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This Instrument was prepared by

MARGARETTEN & COMPANY [NC TGAGE
625 NORTH CT PALATINE IL eg\oasan iAGE 60901740

FHIS MORTGAGE (“Security Instrument'*) is given on Outober Itse, 1980
Thy g
uBNAEARRTSALL,  AND SHIRLEY MARSHALL, . HIS WLEE

R A T $in %

L DY TYY PR DS IO I R S R YT

o USRS P g o BRI FEE. PRI
("*Borrower''), Uhis Security | | t me 1t is given to At CNDMT RGO RN N
MARE AR TR OMPRNY ™ #RE" ' U

¥ a corporation which is ofganized nnd existing under the Taws of the State of New Jersey

uddress is
ne Ronson Roafd

1selin, New Jonusny 08830

&(“l ender’’).

™~ Borrower owes | ender the principalduiof
inety— Four Thousaeu, Four Huncired and 00,100

Doltars (L1.S. % 94,400.00 ). Thas debrt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note'"), \\hu.h proviges tor manthly payments, with the full debt, if not puid eartier, due and payable
on Novembar lst, 2C20 . This Security Instrument secures to | ender: (1) the repayment of the
debt evidenced by the Note, with interest, and 11 reaewals, extensions and modificanons; (by thie payment of all other sums
wilth lnlcl'c\l, advianteed under paragraph 7 1o pm';n llu.- security ol this Sevutity instruments and (v} the pedformangee of
Borrower's covenants and agreciments under this Ses L Instrameat and the Note. For this purpose
murlu.l ¢, wrant and convey to Fender the followin d-.\n. d .d WOPErLy Im.nul in COOK
TS5 IN BLOCK 4 IN SALINGE AN MPANY 'S BUNGALOW PARK IN

THE NORTHEAST 1/4 OF THE SOUTHNEST wWa OF SECTION 3, TOWNIHILIP

38 NORTH, RANGE 12, EAST OF THE THIRG PRINCIPAL MERIODIAN, IN

COOK COUNTY, ILLINOIS

PINR 18~-03-307-005-0000

, wand whose

. Borrower does hereby
County, Hlinois:

[AVERE]
SN

which has the address of
4317 MAPLE BROOKFIELD, 1L

HFrapeety Address

TOGETHER WITH all the improvements now or herentier erected on the property, and oll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
w purt of the property. All replacements and udditions shall also be covered by this Security Instrument. Al of the Foregoing is
referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is luwlully seised af the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genesally the title to the Propenty ngainst all <laims and demands, subject 10 any
encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction to constitute w uniform security instrument covering real property.,

TILLEINOIS=-SINGLE FAMILY —FNMAFHLMCO UNTFORM INSTRUMEN|
MAR- 1208 (Rev. T 87

Rephands HOH2 (Mgr P %00 bind NUAN 1000 40 Ray

Form A0dd |2 K3
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UNIFORM COVENANTS. Borrower and Lender covenmne and agree as totlows:

1. Paymeni of Principal snd tnteeest; Prepuymeat wnd Lute Charges. Borposer sball promptly pas when due the prisvipal of and e
terest on the debt evidenved by the Note and any prepaymient widd Late churges due under the Note.

1. Funda for Tuxes and Insurance. Subject to upplivable law or 1o w written wasiver by | ender, Horrowes shall pay to | eader on the day
monthly payments are due under the Note, until the Note sy puocd an fudl, oo sam CrFunds') eqguitd 1o one-twellth ol (a) yearly tuxes and
assessynents which may attuh priority aser this Securiy Insteument; (b yewrly leasehold payiments or growml rents on the Property, if any; ()
yearly hazard insurince premisny; and () yearly mortgige insurince preminmes, if any. These itemiv are called ' escrow items. '’ 1 ender min
estimade the Funds due on the basis of current ditn and reasonable estithates of Tutare escrow e

