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MORTGAGE
PHIES MORPGAGE C'Security Instrument’') is given on Octaber 29th
1V 90 The mogpa is

FHILLIP M, MORLEY anxdl SHIRLEY A. MORLIY, His Wife

(Borrower™ ) Phis Necvoty Instrument is given to

Midwes Furdirq "nrpoxat:i o N
which is organized and exastieg under the Im\\ of 1HE O9TATE OF ILLINOIS , i whose address is

1020 31st Street Saivae 401, Downers Grove, Illinois 60515 o ender ™)
chdet

Horrower owes Lender the princip sl

wimol - Ninety-five thousand and NO/100 - - -

— me e F we w e e me e s me e e em e e e e e Em e em e m e e em me B @ er W W m B

Dollais (U.4% 95,000.00 bOFlay debt is evidenced by Boriower's note
dinted thie s dinte s this Security Insteam nt (0 Note™ ), which provides tor monthiy payments, with the full deba, it not
pand earlier, due and payvable v Novenber Lnt, 2020 Ty Security Instrament
seeures to Fender: (o) the repay ment of the debt evidépoad by the Note, with interest, and all tenewals, extensions and inoditica-
tons; (b the payvment of all other sums, with inter s savanced under paragraph 7 to protect the securily of this Secuity
Instrument; ancd (03 the pertormanee of Borrower s coccmnts and agreements under this Security Instrament and the Note,
For this parpose, Borrower does hereby mortgage, grose and convey 10 Lender the following described properts
located in COCK, County, liinois:

LOT 4 (EXCEPT THE NORTH 30 FENT AND FXCEET ALLEY) 1IN FIRST FAIR QAKS ADDITION IN
NORTH FAST 174 OF SHCOTION 6, TOWNSHIP 39 MO, RANGE 13, EAST OF THE THIRD
PRINCIPAL MFRIDAIN, IN COCK COUNIY, ILLINOIS,

Item § 16-06-208-021

which has the address of 1100 N. QAK PARK AVENUE ,
[Sireet
Hlinwis 60302 (" Property Address''};
[£ap Codde)

FOGETHER WIHFH all the improvements now or herenlter erected on the property, and all caserments, rights, ap-
purtenanges, rents, royitlties, mineral, oil und gas rights und profits, water rights and stock and abi listiaes now or hereatter
A part o the property. Al reptacements und additions shall also be covered by this Seeurity Instrument, All of the toregoing
is referred 1o i this Security Instrument as the ' Property,””

BORROWER COVENANTS that Borrower is Liwfully seised of the estate herehy conveyed and lus the vight to mon.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrowes
waerattts and will defend generally the title to the Progerty against all chiims and demands, subject o amy encumbrances
ob regatd.

PHIS SECURTEY INSTRUMENT votbines unifosm covenants Tor aational use and pon-anitornm covenanss with linuted
variations by juresdiction to constitule a unitorm security instrament covering real property.

ILLINOIS — Singtu Faroty ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, sUL) e VAL MOHTGAE FORMY 1 2931701 0100 « (OOt 7701
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1 Puyment of Principab and Interests Prepuy ment and Late Charges. Horrower shall prompihy pas shen due the prin.
cipal of and interest on the debe evidenced by the Note and amy prepaviment and Lite charges Jue wnder the Note.

2. Funds for Vases wnd Insarunee. Subjeet to applicable fnw o toa wiitten winvet by Lender, Borrower shall pay to
I etder on the diy monthly payments are due under the Note, uatil the Note is paid in Full, aosum CFunds') equil to one.
twelfth of: Gy yearly taxes and assessmients which may awttain pricrity oser this Security Instrument; (b) yearly leaseholkd
pasments or ground rents on the Property, it any; (c) yeardy hasard insuranee premiomsg and GO yeardy morigige imsurince
premiams, 10any. Fhese items are cabled “escrow itemis. ' Lender miay estimate the Funds due on the basis of current dita
and reasonable estimates of TUtUre escrow ens,

Fhe Funds shall be held inan institution the deposits o accounts of slueh are insured o guaranteed by a federal o
stite ageney including Lendee i Lender is suchan institution), Lender shall apply the Funds to pay the eserom items, Lender
may not charge for hoelding and applying the Funds, analyzimg the account o7 seritving the escrow items, unless | onicler
pays Borrower interest on the Funds and applicable Taw permits Lender to make sueh o charge. Borrower and | ender may
agree inoswriting that interest shall be paid on the Funds, Unless an ageeement is made o applicable law requires interess
1o be paid, Tender shall not be required 1o pay Horrower any interest or enrnings on the Funds. L esder ~shadl give 1o Bot
rower, without charge, an annual accoumting of the Funds showing credits and debity 10 the Funds and the purpose f'oe
which cuch debit to the Funds wis made. The Funds are pledged as additional security for the sims secured by this Security
foastrument.

IT the sunount of the Punds held by Lender, together with the future monthly payments of Funds pavable prios (o the
due dates ef the serow items, shall exeeed the amonunt required to pay the eserow itents when due, the excess shall be,
Borrower's opiongihier promptly repuid to Borrower or ¢redited to Bagrower on monthly payments of Funds. 11 the amount
ol the Funds held by Lender is not sulficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
nevessiy (o make up b deficieney in one or more pavinents as required by Lender.

