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State of Minnix MORTGAGE 131:6159325-703

THIS MORTGAGE (**Sccurity Instrument’') is made on OCTODER 26 19 90
The Mort is . ’
W&EW& RIVERA, MARRIED TO CARMEN LOPEZ**
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whuse address is 3238 WEST AUGUSTA BQULEVARD
CHICAGO, ILLINC(SY 60651 . A" Borrower™). This Security Instrument is given to

FIRST MORTGAGE CORPW _OF CHICAGO .
which is organized and cexisting upae” the laws ot THE STATE OF ILLINOIS » dand whose

address is 3009 WEST IRV'YNG PARK ROAD,
CHICAGO, ILLINOCIS 60615 ¢ Lender'’ ) Borrower owes Lemder the principal sum of

SEVENTY ONE THOUSAND THREZE MUNDRED TEN AND NO/100
Dollars (U.S. 3 71,310.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrutient ("Note'™), which provides For maniilg payments, with the Tull debt, it nor paid earlier, due and payable on
NOVEMBER 1, 2020 . This Secostz Insteament secures to Lender: (u) the repayment of the debt evidenced
by the Nuote, with interest, and all renewals, extensicas and modilications: (b) the payment of all other sums, with interest,
alviwgerd wnder paragraplt @ ta pratect the seeurity oF sthisZecurity Instouments and (9) the performance of Borrower's covenants
and agrecments under this Security Tnsirument and the Notea i ar Lhis purpose, Borrower does hereby monigage, grant and

convey to Lender the (ollowing deseribed property located ' n
COOK County, llinois:

~¥X RESUBDIVISLON
LOT 8 IN CHARLES F. WOLF'S SHNERDKNXIEBLOW O LOTS 11 TO 20 INCLUSIVE
IN BLOCK 2 IN GANS AND FREEMAN'S RESUBDIVISTXON OF PART OF BLOCKS
2, 3 AND 4 IN HUMBOLDT'S PARK ADDITION TO LHICAGO, IN THE EAST
1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 23, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

**CARMEN LOPEZ IS EXECUTING THIS MORTGAGE SOLELY FOX _THE PURPOSE OF

WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS, piii-al RECORDING
o TREE&T TRAN &35 31/02/90
TOMERI S D M
X CUUK L5UHTY RECORDER

16-02-414-016-~000
VOL. 540

which has the address of 3238 WEST AUGUSTA BOULEVARD, CHICAGO {Strcer, Lany),
Lilinois 60651 1210 Codel, CrProperty Address''y

FOGE FHER WIFH ol the improvements now or hereatter erected on the property, and all casements, rights, apputtenaices,
rents, rovaltios, mineral, oil and gas rights and proftits, water rights and stock and all fistures now or heceafter a part of the
property. Al replacements and additians shall also be covered by this Security Instrument. Al of the foregoing i referred

1o i this Security Instrument as the "'Property.”’

BORROWER COVENANTS that Borrower is law Tuily seised of the st hereby conseyed and has the right ro morigage,
prant and convey the Propesty ol that the Property is uacacumbered, except for encumbrances of record. Borrower warrants
and will defend generakbly the title to the Property against all claims and demands, subjeet to ansy encumbrances of regord,

1. Payment of Principal, Interest and Late Charge. Borrower shadl piy swhen due the pringipal of, and intezest on, the
debt evidenged by the Note and late charges due under the Note

2. Muonthly Payments of Tuxves, lusarance aiad Other Clurges, Boirowa shadhinelnde in cach monthly paymem, together
with the ponvipal and sngerest as sel Tortdy in the Node and any Tate charges, ananstliment ol any Go toves and spevial assessements
levied on to be tevied against the Properts, () leaschold piayvimeats or ground renis on the Property, and () pn:miHWUx
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Fach tnanthly insl.llhncnlm lll-.-ms G, (b, aunnd () shadl eqnal one- ol thy ‘.u.l‘allul‘.'n'lulﬁlls. as teasomatbly estimated
by L eander, plus anamount sulticient to nsontain an additional balinee of not mote than cie-sinth of the estimated amouants,
I he Pl annual oo tor each item shall be aceuslated by Tender within o penod endimg one manth betore anigem would
bevomg dehinguent. | ender shall bold the amounts collected m trust o panoatens tay, thy, and (o) hetore they become delhinguent.

