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MORTGAGE

00538894

[X]] U box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this  30TH day of __OCTQRER 19 go . between the Mortgagor,
ROBERT SCHUL TZ AND CHERYL SCHULTZH HIS WIFE
"ArY See t A S nollz ardd Cheesd & Sehotte.

erdin " Borrower ), and Mortgagee HOUSEHOLD FINANCE CORPORATION 111 )
a corporation organized and existing under the laws ol — DEL AWARE whose addroes is
7044 W CERMAK RD, BERWYN, !l 60402
(herein “Lender™ ).

The following paragraph preceded by a checked box is applicable.

;] WHEREALZ. Borrower is indebted to l.ender in the principal sum of $ .
evidenced by Boiraver's Loan Agreement dated and any extensions or renowala thereof
(including those pursiiant to any Renegotiable Rate Agreement) (herein "Noie" ), providing for monthly instaliments of
principal and interest, inc'uding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the iidsbtedness, if not sooner paid, due and payable on H

WHEREAS, Borrowe: ipindebted to Lender in the principal sum of $ 22 400 00 , or 80 much thereof
as may be advanced pursuant (o (orrower’s Revolving l.oan Agreement datéd OCTOBER 30, 1 and
extensions and renewals thereof (5crein "Note™), providing for monthly installments, ang |merest at EEe rate an¢ under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum <onve and an initisl advance of § 22 .400.00 ;

TO SECURE to Lendor the repayment of (1) the indebtednoas evidenced by the Noto, with intorost theroon,
including any increancs il the conteact rate is variad'c; (2) future advancos under any Rovolving Loan Agreement; (3) the
payment of all other sums, with intorest thervzpe, ddvanced in accordance herewith to protoct the mecurity of this
Mortgage, and (4) the performance of the covenaniaand agreements of Horrower hersin contained, HBorrower doos
hereby mortgage, grant and convoy to l.ender and (/inder's successars and assigna the following deacribed property

located in the County of  coox ) State of Hiidaik
-
TAX PARCEL NUMBER: 16-30-311-017 )
N
LOT 3 IN BLOCK 1 IN KIRCHMAN AND JEDLAN'S WESTERN AGENCY g
AND LOAN CORPORATIGN SUBOIVISION OF LOTS § AND G IN
CIRCUIT COURT PARTITION OF THE WEST PART OF THE by
NORTHWEST 1/4 AND THE WEST PART OF THE SOUTHWEST 1/4 OF

SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE ;
THIRD PRINCIPAL MERIDIAN, AND THE WEST 36.04 FEET QF THE

SOUTH 1677.42 FEET OF THE EAST 1/2 OF THE SOQUTHWEST 1/4 P
OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE h
THIRD PRINCIPAL MERIOTAN, IN COOK COUNTY, TLLINOIS.

o DEPE-UL RETDNG TN 15,205
o YOLILE  ARAR O 1YL el T ah

. [TEDIEE T - T T Y S IR & SR PAY M

. COG CULIR Y Ten nlting m

06

which has the address of 2828 HOME AVE, BERWYN _
Sveet City)
a&
lilinois 80402 (herein "Property Address”); ( -
(Zip Code) 7 -
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TOGETHER with' all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the pr:reny covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a lcueholdf are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, excegt for encumbrances of record, Borrower
covenants that wer warrants and will defend generally the title to the Property against all claims and demands,
subject to encum brances of

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note, Borrowers shall promptly pay when due all amounts required by the Note.

Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pey to Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to onetwelfth of the yearly taxes and asseasments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,

lus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
or mortgage insurance, if any, all as reasonably eatimated initially and from time to time by Lender on the basis of
ssscesments and uills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to tlic ~.tent that Borrower mukes such psyments to the holder of a prior mortgage or of trust if such
holder is an instituzonal lender.

1t Borrower pays t'unds to lender, the Funds shall be held in an institution the deposita or accounts of which are
insured or guaranteed s Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay ssid (ay.s_assessments, insurance premiums and ground rents. Lender may not charge for 8o holding
and applying the Funds, aiix!'zing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the I"urds and applicable law permits Lender to make such a charge. Borrower and Lender may
agroe in writing at the time ol rxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made = applicable law requires such interest to be paid, Lender shall nut be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Punds showing credits and debis 10 2he Funds and the purpose for which each debit to the Funds was made. | he
Funds are pledged as additional security for the suma secured by this Mortgage.

It the amount of the Funds held by Lerder; together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insura.\ce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anG 1,r0und rents as they fall due, such exceas shall be, at Borrower's option,
either ptly repaid to Borrower or credit>? *c Borrower on monthly instaiiments of Funds. If the amount of the
Funds heid by shall not be sufficient to piv .».cs, asscesments, insurance premiums and ground rents as they fall
due, Borrower shall pey to Lender any smount neczamiy to make up the deficiency in one or more pasyments as Lender
may require.

