UNOFElGadd b €62F0Ya

THIS DOCUMENT 1S BEING RE-RECORDED 10
DELETE PARAGRAPH 98 ITEMS 1, i, & 11ii.

ey -0l RECORDING
a4 TRan 2845 02/06:90 10 15 00
VDA W P20 -0/0%81

OO JOUMTL KRECORDER
{Spuce Abuse This Line For Reconding 1nia)

FHA Case No,
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THIS MORTGAGE (“'Seeurity Instrument'’) is made on JANUARY 31 , 19 850 |
The Martgagor is . Bil"r—g&‘ ECORDING $
GARY R. PREJNA, BACHELOR AND KIMBERLY J. RIPLEY, N 9%6a 1/02/90 1610%
- V164 8 C W—-PUU-538389
. COO0K COUNTY RECUKDER

whose address is 1545 SOUTH MERCURY-UNIT 3 !
SCHAUMBURG, ILLINOIS 60193

» ("*Barrower'’). This Sceurity Instrimment is given to
PACE MORTGAGE CORPIORATION OF ILLINOIS
which is organized uond existing undei the laws of THE STATE OF ILLINOIS

, and whosé
address is 1030 W. HIGGINS ROAD-SUITE 201,
HOFFMAN ESTATES, ILLINOIS 60195

D e |- 10 L

(**Lender'). Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND ONE {UNDRED AND NO/100

Dollars (U.S. § 82,100.00 ). This tebt is evidenced by Borrower's note dited the siutme date as this Security
tnstrument (“*Note''), which provides for moathly payments, with the tull debt, if not paid carlier, due and payable on

FEBRUARY 1, 2020 . This Sceuriy Instrument secures to Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensidns ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this/siceurity Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Noteslor this purpose, Borrower'dees hereby mortpage, grant and
conivey to Lender the following described property locatedin

COOK County, Hlinais:
UNIT NO. 7014-3 IN GLENS OF SCHAUMBUPR% CONDOMINIUM AS DELINFATED

ON A SURVEY OF THE FOLLOWING DESCRIBEL KFAL ESTATE: PART OF THE
WEST 7/8THS OF THE NORTHWEST 1/4 OF SECUIOM 32, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS FXHIBIT “A"™ T0 THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NO, 86243609,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMELTS IN COOK COUN1Y,
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which has the address of 1515 SOUTH MERCURY-UNIT 3,
60193

SCHAUMBURG
lHinois

[Street, Clyl,
120 Cadel, (“*RProperty Address®’);

TOGETHER WITH all the improvements now or hereattee erected on the property, and all casements, rights, appurtenances,
rents, rovalties, mineeal, oil and gas rights and profits, water rights and stock and all Tixtures now ar hereafter o part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoiag is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lnwlully scised of the estate hereby conveyed and has the vight (o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except Far encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Preincipal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nate and tiate charges due under the Note.

2. Monthly Payments of Tuxes, Insurance und Other Churges. Borrower shall include in cuch monthly paymeni, together
with the principat and interest as set forth in the Note and any late charges, an installment of uny (1) tuxes and specinl assessments

levied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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e telened o Partraph X, or change the amount ol such puyimeits. Any xeess proceeds over an amount tequied 1o
paty b outstanding indebiediess ander the Note and this Securiey Instrament shall be pasd to the entity tegally entitted thesceto.

8. Fees. Lender may colleet tees and charges authorized by the Sceeretary.

9. Greounds for Aceclerntion of Debt,

G0 Defuult, Fender may, exeept as limited by regutations issued by the Secretary in the case of paymen. detaults, require
unmediate payment in fadl ob gfl sums secured by this Seeurity Instrument ir:

1) Borrower detaules by tashing to pay in tall any momhly payinent requared by this Sccurity JnnttitRichk BNSK 10
2t Vi, the i, Jisty o the nest monthly payment, or

(i) Horrower -defaults by failing, for o period of thirty days, (o peclocm any orther obligations contuitéd 1 this
Security  Insrramuert:

(h) Sule Without Credit Approvad. ender shiall, with the prior approval of the Secretary, require immediate payment
i rull of all the stuns secured by this Security Instrument if;

gxmx% KAA K ARE XK B EHEAK KT K OAIN MLXRAKNEHX KK KINEK N RERNK RN XDEMIEHK N K 20 HDRAXDORMN NN §
XXNKRKKRNXN .