Upon payment in Fall b all sums secured by (his Sevuricy Iristrament, Lender shadt prompety retund o Borrower uny
Funds held by Lender. Irarcier paragraph 19 the Property is sold or acquired by ender, 1ender shalt apply, no lnler than
wnmediately prior (o the saleofGbhe Property or ity acquisiion by Lender, wny Funds held by D ender at the tlime ol appliva-
tion s o credu against the suma secured by this Security Instruanment.

X Applicution of Payments. Pidess upplicable uw provides otherwise, all payownis received by Lender under patagraphs
Lund 2 shall be applied: fiest, 1o Lite Saivges due unsder the Note; second, 1o prepayment charges due under the Note; third,
to amounts pavable under paragraph 27 ESurth, 1o interest due; and kst (o principal due.

4. Charges; Llens, Horraower shall pay alleaes, issessments, chatges, fines and impositions attnibotable 1o the Prope: -
ty which may attain priority over this Securi'y Instrument, and leaschold payments or ground rents, if any. Borrower shall
piy these obligations in the manner providea e poragraph 2, or if not paid in that manner, Borrower shall puy them on
time directly to the person owed pavinent. Borrewasshall prompily furnish to Lender all notices of amounts ta be paid
under this paragraph. 1 Borrower makes these paymoeess Jaecrly, Borrower shall promptly furnish te Lender receipls evidenving
the payments.

Borrower shall promptly dischurge any lien which Bas Zriogity over this Security Instrument unless Borrower: () agrees
inowriting to the pavment of the obligation secured by the den ina manner aceeptable to Lender; (b) contests in gooh Faitls
the lien by, or defends agninst enforcement of the lien in, legal hroceedings which in the Lender's opinion operate 1o prevend
the enforcement of the lien o forfeiture of any part ol the Properdy; or (¢) secures from the holder of the lien an agreement
satisfactary to Lender subordinuwting the lien to this Security Insteutaedn 10 Lender determines thac any part of the Property
iy subject to o len which oy attin priority over this Security Instruriesn, Lender may give Borrower a notise idenlifying
the lien. Borrower shall satisty the lien or take one or more of the actions el et above within 10 dayvs ol the giving of notice.

§. Huzurd Insurnnce. Horrower shall kKeep the improsements now existing s hereafter erected on the Property insured
against loss by fire, hizaeds included within the term exdended coverage’” and am'other hazards for which 1 ender tequites
insuranee. This insurance shall be muintained in the amounts and (or the perioasibac Lender tequires. The insurance carrier
providing the igsurance shall be chosen by Borrower subject to Lender's approval whiza shall nol be uneeasonably withheld.

Allinsurance policies and renewals shall be aceeprable to Lendes and shall includé actandard mortgage clanse. Lender
shall bise the right 1o hold the policies and renewals, [F Lender requires, Borrower shalipromiptly give to Lendes all receipts
of paid pramiams and renewal notives. In the event ol loss, Borrower shall give prompt noticd 1o the insutanee varrier and
Fender. Lemder nuay make proot of loas it not made promptly by Bornower.

Unless Eender and Borrower otherwise agree in writing, insurance proveeds shall be appled 10 restorstion or repai
of the Property damagesd, i1 the restoration or repair is eeonomically feasitle aad Lender’s secuvics 2s.eor lessened. 11 the
restoration or repair is not economivally feasible or Lender’s security would be lessened, the insutrazce proveeds shall be
applied to the sums secured by this Security [nstrument, whether or not thes due, with any exeess paid «o'Borrower. If Bot -
rower wbandons the Property, or does not answer within 30 davs o notive from Lender that the insaranee carnwr has offered
o settle a cluim, then Lender niay collect the insuranee proveeds, Leader may use Lhe proceeds (o repait o1 restore the Prop-
erry of 1o pay sums secuted by this Security lnstrument, whether or not then due. The 30-day period will begin when the
notive is given,

Unless Lender and Borrower otherwise agree in writing, any application of procects to principal shall not extend o1
postpone the due date of the monthly payments seterred toin paragraphs 1and 2 or chinrge the amount of the payments.
IF under piuragraph 19 the Property is acguired by Lender, Borrower's right toany insurance policies and procecds resulting
from damiege to the Property prior to the acquisition shadl pass 1o 1 ender to the extent of the sums secured by this Security
Lstrument imamediately prion 1o the avguisition,

6. Preservution and Maintenance of Property; Leaseholds, Borrowen shall nou destroy, dinmage or substantially change
the Property, allow the Property to deteriorate or commit wiaste, 14 this Secutity {nstrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acguires fee Litle to the Property, the leiwseliold and fee title
shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property; Morigage Insurunce. 1F Borroswer fails (o perform the covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect | ender’s rights
m the Property (such ais @ proceeding in bankruptey, probate, Tor condemnition or 1o entorce lnws o regulationeg, then
Lender muy do andd pay tor whatever is necessiry to protect the vidue of the Propeety and Lender's rights in the Praoperty.
Lender's actions may include paying any sums secured by o lien which has priotity over this Security Instrument, appearing
W vourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
utider this paragraph 7, Lender daes not have (o do so.

Ay amonnts disbursed by B ender under this paragraph 7 shadl become additional debt of Borrower secured by ths
Seaunity Instoument. Undess Borroswer aned §ender agree 1o ather terms ol pavment, these mounts shall bear interest trom
the date of disbursement it the Note rate and shall be pasable, with interest, upon notice from | ender ta Borrower regquesting
pavinent.

A CHARGE ASSFSSFD BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
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