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MORTGAGE

PHIS MOR TGAGE (“Security Tnstrument®’) ix given on OCTONER %1 5T
19 9g, The morgugor s JANMES §, KIDY AND JANE K. KIM , 1S WIFE

(*'Borrower™). This Sty lnstrument is given to g RESANTS FUNY "ORTGAGE CORPORATION

which s erganized and exisiiig nder the lnws of - e AyARE . and whose nddress is

27855 FARIHOTO ROADZP (0, BOX 1505, FARMINGTON 1HLLS, MICHIGAN 49353 C*lender’).
Boreower owes Lemder the principrisam of

Nli‘fft_fi'?‘_ff:‘:_f'_‘_)_gg/ [)?\?hm (U.x8 an Q0o .00 ). This debt is evidenced by Borrower's note
dated the swme date as this Security nsteument (C“Note'*3, whiich |§rm’|‘dc~. for monthly payiments, with the full debt, if not
pasid earlier, due and payable on MOVEBER O 8T, 2005 This Security Instrument
secures to Lender: () the repayment of the c%l vwl-:wi"l by |?u.' Note, with interest, and all renewals, extensions and modifica.
tions; (b)Y the payment of all other sums, with interest, advaneed under paragraph 7 to protect the security of this Security
tnstrument; and (©) the performance of Borrower's coverants and agreements under this Security Fnstrument and the Node.
For this purpose, Borrower does hereby mortgage, graed and convey (o Lender the following described property

locnted in COW: County, Hbnois:

LOT OME (1) 1M OLOCK 3 1IN WESTBURY UMNIT MUEEER 2, AEITHG A RESUMDIVISINH OF PARTS
OF BLOCKS 2, 5, 4, 5, 6, B, 1% ANY 14 A VACATLD) STREETS 1M HOWIE 1IN THE HILLS
UMET 1, A SUDIVISION I SECTION HIHETEEH (19), AZWNSHIP FORTY Twd (42) HORTH,
RANGE TEMN (10), EAST OF THLE THIIN PRINCIPAL MERIDI AN, ACCOIDING TO THE PLAT
THEREQF RECOROED WITH THE RECORDER OF DEENS OF COWK CCOGRTY, ILLINOIS OH SEPTEMDBER
2%, 1974 AS DOCWMENT NU-!"IERWB, IN COOK COUNTY, LLIMOIS,

02=19=22%5=001-0000 YOL 149

/

which has the address of 4561 N, MUIFORD , HOFFMAN ESTATES
(Strect] [Ciy]
inois 60195 (*'Property Address''y;
[Zip Code]

FOGE THER WITH all the improvements now or herealter erected on the property, and atl ensements, rights, ap-
purtenanees, rents, rovalties, mineral, oil and gas cights and profits, water rights and stock and sl fixtures now or hereafter
a part of the property. All replacements and additions shall alvo be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ' Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to moret-
gage, grant and convey the Property and that the Property is unencwnbered, except for eacumbranees of record, Horrower

warrunts and will defend genernlly the title to the Property against alf claims and demands, subject to any encumbrances
af record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use wnd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS = Singie Fatiuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. Puyment of Princip terest: Prepuyment und Late Charges, Botrower shadl prompts pay when due the prin-

vipal of and mterest on the debt evidenved by the Note and any prepaviment and Late charges due under the Note.

2. Funds For Fuves and Insurnnce. Subject to applicable s or toa weitten waiser by ender, Borrower shall AN
Lender on the day moenthly payments are due snder the Note, until the Note s paid in rall, aosum 0 Funds") equal 10 one-
tweltth of: G vearly taves amd assessinents which may attain priority over this Secunats [astiement; 15) searly leaschold
payments or ground rents on the Property, it aey; oy vearly hazard insurance premiums; and (d) yeatly mortgage insuranoe
premiumy, iFany. Fhese items are called escres items. ' ] ender may estimate the Funds due on the bisis of carrent data

and reasonabie estianies of Futare eserow itenis.

Fhe Funds shall be held in aninstitution the deposits or accounts of which are insuted or guaranteed By fedderal ot
state agenvy tiwcluding Tendec il bender is such an institution). Eender shallapply the Funds to pas the escrom items. | ender
tay not chuarge tor bolding and applying the Fumds, anady 2 the account on verifving the ¢seraw itams, unless | ender
pitvs Horrowernterest on the Funds amd applicable Taw peomits D ender to mahe sach o charge. Borrower and | endet iy
agree 1 writing that interest shall be pasd on the Fuinds. Unless an agreement is made or apphcable law TEUUEres iB1erest
1o be paid, Lender shall not be required to pay Borrower any interest ot eiarnings on the Funds. | ender shall give 1o Bor-
rower, withow chaege, an annaad accountiog of the Funds showing eredits and debits 1o the Funds and the purpose fot
whivh cach debit o the Funds was made. The Funds are pledged as additionst security for the sums secured by this Security
Instrament.

It the wovount of the Funds held by Uender, together with the future monthly pavments of Funds pavable prion to the
due dates of the exerow items, shall exveed the ameunt required 1o pay the eserow idems when due, the eveess shall be,
Burrower's opteds, ¢iher progiply repaid 1o Borrower on credited to Bonoser o monthly payiments of Funds. T the amound
of the Funds held byfbender is not sulticient to pay the escrow stems when due, Borrower shall pas to Lender any amount
nevessirsy (o mathe upr e delivieney in one or more payments s eequired by | ender.