PRAT RSO SPT T PETEEELEEELPIFECLIFISNIFTGIFRESENNI ST IF OO EAFF PO IHOACEEAIETET AL
REXXOCK XKRX TXLUANNK KR KK SO X N MO N ODXOL0E R KINKOUN XN XN KOMKIC K XRRAMRK XK A IR AKKRRK 1 )
KHXK X6 X0000K AU K N R K RN XX XPONNRRIENK XX KNNIX XX X

PA P T FREFFSTIVEA T CRSTFEATIININEERETTRINTETELIATAGCAETTFLASTEITENPERVTEES TALATAL 8

(o) No Wabver i circumstances oceur that would permit Lender (o require inmmediate paymeni in full, but Lender
does not reguice 2ush payments, Lender does not waive its rights with respect 1o subsequent evenis,

() Regulutions oo 000 Seeretury, In many circumstunces regulations issued by the Secretary will hmit Lender’s rights
i the case o) paymert Eeiniis to require immediate payment in full and toreclose if not puid. This secarity Instrument
does not authorize acce’erezion or toreciosure if not permitted by regulntions of the Secretury,

10, Relnstutement, Borrower Eaaa right to be reinstiated it Lender has required immediate payment in fall because of
Borrower's taifure to pay an smount dueander the Note or this Security Instroment. This right applies ey oo after foreclosure
procecdines aee instituted. To reinstatg they Security Instroment, Borrower shadl tender in o Jump sum atl amotnts required
to b Borrower's aceount cureent inciading, to the extent they are obligations of Borrower undet this Security Insirument,
torectostite costs s restsonable and customaryanortess’ fees and expenses properly sassociated with the foreclosure proceeding.
Uipon tenstatement by Botrower, this Secarit Insirmment and the obligations that it secures shall remain in effect as il b emdes
had not reguired inumediate payment m ol Tlesvesar, Uemdes is not required (o pecmit reinstateinent i () Fender his geeepted
peinstitement ifter the commencement of foreclasure nrocecdings within two years imediniely preceding the commencement
ol a currem Toreclosure proceeding, Gid reinstatement will preclude foreclosure on different veounds in the fature, o1 (iii)
ranstatement will adsersely alfect the pronty of tig bien created by this Security Instrument.

11, Borrower Not Releused; Forbearanee By Lender MoCs Walver, Extension of the time of paynent or modifivinion
ot amottization o the sams secured by this Security lnstrament grasted by [emder (o any saceessor inamterest of Borvoswer
st ot operite to release the tiabitity of the origina) Borrowes g otrower’s successor in imerest. Leader stall ot be required

10 conmenee procecdings st iy successor 1 interest or eeliess ts extend tine for payinent os atherwise madily imortization
of the sums secured by this Security Instrument by reason of any delnaid made by the original Borrower or Borrower’s sisccessors
ininterest Anv forbearance by Uender in exercising any right or remedy shall not be a waiver of or prechide the exercise of

any right or remedy.

12. Successors and Assigns Bound: Joint and Severa! Linhility; Co-Signers. The covenants and agreements of this Security
Instrument shatl bind and beaefit the suceessors and assigns o Lender and Borrower, subject to the pravisions of paragraph
9.b. Horrower's covenants and agreements shall be joint and several. Any Lorrorver who co-signy this Security Instrument
but does not execute the Note: (o) is coosigning this Security Instrument only to cacotgage, grimt and convey that Borrower’s
interest in the Property under the terms ol this Scecurity Instrument; (b) is not pu\:n'xrly obliguted to pay 1he sums secured
by this Security Instrument; and (o) agrees tice D ender and any other Borrower tay agres to extend. maodity, forbear or muke
any avcommodations with regard to the term of this Security Instrument or the Noto ssithiout that Borrower's consent.

13, Notices. Any notice (o Borrower provided for in this Security tastrument shall beigiven by delivering it or by mailing
1 by 1t class nnud uadess applicable Jaw requires use of another method. The notice shall be dirccied 1o the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to Lender’s
address stated herein or any address Lender designites by notice to Borrower. Any notice providea =7 i« ¢his Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrpi:

14, Governing Law; Severubility, This Security fnstrament shall be governed by Federal taw and the v ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrionent cetne Note conflicts
with applicable Law, cuch conflict shall not altect other provisions of this Security Instrument or the Noteavhich can be given
effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are dectared 1o

e severable,
15, Borrower's Copy. Borrower shall be given one contformed copy of this Scecurity Instrurent.

16. Assignment of Rents, Borrower uncondinonially assigns and transfers to Lender all the rents and cevenues of the Property .
Borrower authorizes Lender or Lender’s agents (o cotlect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower ot Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the benetit of Tender and Borrower. Fhis assignment of rents constitutes an absofute assignmuent and not an
wssignment Tor additional security only.

11 Lender gives notice of breach to Borrower: G all rents received by Borrower shall be hele by Borrawer as trustee for
beaclit of 1 ender only, 1o be applicd to the sums secured by the Security Instrument; () Lender shadl be entitled 1o collect
and receive all of the rents o the Propertys and (0 cach tenant of the Property shall pay wll rents due and unpaid w Lender
or | ender’s agent on §ender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforin anv act that would prevent
Lender from eaercising its rights under this paragraph 16,

Lender shall not be required (o enter upon, tahe control of or maintain the Property before or atter giving notice of breach
1o Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or winve any detault or invalidate any other right or remedy of Lender. This assignment of reats of
the Property shall terminate when the debt seeured by the Security Tostrument is paid in full,

Page 3 1 4
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FHA ACCELERATION RIDER

This Aveerat se Roder ooaasds thig Jlat day of January 1990 L andis
ety atrd s e Al b e i e ad s ement th e Merntgege, Decd ol Troa, or Dot 1o Scture
Doos e vInvra e, of e gure date piven by the wdinigned (G TN e e e U Monpage's
Sote ahe UNote'") of the «hne Jate o