Gpon payment in full of all sums secured bg this Mot tgn* 3, Lender shall promptl{ refund to Borrower any funds held
by Lender. It under paragraph 17 hereof the is-=olZ.or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of (he Property or ita scquisition by Lender, any Funds held by
Lender at the time of application as & credit againat the sums a.cu-ad by this Mortgage.

3. Application of Payments. All payments received by Lerd-r under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts psyabie to Lerdr, by Borrower u paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and &od of Trust; Charges; Liens. Bo=-_wer shall perform all of Borrower's obligations
under any mortgage, deod of trust or other security agreement with a iien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowcr shuil pay or cause to be paid all taxes,
asscssments and other charges, fines and impoasitions attributable to the Prop.r:; which may attain a priority over this
Mmm, and leaschold payments or ground rents, if any.

. zard Insurance, wer shall keep the improvements now existing or aereafter erected on the Property
insured arim loss by fire, hazards included within the term "extended coverage, an< such other hazards as Lender

e may, requ . ,
N nsurance carrier providing the insurance shall be chosen by the Borrower ‘sibject to approval by Lender:

vided, that such approval shall not be unreasonably withheld. All insurance policies and riaevals thereof shall be in a
orm scceptable to Lender and shall include a standard mortgage clause in favor of and in « for.n scceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any. .ti%rtgage, doed of trust
or other security s ent with a lien which has priority over this Mortgsge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof
of loss if not made promptly by Borrower.

f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dovs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and lnply the insurance proceeds at Lender's option sither to restoration or repair of the Property
or to the sums secured by this Mortage,

6. Pressrvation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keop the Proraﬂ in good repeir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. If this Motteage is on 8
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
nmfuhtiom of the condominium or planned unit development, and constituent documenta, . .

. Protection of Lender's Security. If Borrower lails to perform the covenants and agreements contained in this
Mortgags, or if any action or procssding is commenced which materially affects Lender's intereat in the Property, then
bender, st Lender's option, upon notice tu Borrower, may make such appearances, disbuice such sums, including
ressonable attorneys’ foes, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be psyable upon notice from der to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

, Ins ion. Lender may take or cause to be made reasonable entrics upon and inaspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lisu of condemnation, are heroby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage.

10. Borrower Not Rclcased; Forbearance By Lender Not a Waiver, Lixtension of the time for payment or
modilication of amortization of the sums secured by this Mortgage Eranted by lender to any succeasor in intereat of
Borrower shatl not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. l.ender shall not be roquired to commence prmeedinin againat much succensor or refuse to extend time for
payment or otherwise modify amortization of the sums sscured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in intorest. Any forbearance by Lender in exercising any right or remedy
here:ctlxdor. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jaint and Scveral Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successora and asgigna of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreementa of Borrower shall be joint and
several. Any Borrower who cosigna this Mortgage, but does not execute the Note, (a) is corsigning this Mortgage only to
mortgage, grant and convey that Boreower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and E agreea that l.ender and any other Borrower herounder
may agree to exterd, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note withou: th». Borrower's consent and without releasing that Borrower or modifying this Maorigage as to that
Borrower's interest ir‘ithe Property,

12. Notice. Except/1or any notice required under applicable law ta bo given in anather manner, {n) any notice to
Borrower provided forin this Mortgage shall be given by delivering it or by mailing auch notice by certified mail
addrenscd to Borrower »7th: Property Address or at such other addrean as Borrower may designate by notice to Lender
aa pravided herein, and (b} any notice t Lender shall be given by certificd mail to Lender's address stated horein or to
such other address as lender-may. designate by notice to llorrower as pravided herein, Any notice provided for in this
Mortgage shall be deemed to havr brer given to Borrower or lender when given in the manner designated herein.

13. Governing law; Scverabiiicy. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property ia lonsted. ‘The foregoing sentence shall nat limit the applicahility of Federal law to
this Mortgage. In the event that any prlovisica or clause of this Mortgage or the Nute conflicta with applicable law, such
conflict shall not affect other provisions e this Morigage or the Note which can be given effect without the conflicting
meixinn, and to this end the provisions of <niz. Mortgage and the Note are declared to be severablo, As uted herein,
hcm}x." "expenses” and "attorneys’ fees” in:lude all sums o the extent not prohibited by applicable law or limited

erein.

14. Borrower's Copy. Borrower shall be fursisticd a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof.

15. Rechabilitation lLoan Agreement. Borrower ahall fullill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other foan agreermont which Borrower enters into with lender. lender, at
Lender's option, may require Borrower to execute and deliver (b f.onder, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have szainst parties who supply labor, materials or servicea in
connection with improvements made to the Property.