Fhe Punds shall be held in an instituton the depuonits of accounts of winch are insured or gaaranteed by g tederad or stale ageney (n-
chadimg §oender it | eadder i aueh an mstitunon), 1 ender shallappiy ihe Funds 1o pay the esceow ttems. endern iy not charge o holding and
appdying the Funds, anadyzing the aecount or veriiving the escrow teans, unless 1ender pass Horcowes interest on the Funds and applicatde
Lase prerrnits Lender ta make such aocharge. A charge wssessed by L ender in connecton with Botroser' s entenimng into this Secunity Insirament
ta pay the cont of anindependent tavy repotting service shall srot be a vharge For purposes ot the precedimy sentence. Horrower aid 1 ender
Ly agree i woting that interest shiath be paid on the Funds, Unless an agreement is mude or apphicable Law requires interest to be paid,
Lenddes shulb ot be peguited te pay Borrowes any interest o eanmmgs onthe Fands. b ender shatl give vo Borrower, waithout charge, i annual
acvounding of the Fands showing credits and debits to ehe Fands and the pupose tor which each detat to the Funds was mide. The Funds are
pledped as additional security Tor the sims secured by Hs Sequnity fstooment.

IT the wmount of the Funds hield by | ender, together with the Tuture monthly pasiments of Funds pavable prior o the due dates of the
escrow itemy, shatl exered the umount reguired o pay the eserow itemas when due, 1he excess shall be, ot Horrower®s optien, either prompily
tepaid 10 Hotrow et ot civated W Bortower on monthiy pavments of Funds, 1T the amount ol the Funds held by 1 ender is not sullicoent to
puy the escrow items whepatue, Horrower shndl puy (o F ender any imount nevessary (o make up the deficiency in one or more payvments us re-
quired by Lender.

Upon payment in fuld Gt sums secured by thie Securaty Tistrumient, ender shadl prompthy refund to Bantoser any Funds held by
1 ender, If under patagraph 137 he/Property 18 sold o acguired by L eader, D ender shall apply, oo acer than mimediately pror tw the sale of
the Praperty o iy aguinttionn By Sepder, any Fumds ek by Dender it the tume of spplivation as a vredit aganins the sinos secured by thiy
Scecurity losirument. .

X Application of Payments, UiitesCapplicable law prosides atherwne, ald paviments recenved by | ender under paragraphs | and 2 shaldl
be applied: fiest, (0 late charges due undes e Note; secorsd, 1o propavinent charges dae under the Note: third, to amousits payable undes
paragraph 2 fourth, to interest dues ar lust, o principal due.

4. Charges: Lleas, Borrower shall pay ald tes, assesane iy, chigeges, fioes wod inpositions attributable to the Property which may mt-
twsn privrity over this Securicy Instruent, ana-leecchold pasments o groumd cents, iFany. loerower shall pay these obligadions in the man-
ner provided in parmgraph 2, or o not paid in thaomaessn, Borroswer shadl pay them on tiene directly ta the person owed payment. Borrower
shal! prompuy Furnesh to Lender all notces of wmornts £ be paid under this paragraph. 15 Borrower makes these paymeitts directly, Bor-
rower shall peompt)y turnish (o 3 ender receipts evidensipg the payinents,

Borrower shall promptly discharge any hien which s poioity over ths Security histouenent undess Baarower: (ay ugiees th wiiting 1o the
payinent of the obhigation secured by the hen in g munnet wyceptable to 1 ender; (i contests in good Lth the hien by, o defends agminst en:
torcement of the henon, legal proceedings which in the b ends? vapinion operate to prevent the enforcement of the lien o torfeiture of any
part of the Property; or (v) secures from the holder of the lien Gnagreement satistactory to 4 ender subordinating the lien to this Secunity In-
steument. IF Eemder determines that uny part of the Property is subis to a lien which may attion poonty over this Security Instrument,
L endee mny give Borrower a notive wdentifving the lien, Borrower Chall Gatisty the hien or take one ar more of the actions set forth abuve
within 10 diys af the giving af notice