I atany time the total of the pasments held by Lender foritems o, (o, and oo, together seith the futine monthly pasments
tor suvch ems pasable to 1 ender praos to the due dates of such items, exceeds by more than onessingh the estimuated aumount
uf pivsments required to pas such items when due, and 1o payments o the Note are caneent, then L endeds shall either retund
the evaess aser unessineh of the estimated pavmoents o credit the excess on e vessing b of the estimated pavinents to subsequent
pasiients by Borroswer, ot the option of Borrower, 11 the totad of the pasments made by Borrower tor aitem Go, (by, o (o)
v isulficient 1o pay the diteme when duoe, then Borrower shall pay to L emder any gmount neeessaes 1o make up the deficieney
oo betore the date the item becones e

1

Avoused e this Secutesy fnstrusment, USeoretany ' mvans the Searetasy of Hoosing and Viban Beselopment or s or he
desitnge, Most Secunaty bnstiaments insired By the Seeretany e insured woder progranms which requie advance pas ment of
the entire mortgage suranee premium. 16 this Secanty Tnstrament iy or s itsured wnder a progrom swhach dd not reguiee
delvanee pasment of the entire morigage insurimee premivim, then cach monthly pay ment shall absonctude either: (0 an installment
ol the anrual mortgage insaranice premiam o be paid by 1 emder o the Secretians, or (i) amonthly charge instend of aiongage
PsOrASe premiue i this Security Instrurment is held by the Secretry, ach monthly instialliment of the mortgige insuranee
prennum shall be inan amount sulficient to avewmulate the full annual motgaee insurance preminm sith b endet one month
prioe 1o the date the Full annual moregage insucienee premiom is due to the Secretary, o i this Security Tnstriment is held
by the Seeretary, vichanonthly charge shall be in an amount equal to one-twelfth ob one-halt pereent ol the ontstanding proneipid
babance due on the ore,

IF Borrower tenddes 2o Lendes the Dall pas et of all sumes secaeed by this Secunay Tnstroment, Borroswer ' s aecownt shall
be credited with the balhmve remning tor all instathinents fo items G, (O, amd (o and aly moriape IRseange proenuutl
installment that T ender Bap/nel become obligared to pas to the Secretary, amd Lender shall promptly setund any excess funds
to Horrower. lnmediarels pords to a toreclosare sade ol the Property on ats acguisition by 1 ender, Botrawer's avcount shadl
be credited with any babiinee werpsaung for all instathiments for iems G, (b and (o).

Yo Application of Payments, Al sayments under parageaptis Tand 2 shafl be applied by Eender as Follows:

Farst, 1o the mortgage isurance preminm to be paid by Dender to the Seceetary an to the moathly charnge by the Seereliay
pnstedd 0f the manthly mostgage insuratee pesminm, unbess Borron e pand the entire motigage imsurance preminm when this
Security Instrument was sighed;

Second, to any tases, special assessments, Jeuschaold payments or ground rents, and Fire, flood and ather hazard insaeanee
premiums, s reguired;

Uhird, to interest due uncder the Note;

Fourth, to amortizition of the principai of eote;

Fitth, o late churges due utuler the Note.

4. Fire, Flond und Other Haaurd Insurance. orrowecaaadl insare adl improseiments on the Property, whether now in
enintenve or subseguently erevred, against any bazards, cosuilties, and contingences, includmg Vire, tor which ©ender vegustes
surance. Uhis insurance shalt be maintained tin the sunoums gad! (o1 the peotods that Lender requires, Borroser shall also

instre all inprovedients on the Property, whether now in esisteras/or subsegquently erected, sgtainst lass by Fleods to the estent
requited by the Seoretany. Albinsueance shidl be cartied with comuaes approved by ender, The isatance polivies and any
renesals shiadl be hebd by Pender and shall inchude Toss pavable cleises in Fnvor o, and anoa tanm aceeptable to, 1 ender.

In the event ol Toss, Borrower shall give Lender inmmediuie noticeovimaib. Fender may make prood of foss if poo made
promptly by Borrower, BEach insarance compuny concerned is hereby warlionized and divected to nake payment for such loss
Jireatly to Lender, instead of to Borrower and to Lender jointhy o AL o ans gxin of the insuranee proveeds may be applied
by Lender, at ity option, either {a) to the reduction of the indettedoess under the Mote and this Security Tnstrument, Fist {o
any delinguent wmenats applicd o the order o Pacagraph 3, asd thien wo prepaceacst of priswipad, o1 () 1o the restoration
or eepair of the danged property. Any apphivation ol the proceeds 1o the principil sidl not extend or pastpone the due date
ot the monthly payments which are referred to in Paragraph 2, o change the amount’cLauch payvments, Any excess insurinive
procecds over an amount regquired 1o pay ali outstanding indebtedness aider the Notwe and this Security Instrament shall be
paid to the eotity lepally entitled thereto.

In the event of Toreclosure of this Seeurity Instrument o other cransfer of title to the Property that extinguashes the
indebtedness, all vight, ttde and interest of Borrower in and to insurance policies in toree shall puss to the puichaser.

