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MORTGAGE

Loan # PATTERSON

DEPT-01 RECORDING

$15.25

THIS MORTGAGE (**Security Instrument'') is given on October 2.9“7'5666 TR‘N !975 14/02/90 36102100
19 90 The morgagor is W0 . - —-ERROR
CLEMON PAT(EPSON and JUANITA GILMORE, . COUK (OUNTY RECORDER
a s

/a Brchelor pinster
(**Borrower'"). This feeririty Inatrument is given 1o BANK OF BOUFRBONNAIS

which is organized and existiag uader the laws of THE STATE OF ILLINOIS . and whose address I;
ONE HERITAGE PLAZA,  PQVBONNAIS, ILLINOIS 60914 *Lender)
**lender").

torrower owes Lender the pringipalsum ol qwenty=nine thousand five hundred and NO/100 = = =
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Dollars (U.%.3 29,500.00 ). ‘This cebt Is evidenced by Borrower’s note
dated the same date as this Security Instruntemt ( 'ch"). which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable on wr‘be 2020 . ‘This Security Instrument
secures to Lender: (w) the repuyment of the c‘v o dcnud by the Note, with interest, und all renewals, extensions and
modifications; (b) the puyment of all other sums, wvitt, ierest, advanced under parugraph 7 to protect the sevurity of this
Security Instrument; and {¢) the performance of Borrotver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgaps, grant and convey to Lender the following deseribed property
located in COK County, Hlinois:

LOTS 25 AND 26 IN BLOCK 14 IN THE RESUBDIV(S.ON COF BLOCKS 9 TO 16 ,
INCLUDING, (EXCEPT THE FAST 141 FEET OF BLOCS8 % AND 16) IN THE FIRST ADDImN '
TO WEST PULIMAN, A SUBDIVISION CF THE NORIHEAS” )/4 CF SECTION 29, TONNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MArIDIAN, IN COOK COUNTY,

ILLINOIS.

oL 528930

PIN 25-29-216-021 & 25-29-216-022
which has the address of 12259 S. SANGAMON

[Sereet) [City)

: . 606‘3 o ss''):
Hlinois A (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royilties, mineral, oil sind gis rights and profits, water rights and stock and all fixtures now aor hereafter
a part of the property. All repluceiments and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Sceurity Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands. subject to any
cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenums with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singla Family -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, oFiL) o VMP MORTGAGE FORMS * <31129:4 8100 ¢ (800121 7291 Amended 8/87
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IF {.ender required mottgage insurance is & condition of making the loan secured by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insuranee
terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnution. The proveeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shadl be applied to the sums secured by this Security
lostrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking o! the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (4) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall
be paid to Barrower,

I the Property s abandoned by Borrower, or if, after notice by [ender to Borrower that the condemnor ofters
to make an award or settle a clinm for damages, Borrower Tails to respond to Lender within 30 days after the dite the
notice 1t given, Leader s authorized to collect and apply the proceeds, at its option, either 1o testoration or repain of the
Property or tosae suns secured by this Security Instrumnent, whether or not then due.

Untess Lendezand Borrower otherwise agree in writing, any application of procecds 1o principid shadl not estend
or postpone the duc diie ol the monthily payments reterred to in paragraphs | and 2 or change the gmount of such payments.

10. Borrower N Released; Forbearunce By Lender Mot s Walver, Fxtension of the timie for paviment or moditication
of amortization of the sanny seoured by this Security Insteament granted by Lender to any successor ininterest ol Borrower
shall not operate to releass e liability of the origingl Borrower or Borrower's successors in interest | ender shall not
he reguired 1o COmmenee pBrocsadings against any successor in interest or refuse 1o extend nme 1or payment or otherwise
modify amortization of the sumnsacvured by this Securnity Instruiment by reason of any demand made by the onginal Borrower
or Borrower's stieessors i interestoAny forbearance by Lender in exercising any right or remedy shall not be a wiiver
of or preclude the exerese ol any right or remedy.