4. Hazued Insurunce, Borrower shall heep the improvements now levcting o hereatter erected on the Propesty insned agininsg joss by
tice, hazards incladed within the term *textended coverage’” wmd any other Varerds for which 1 epdet requizes insutiinee. Vhis insurance shakl
be mnintained in the amounts amd for the periods th Lemder requires. The visecaaer carrier providing the insurance shall e choven by Boi -
rower subject to Lender's approval which shall not be unreasonably withheld.

Al insurunce policies and renewals shall be peeeprable to 1 ender and shalr 2Zeclade @ standnrd mortgage clause. Lender shall have the
right to huld the policies and renewals, IF Lender reguires, Bortower shadl prompaly 200 to Lendes all receipts ol puid premisims and renewal
notives, I the event ot loss, Bortower shall give prompt notice to the insuranee carrier 2aa Lender, Lender may make proot of loss if not
made prompdy by Borcower,

Unless Lender and Borrower otherwise agree in weiting, insutance proceeds shall Beapalied to restoration or repair af the Property
tamagedd, if the restoradon or repiir s economically feasible and 1 endee's security is mailessened. 1F the restoration or repuir is not
economically leasible or 1 ender's security would be lessened, the insurnnee proceeds shall be copicad v the suims secured by thas Secury In-
strument, whether or not then due, with any excess paid 1o Barrower. H Borrower abundans the Srodwrty, ar does not answer within 3 days
w notice from L ender that the insurance carrier has offered to serde w elaim, then Lender may collect Dhiednsurance proceeds. Lender may use
the proveeds 1o repir of restore the Property ot to puy sums secured by this Security Instrument, whethe dr not then due, The 30-day period
will begin when the notice is piven.

adess Tender and Borrower otherwise Rree in sweiting, any application of proceeds to principal shall ot sxtend or postposie the due
date of the monihly payments referred tom paragraphs 1 and 2 or change the amount ol the payments. B ounder sacagraph 19 the Propersy is
acquired by Lender, Borrower's night to any insuranve polivies and proveeds resulting from diamage to the Propeiteprion to the aequisition
shall pass to Lender to the extent of the sums secured by this Secunty [nstrument immediately prion to the acqueisivion.

6. Presecvation and Malntenwnce of Prupertys Leaseholds, Borrower shall pnot destroy, damage or substantizab change the Property,
allow the Praperty to deteriorate or comgmt waste, 11 this Secutiny Lustrument o on i leasehiold, Borrower shall compiy with: the provisions of
the lease, and if Borrower acyuires fee title 1o the Property, the leasehold und fee title shall not merge unless Lender agrees tao the merger in
WK,

7. Prodection of Lender's Rights in the Property; Mortgage bnsurance. I Borcower tails to perfonm the covenants and agreements con-
tained in this Security lnstrument, or there it a legul proceeding that vy sigpiticastly aftect Uender's sights in the Property tsuch as a pro-
ceeding in bankruptey, probate, tor comdemnation ur (o enforce lows or regulations), then | ender may do and pay for whatever is nevessary
to protect the value of the Property and Lender's rights in the Property Lender's actions may include paying any sums secured by a lien
whivh his priority over this Security Instrument, appearing in court, paying reasonable atterneys' fees aod entering on the Property to make
repairs. Although Leader may take action under this paragraph 7, 1 ender does not have to do so.

Any amounts dishursed by Lender under this parageaph 7 <hall became additional debt of Bottoawer secured by this Security Instrument.
tnless Borrower and Lender agree to other tenins of payment, these amounts shall bear interest trom the date of dishursement at the Note
rale and shall be payable, with interest, upon notice from | ender to Horrower requesting payiment.

