice to Lender
as provided herea, hnd (b) any notice to Lender shall be given by certifled mail to Lender's address stated herein or to
such other address »3 Lender muy designate by notice to Borrower as provided herein. Any notice provided for in thia
Mortgage shall be Geriiind to have beon given to Borrowee or Lender when given in the manner designated herein,

13. Governing L="+>-Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in which the Peooerty is located. The loregoing sentence shall not limit the applicability of Foderal law to
this Mortgage. In the even( (hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not attect vther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and te this end the provisions of this Morigage and the Note are declared to be soverable. A used herein,
“costs’’, "expenses' and “attocnays’ fees' include all sums to the extent not prohibited by applicable law or limited

herein. .. . .
14. Borrowser's Copy. Borrower sna)! be furnished s conformed copy of the Nate and of this Mortgage at the time of

exccutionor aRer recordation hereof.

15. Rehabilitation Loan Agreement. Barrawer shall fulfill alt of Borrowee's ubligations under any home rehabilita.
tion, impguvement, repair, or other loan agreerien. which Borrower onters into with Lender. Lender, at Lender's option,
may require” Borrower to execule and deliver 1 Yorder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have o =inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Bnrrower. € all or any part of the Property or any interest
WL s SOl or transterred (or i @ beneficial interest in bazreaver is sold or trunsferced and Borrower is not g hatural
person) without Lender's prior written consent, Lender miy. #: its option, require immediate payment in (ull of all
sums secured by this Morigage. However, this option shall rot oe exercised by Lender if exercise is prohibited by
federa! law as of the date of this Morigage.

{f Lender exercises this option, Lender shall give Borrower clice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or m»lied within which Borrower must pay alt sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thecaphi stion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further natice or Hemarid on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und «#:e as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, u;.0n Borrowsr's breach of any cove.
nant or agreement of Borrower in this Mortgags, including the covenants (o pay -i.n due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice 10 Borrowsr as provided in prragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fron: Lhe dats the notice s malled
to Borrower, by which such breach must be cured; and (4) that (allure to cure such breach on o7 wvlore the dats specified
i{n the notice may result In acceleration of the sums secured by this Morigage, foreclosure b juricial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accererai'sn and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: t% acceleration and
foreciosure. }f the breach is not cured on or before the date specified in the notice, Lender, at Ler del’s option, may
declare ali of the sums secured by this Mortgage to be immediately due and payable without further aca?nd and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding xil expenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costs of documentary svidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (u) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contsined in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, rcasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lion of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Praoperty, have the right to coliect and retain such rents as they become due and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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