PACE MORTGAGE CORPORATION OF [LLINOIS
(the NMarpagee) anmd coverirg the prepenty devaribed I the Insiraent and located at

1519 South Mercury = Unlt 3, Schaumburg, 1linols 60193
Pty A Jeetd
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NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 318T day of JANUARY , 1990
and is incorporated into and shail be deemed to amend and supplsment tha Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Instrument’) of the same date given by the undersigned (the *Mortgagor') to

secure tha Mortgagor's Note (the “Note®) of the same date to
PACE MORTGAGE CORPORATION OF ILLINOIS

{the "Maortigagee’) and covering the property described in the instrument and located at:

1515 SOUTE MERCURY-UNIT 3, SCHAUMBURG, ILLINOIS 60193

(Prgmr iy MANUNS)

AMENDED COVE!/RT #9 (b}, In additiion 10 the covenants and agraements mags in the instrument,
Mortgagee and Mortgagor rurther covenant and agree as follows:

LENDER SHALL [f perimitter by applicable law, and with the prior spproval of the
Secretery, require immedia.e pzyment in full of all the sums secured by this Sacurity
instrument, it

lil Al or part of the Proper'y 's otherwise transterred (Other than by devise or
descent} by the borrower, and

TESBESOE

{il The Property Is not occupled by tha purchaser, or grantee as his or her
primary or secondary rasidence, or tha purchaser or grantas does 80 0GQUpY the
Property, but his or her cradil has not uean. approved in accordance with the
requirements of the Secretary.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumptisn kolicy Rider,

GARY R.

! 2 v A \ld A4 QA .
Y d £/ / {Seai) KWL, ﬁyw K0 y-(Seal)

Mortgagor KIMBERLY J. RI¥ Mortgagor

. {Seal) R N 7o W . {Seal)
Mortgagor Mortgagor

{8pace balaw this line for asknowledgament)

DPS 034
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THIS CONDOMINIUM RIDER is made this 318T day of JANUARY , 1990 , and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {*Security Instrument’) of the same date given by the undersigned {*Borrower®) to secure
Borrower's Note ("Note®) to
PACE MORTGAGE CORPORATION OF ILLINOIS
{"Lender®) of the same date and covorlng the property described in the Security Instrument and located
at: 1515 SOUTH MERCURY-UNIT

SCHAUMBURG, ILLINOIS 60193

(Property AKiress)

The property Address includes a unit in, together with an individual interest in the common slements of,

a condominium project known as:
GLENS OF SCHAUMBURG

{Name of Condominium Project)

{(*Condominium P:o’ast') If the owners association or other entity which acts for the Gondominium
Project ("Owners 2472ciation’) hoids title to property for the benefit or use of its members or
sharehoiders, the Picreriy also Includes Borrower's interest in the Owners Association and the uses,
proceeds ond benefits ¢t Lorrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments mads in the Security
instrument, Borrower and Lender furinar covenant and agrae as follows:

A. So long as the Owners Association maintains, with a generally acceptad insurance carrler, a
‘master® or "blanket" policy ‘nzi=ing all property subject to the condominium documents,
including all improvements now.sristing or hereafter erected on the Property, and suchh
policy is satisfactory to Lender and provides insurance coverage in the amounts, for thet
periods, and against the hazards Lencier i equires, including fire and other hazards lncludod%
within the term ‘extended coverage.” 2.d loss by flood, to the extent required by the(sd
Sacretary, then: (i) Lender waives the provisicn in Paragraph 2 of this Security Instrument wa
for the monthly payment to Lender of one‘tvalfth the yearly premium instaliments for
hszard insurance on the Property, and lii} Borrcwar's obligation under this Paragraph 4 to
muintain hazard ingsurance coverage on the Proparty I2-deemed satisfied to the extent that
thu required coverage is provided by the Owners' Atsocirtion policy. Borrower shall give
Lender prompt notice of any lapse in required hazard \:izavance coverage and of any loss
occurring from a hazard. In the avent of a distribution o8 & hazard insurance proceeds in
lleu of restoration or repair following a loss to the Property, whaether to the condominium
unit or to the common elements, any proceeds payable to Borroviar ars hereby assigned and
shall be paid to Lender for application to the sums sacured by this Sucucity Instrument, with
any excess paid to the entity legally antitied thereto.

Borrower promises to pay Borrower's sllocated share of the common =xpensas or
assossments and charges Imposed by the Owners Assoclation, as provided In the
condominium documents.

It Borrower does not pay condominium dues and assessments when due, thon Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall becoma
additional debt of Borrowers securad by the Security instrument. Unless Borrower and
Lender agree 10 other tarms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment, 9006()(; 81
(X% N

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\ 7 . -
.[z_f%:v- K 61‘:/*»4\. . {SEAL) XVM\ \\&}:9«’.\‘2‘:»% .q V-L@LW . -ISEAL)
GARY R.(PREJIJNA Sorrower KIMBERLY J. RIPLE %lormr

.. {SBAL) U SRRNTS | 7 YN
forrover Sorrover
NPS 244