11, Suecessors und Assigns Bourd: oint and Severul Linhility: Cossdgners, 1The cosenants and agreements o) this
Secutrity Instrument shadl bind and beneat the successors and assigns ol Lender and Borrower, subject to the provisions
ot paragriaph 17, Borrower's cosenants and sgreviments shall be joint and several. Any Borrower who co-signs this Security
tostrument bat does not execnte the Note: G s co signiny this Secunity Instrument only to mortgage, grant and coivey
that Borroswer's saterest in the Property under e tenms of this Secunity Instrument;, (h) as not personiuly obhigated to pay
the sumis secured by this Security bnstrument; and 7wy adrees thit | eader and any other Borrower may agree to extend,
modity, torbear or mabe any accommodations wiabZegard 1o the terms ol this Secunity Instrumient or the Note withow
thit Borrower's consent.

12. Loun Churges. 1t the foan secured by this Secanity, Instrument s subject to i law which sets maximum loan
charpes, and tha Lasw s tinadly anterpreted so tha the atetest or other loan charges colledied or 1o be collected in connection
with the loan exceed the permatted hionts, thent Gooany such” lann charge shall he reduced by the amount necessiy to
reduce the chirge to the pernmtied ot and () any sains adverdy collected from Borrower which esceeded permitted
Bmts wall be retunded 1o Borower. ender miay choose to mice/lds refund by reducing the principnl owed under the
Note or hy making i direct paytuent to Bortower. 16w retund reduces peincipal, the reduction will be treated as i portind
prepayment without any prepaytent charge under the Note,

1. Legistution Affecting Lender's Rights, 11 enactment or expiritian of applicable kiws his the effect of rendering
any provision of the Note or this Secanity Instrument anentoreeable accordiag o its terms, Lender, at ity option, may
requere wnnediate payiment amn Yol of all sums secured by this Secunty [nstranent sad miny invoke any remedios permitted
by parageaph 19, 101 ender exerases this opticn, T ender shadl tiake the steps speaiiacs® iathe second paragriph of pasagraph 19,

14, Naotices. Any notice 10 Borrower provided for in this Security InsGracnent shali be given by deliveriog it

.1' .

or by mading it by Hiest clioss ) unless apphiviable lsw reguires use of another vietkod, The natice shall be dir-.-cwdf'
to the Property Address or any other address Borrower designates by notice to Léraee. Any notice to Lender shall )’

~
’

be given by fiest clivss miaid to L ender’s address stated herein or any other address Lender designates by notice to Horrower, 2°
Any notice provided for in this Sequrity nstrament shall be deemed to have been givento Botrower or Lender wlwnw

given s provided in this paragraph. g

18, Goveening Law: Severability . This Secursty Insteament shall be governed by fedesal taveand the luw ot the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Seosity Instrument or
the Note contlicts with applicable faw, such conflict shall not affect other provisions ol this Scepiity Instrument or
the Note which can be given erfect without the conflicting provision, To this end the provisions ol this Seeurity Instrument
and the Note are declared to be severable.

16. Barrower's Copy, Borrower shall be given one conformed copy of the Nate and of this Securivy Instrument.

17. Trunsfere of the Propeety or w Beneficiul Interest in Boreawer, 1 all or any part ol the Property or any
mterest i it is sold or transterred (ot i a benelicial interest in Borrower is sold or transterred and Borrower is nol
a natural person) without Lendet's prior wntten consent, Lender may, at its opiion, require immediate pavment in
full of all sums secured by this Security Instrument. However, this option shuall not be exercised by Lender if exercise
is prohibited by federal faw as of the date ol this Sceurity [nstrument,

1 Lender exercises this opiion, Lender shall give Borrower notice ol aceeleration. The notice shall provide «
period ol not less than JO days from the date the notice is delivered or mailed within which Borrower must pay all
st sequred by this Security Instrument, 1 Borrower fuils to pay these sums prior to the expiration of this period,
Lender miay invoke any remedios permtted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstute. 11 Borrower meets certiin conditions, Borrower shall have the right to have
enforcement of this Security [astrutnent discontinued at any time prior to the earlier of: () § duys (0r such other period
as applicable law may specily for reinstatenent) before sale of the Property pursuant 10 any power of sale vontained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due ander this Security Instrument and the Note had no
aceeleration oecurred; (b) cures any default of any other covenants or agreements; (¢) pays nll expenses incurred in
enforeing this Security Insteument, inviuding, but nod limited (o, reasanable attorneys' Tees: and () tnkes such action
as Lender may reasonably require 1o assure than the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligiation to pay the sums secured by this Security Insteament shall comtinue unchanged. Upon
reinstatement by Borrower, this Security tnstrument and the obligntions sccured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of aeceleration under

paragraphs 13 or 17,
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