16. Transfer of the Property. It Borrower sclls or transferr al’ or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suburdinate toihis Mortgage, (b) 8 transler by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grant ofar; leaschold interest of three years or leas not
containing an option to purchase, {d) the creation of a purchase money szcurity interest for househald appliances, (e) »
transfer to a relative resulting from the death of a Borrower, (1) a tranaf; where the spuuse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decroe ¢l dissolution ol marriage, legal separation
agreement, or from an incidental property settlement agreement, by whicl the apouse of the Borrower becomes an
owner of the property, (h) a tranafer inte; an inter vives trust in which the Isoriewer is and remaing a beneficiary and
which does not relate to & transfer of rights of accupancy in the property, of (i, _any other transfer or disposition
described in regulations presacribed by the lederal Home loan Bank leawrd, Boriovie shall csuse to be aubmitted
information required by Lender to evaluate the transferee as if 2 new loan were being riade to the translerce. Borrower
will continue to be obligated under the Note and this Martgage unlesa [ender releases Barrqwer in writing,

It l.ender does not agree to such sale or transfer, Lender may declare sl of the sums sscured by thiagl\(utlgngc to be
immediately duc and payable. Il Lender exercises such option to accelerate, Lender shall samil Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice ahall provid- a period of aot izsa 'hza 30 daya from the
date the notice is mailed or delivered within which Borrower may pay the suma declared due. it Yuiziower Tails to pay
such sums prior to the expiration of such period, Lender may, without further natice or demand ca llorrawer, invoke
any remedics permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrowsr and l.ender Turther covenant and agree as followa:

17. Acceleration; Remedics. Except as provided in paragraph 16 horeof, upon Borrower's orcach of any
covenant ur agreement of Borrower in this Mortgage, inc “dmf the covenants to pay whon duo any sums
secured by this Mortgage, lender prior to acceleration shall give notice to Borrower as pravided in
paragraph 12 hereol spocilving: (1) the breach; (2) the action required to cure such breach; (3) a date, nut less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach an ar befare the date specified in the notico may result in accelerstion of the
sums secured by this Mortgage, foreclosure by judicial procecding, and sale of the Property. ‘The notice shall
further inform Borrower of the right to reinstate after accocloration and the right to assert in the foreclosure
proceeding the nonexistence uf a default or any other defonse of Borrower to accoleration and foreclosure. If
the breach is not cured on or before the date specifiod in the notice, Lendor, at Londer's aptian, may declare
all of tho sums secured by this Mortgage to be immediately due and puyable without further demand and
may loreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procceding all
cxponses of foreclosure, including, but not limited to, reasonable atturncys’ fees and costs of documentary
ocvidence, abstracts and title roports.

18. Borrower's Right to Roinstate. Natwithatanding ender's aceoleration of the suma by this Mortgage due to
Botrower's breach, Borrowar shall havo the right to havo any proceedings bogun by fonder to enlurce this Mortgage
discontinued at any time prior to entry of a judgment onforcing this Mortgago if: (a) Boreawor payn Lender all suma
which would be then duec under this Mortgage and the Note had no acveleration occurred; (bv dJurrower curon all
breaches of any ather cavenanta ar agreements of Borrowor contained in thin Mortgage; (¢) Borrower paya all reasonable
expenscs incurred by [.ender in enforcing the cuvonants and agreemonta of Borrawer contained in this Mortgage, and in
enlorcing l.ender’s remedies as provided in paragraph 17 horeol, including, but not limited to, reasonable attorney's fecs;
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and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgsge, Lender's
interest in the Property and Borrower’s obligstion to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thst Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver sppointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fces, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liabie to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

. °d2l. \ll’niver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
eral law.

IN WITNES% WHEREOF, Borrower has executed this Mortgage,

~-2 N
ROBERT SCHULTZ %—h; gé{}ﬁ. S naRoggower

w { ¢ A(-— gfﬂxﬂ/{. ,é—

CHERYL SCHULTZ Aka Ehz(ql@ Sc in (i Borrowar
STATE OF ILLINOIS, DUPAGE County ss:
I, _CRAIG L, CASTELEIN -\, a Notary Public in and for said county and state, do hereby certify that
% HIS WIFE

T,

personally known to me to be the same person(s) b name(s)_ARE  subscribed to the foregoing instrument,
sppeared before me thisday in Berson. and acknowledg < that ThelyY signed and delivered the said instrument as
wf I ~ SqAge voluntary act, for the uscs and purposcs therein act forth.

€ .

Given under my hand and official seal, this 3_3‘_,‘ day of (Z"Mm 19 72,

4 ” " .
My Commissio. expires: / /\177&
6 TN _

d Notary Public
Nt Al R « 18 instrument was prepared by;

* QFFICIAL Sgté‘;‘
CRAIG L. CAST o
NOTARY PUBLIC. STATE OF ILLINOIS TERRY-QPAISE W(I::(:::S
Exr.RES
MY COMWISSICN ExP R 8r28/93 HOUSEMOLL" FIWANCE CORPORATION IIT
7044 W. CERNik ACAD BERWYN, IL 60402
(Aildross)

(Space Below This Line Ressrved For Lender and Recorder)

m/;"l! 1.
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