. Presersuthon wand Maintenance of the Property, Leaseholds, Bosroser shall not comant swoasce o destrov, damage oo
substantudhy clamge the Broperty o adlow the Propenty toodeterionate, reasonable wens and teatr exceptdd T ender man inspect
the property tf the properiy is vacant or abandooed or the loan is in detault, Tender mas tahe reasonabienction o protect
and preserse such vacant or abandoned properey, I this Securny Tnstrument is on a lesehold, Borroswooshall comply with
the provisions of the lease, 11 Borrower avquires Tee title ta the Property, the leaschold and Tee title shatl not be merged unless
Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender's Righis ln the Property . Boorower shall pay all poveramential or municipal
charges, fies and impositions that are not included in Paragraph 2. Boreoswer shall pay these obligations on nme ditectly 1o
the entity whach is owed the pavient. I failure 1o pay would icdversely atfect Tender' s interestin the Praperty, upon T ender's
redquest Boreoser shiudh prosptly fuenish to Lender receipts evidencing these payimems,

IF Borrower Guils to make these pavinents or the paviments ceguired by Pasageaph 2, o Fails 1o pectorneany other cosenants
and agreements contained in this Security Instrament, o there is e legal proceeding that may sigmiticantly affect 1 ender s rights
i the Praperty Guch as a proceeding in bankraptey, for condemnation or to enforce ks o regulations), then Uender min
doand pas shateser is nevessarey 1o protect the value of the Property and Dondet's v m the Propecey, inehuding pavient
ob taves, hasard insurance amd other dems mentioned in Paragraph 2.

Any wnounts disbuesed by Lender under this Parageaph shall became an additionai debt of Barrower and be secured
by this Sevurity Iintrument, These amounts shadl bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemaution. Uhe procecds of any award or el for damages, ditect or consequential, in connection sith any
condemmation ar other taking of any part of the Property, ar for conveyvanee in pliace of vondemnation, are hereby dovagned
andd shial be paid to Lender to the extent of the full wmount of the indebtedness that rermaias unpaid under the Note and this
Secunity straanent. bender shadl apply such proceeds to the reduction of the indebiediness under the Note and this Sccuiy
istrurment, Fist to any debinguent amaonnts applicd in the aorder provided in Paragraph 3, and then to prepayiment o principal.
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503484
Mortgagor's Contract With U.S. Department of :;ullno FHA Cone No
Respect to Hotel and Transient 0 /o oeveieemen! 13116159325
Use of Property

OCTOBER 26, 1990

Date

Fedotal Housing Administrgtion

By this contriet between the person signong as, and hereinatter relerred to as the Maortgagor, and the Secretary of Housing and tiiban
Development, heremalter refesred 1o as the Secietary, the parties hereto agree wnd covenant s follow:

['he Secretiry his been reguested Toansare a mortgage on the housing identified in the cuption hereof under the provisions of the National
Housing Act, as amended,

Fhe Mortgigor as the owner o siud property by reion of such mortgage isuranve will seceive the benefits of suid Act,

Seo. STavan ke Navonal Mousing Act, as amended, provides that as long as mortgage msuranve s outstamding ne portion of the
Bousing covered by g such mortgage shalt be used For transient o hotel purposes;

The Sevretary hay gesated the teens trasient o hotel purposes o mean (10 any rental for a peniod less thany 30 days, o (2) any rental
I the vceupiatits o the owapaaccommadations are provided custontary buded services sudh as toom aenviee For tood and beverages, maid
servive, Turanhing and laand=tego! hnen, and bellboy service

th consideration o) the fopeganrssine Mottgagor covenants andd agrees Dt so leng as any of the houseg identified in the cupbion hereof
ar any part thereo! s wibject 1o 4 marlpags msared under the provivions of the Nutional Housing Act, the Morigagor, his suecessoas il
assigns, will got rent, alfer 1o rent, perssa e rental or pernut the oftenng tae rental of such howsing or wny part thereol fo Lransiem

or hotel puiposgs
' Z Al
Vo Yo ottt

MUASENTE RIVERA
VAN yicENTE
Ml gagod

Secretary of Housing nnd U'rban Development
By Federal Housing Commissioner

Hy:

el Lt

Mortgugor's Oath
R SLLENTE
[ YORGRDE RIVERA . bewig st dudy sworn, de hereby cernlsZand say that 1 am the Morigugor wha ex:

eeuted the Toregaung conteaet and Camm Samdans with the prssisons of Secton S5y of the Nanenal Houang Act, as amended, as set Torth
i part of the reverse heeeot | do tuether certily tirt so fong as any part ot the housing identified tnithe cuption of sd contract 1s subject
o nortgage rnured under sasl Natwonal Housing Act, as amended, [ will not sent or alter tor rent, sopermit such hurasing 1o be reated

or arfered tar rent, Tor hoteb and fransient pud poses.
X Vuonh

AKNEEAE RIVERA
Stute of ILLINOIS VAN vicenre

Cuounty uf COOK
ATk \

Helore me, o Natary Public woand Tor the State amd Counts atoresad, appearc SIIRASENOE RIVERA .
who berig fiest duly sworn, achinuwledged that he was the person uigtng the sforesad Mortgagor™s Contract and Cath 1o the uses, pur-
poses and consderations therew sl torth.

In Wilness W hrr;ui T Wave hereunto affoved my band and seal this :.;?(6’ f,/} duy of
(delien wHO

GFFICIAL BEAL

JOAN T RAPP v
NOTARY ELLIC STATE OF L INCIS T T ke Pabe
HY COMMISSON (0 AN 70, 1 903

Haplaces § HA 2081 Which May tie Uwed THEL ehpusted HUD 92981 {8.84¢)
THERLIMR]
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