If Lender required muortgure insurance as & candition of making the loan secured by this Security lasirument, Borrower shall pay the
premiwms required to maintain the insurance in effece until such time as the requirement for the inssrance tekminates in accordiinee with Bor-
rower's and Lender's written agreement or applicable law.

8. Inspectlon. l.ender or its agent may make reasonuble entries upon wnd inspections of the PProperty. Lender shall give Borrower notive
ar the time of or prior 1o an inspection specilying reasopable cause for the inspection.

9. Copdernnatton, The proceeds of any awnrd or claim tor damages, direct or comeguential, in connection with any condemaation or
other taking ot any part of the Property, ur (or conveyance in liea of condemnation, are hereby assigned and shall be paid to Lender.

In the event of u towl tmking of the Property, the procecds shali be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event ol a purtinl taking of the Property, unkess Borrower and Lender etherwise agree
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OCCUPANCY RIDER
60901740

FEIS OCCU PANCY RIDER v muade ths It i ol Octobee, 1990, and
v tnvot porated e and sball e deemwed o amend wnd supplement the SMottpagee, Deed of Toast o Secunity eed ithe
SUSecunty tostrament ™ o the same shate given by the andersipoed (the C Borower™) to secuie Boarower's Nate (o
MARGARETTEN & COMPANY, INO,
(the lender™™)
ol the saine date amd cosering twe property deseribed i the Secunty Instament and lovated at.
d317 MARLE , BROOKFIELD , L 60513

OGUCLPAYEY REPRESENIATIONS, WARRANPEES AND COVESNANIS D addinen o the covenants il
antreements nredyrarnthe Sevanity Tnstoument, Borroswer fnether sepresents, swanantys, ik nosw ledges, covenants, and apiees
as tallows:

The toarithe 1 Gae 2 whieh Tinne obtmed speaiiicadly regutres that T oceupy the propetts othe SPoperny 7y thin
Lt panchasing tor retmdng ity with e proceeds ot this Toan as oy pranass residence, D unsderstand that the ehgibalin
Criterna loe Toan approval,ansluding bul not lested o the armount of the reguered down payment, could be nuieriadly
ditterentat I were to residecises here wid insteind rent the Propetty toathers as an mvestment. Aoctbrdmgls, wall imose
tnte the Propenty seithin i eease(rabhoaetiod o tne abter Toas sertiement and vontinue 1o ocdup the Propens for a
testsoable period o time therealter” W bate the phitise Ureasonable period of time™ is net capable ot precise measute:
ient, 2 shall be comtrued to tarther thedntentions ot the b ender to make an ow pet-occupant Joan™ whid not an *ipveston
loan.”" Pender specilically sehied on tiss representation, swasrants and covenant i derermining o tmahe the Foan 1o
Boreower wad selloge such Toan m the sedondary marhet, Inothe event Boosser shall tal 40 oceups the Propenty as
ataresand, then, e acvordimee with Parigeeapys 0F bereat, Bender af its ophon may requnee imnnediate pasaoemt o tull
of all swms secured by thos Seconts Tiistrumietd cack puesiae sy other etnedies permitted hereander, Notwatintandmyg
the foregonne, tf the edenad Home Toan Sotganr e Coroontion ¢ SO ) buss all o same ot the Fender's rights
e this Security Fastrument and Noee, the prosmses ald apregments in this Radee soll ne fonger ase wim foree o1
cltevtso tong as T HE SO, o any o st sieeessors and e oeigns, holds those nightss prosaded, hosweser, that in the esein
tender repurchieses all arany porbogr of the boan trom e 220000 ot amy of s suecessors amd ar asaigns, the promises
and agrevments i thin Rader soll beoreinstated aod sl betlodov entorceable aginnst Borgower by §emder,

BY SHGONING BELOW, Borower aceepts imd daprees to the ternyand prossions conbaned i this Ogveupainey Rider,

)

THOMAS N MARSHALL

i

e
SHIRLEY MANSHALL

OUCLUPANCY RIDER
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