Upan payment ool all sums secured by this Security Bastrament, Tender shabl promptly refund 1o Horrower any
Funds held by Lenderdelvadter paragraph 19 the Property is sold or acquited by 1 ender, U ender shall apply, no later thian
immediately prioe to the sace o zhe Property on its acquisition by L ender, any Funds eld by Eender it the time of wpplivae
ton s vreshie against the sipsowecured by this Security lastrament.

o Application of Bayments. Uil applicable iw prosides otherswise, all pasmients receised by 1 ender undet patagraphs
Fand 2shall be apphieds first, o ate charges due under the Note; second, te prepas ment charges Jue under the Notes thied,
to amounts payable under paragraph( 2 easth, o interest due; and Lint, 1o prineigal Jdue.

4. Churgey; Llens. Borrower shall pay all tises, issessirents, chiges, lines and impositions attnbutable 1o the Proper
ty which mas wttasn priority vser this Security Tndtewzent, amd feasehold pasoments ot grounst rents, it any . Horrower shall
gy these obigations in the manner provideddn sarigeaph 2, or i not paad o that mannes, Bortower shadl pay them on
tme directly to the person owed payment. Bortower shall prompthy furnish to Lender all notices of wmounts 1o he pivid
under s paragraph. 1F Borrower miskes these paymdons divectly, Barroswer shindl promptly turnish to 1 ender teveipts esidencing
the pavimenis,

Borrower shall prompily diselueege any Ben which has pricsity over this Security Tnstroment uniess Borrower: (i) WRECEN
nownnmg to the pavinent of the obligintion secured by the Ten in u manner uveeptable ta D ender, (D) contests in goud taith
the lien by, or defends against enforcement of the lien in, legat proceedings which in the 1 ender s opinion operate to present
the entorgement ot the et or torfeiture oF any putt of the Propesog o (01 secuses trom the older ot the Hien an Agrecment
satislactors to emder subordinating the benta thies Securey Tostouse Qo 31 1 ender determines hal any paat of the Propenty
is subject taa lien whivh may attain priority over this Secunty Enstiomeansg Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the ien or Gike one o more of the actions s60 Forth abose wathin 14 days of the giving of notice.

S, Huzued Insurmniee. Borroswer shall heep the improsements now esiang ochereafter erevted on the Praperty instired
gt Toss by Fire, hazards included within the teem Cestended coverage’ andiny other hazacds Tor which | ender requires
imsuranee. Fhisiosarance shall be maintained in the amounts and for the periodesos | ender requires. e insuranee varrigr
providing the insuranee shall be chosen by Borroswer subvject to Lender's approsad whaehishall not be unreasonably withiheld.

Allinsuranee policies and renewals shall be acceptable to Lender amd shiall inclutied siandind mergage clanse. 1 ender
shall bave the right to hold the policies and reneswals. 1FE ender requires, Banower shall prompidy gise to | ender ali FeCTipy
oF pasd premivms and renewal notices. e the event ol loss, Bormawer shall give prompt norie® 5o the insurinee citrier and
Leader. Lender may make prool of loss if not made prompily by Borrower,

Unless ender and Borrower otherswise wgree in writing, insuranve proveeds shall be apphell to restonition o repait
vl the Peoperty damaged, 1 the testoration o tepair is economically Teasible and 1 ender’s seeuriesisiant fessened  1f the
restoration or repiit is nal ceonomically feasible or Tender's security woull be lessenied, the insunidned proveeds shall be
appliod 1o the suins sevured by this Security lnstrument, whetler o not then due, with any excess paid (o Parrower. [ Bor.
rower abandons the Property, o does notamswer within 30 days o notice from Tender Uit the insuiainee et i s offered
tsertle aclamy, then ender may eallect the ssurance proveeds. Lender may use the proceeds o repinir or resiore the Prap-
erty or Lo pany sutis secured by this Security Instrament, whether or not then due, The 30-diy period will begin when the
notice v given.

Unless Lender and Barrower otherswise agree in writing, any applicition of proveeds to prrincipatl shall not extend or
postpane the due dite of the monthly payments referred to i paragraphs Land 2 or change the sunoont of the payments,
L under paragiaph 19 the Property is acquired by Lender, Horrower's right to any msuriange pohicies iand procecds resulting
From dinmiige to the Property prior o the acguisition shall psass 1o Femder 1o the extent of the sums secured by this Securiny
tnstrnmient inumediately prive (o the acqguisition,

6. Preseevation and Muintenunee of Bropeety: Lesseholds, Borrower shiall not destroy, damige o substintizd s chanyy
the Property, allow the Property 1o deteriorite or commit saste. B this Security Instrament is on o leasehold, Borow e
shalb comply with the provisions of the lease, and iF Horrower acquires fee ttke to the Property, the leschold and fee title
shall nov merge untess Lender agrees 1o the merger in writing.

7. Prolecilon of Lender's Rights In the Property: Morigage Insorsnce. 11 Borrow er Fiils to perfonn the covenants and
agreciients contained in this Security tnstrument, or theee is e legal proveeding that may significantly affect ender's rights
it e Property (such as o proceeding in bankrupeey, probate, Tor condempiation or (o enforce laws or regulinions), then
I ender may doand pay for whistever is necessiry to pratect the salue of the Propenty and L ender's rights in the Properts.
Lender™s aenons may include paving any sums secured by i lien shich has priority over this Securnes Instrament, Appei g
I court, paving reasonable aitorneys' Fees and entecing on the Property (o make repates. Although | endes may take siction
unider this paragraph 7, Lender does not have to do so.

Any swmounts disbuesed by Fender under thas paragraph 7 shall become addinonal debt o Borroswer secured by s
Secutity Insteament. Unless Borrower and Lender agree to othier terms of pavinent, these amounts shall bear interest from
the date of disbarsement at the Note rate and shall be payable, with interest, upon notice from | endes to Borrower regquesiing
Pty anent,

LY 0Se%06
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