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MORTGAGE

. THIS MORTGAGE (‘‘Security Instrument’’) is given on OCTOBER 3 .
19 90 The mortgagor is  STANLEY v, $1T4C, AMD., LORRAINE £, SITHO, H41S WIFE

(‘*Borrower’’). This Sccurity Instrument is givento  SOUTHWEST FEDERAL SAVINGS & L OAN AS&CMTION
OF CHICAG .
which is organized and exisuri2 vnder thelawsof United States of Amcrica . and whose address is
3525 WEST 63RD STREEAL _CHICACO IL 60829
(‘*‘Lender’’).
Borrower owes Lender the princioz:sum of SEVENTY THOUSAND AND NO/1CO

Dollars (U.S+&  70.000.20 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumet (*“Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on NOVEMBES 12020 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzascd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest ‘a<ivanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's coveriants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grar« and convey to Lender the following described property
located in CCOK County, lllinois:

REFER TC ADDEMDUM ATTACHED RFERETO AMD MADE APART HEREOF

PLILN,: 23-10-200-012-0000

which has the address of 9151 OEL PRACU DR., UMIT 1S, PAILOS -ILLS
{Street) [City]
Ilinois 60465 (*‘Property Address’");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the utle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform «ovenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMI NT Form 3014 12/83
os -B{IL) an VMP MORTGAGE FORMS * 1313)293-8100 * 1BO0I52) 7291
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asons covenshed NQEEI CAALL CQPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and [ansurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
[.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property. if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘*escrow items.”* Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the acccunt or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

Uf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the esivow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Rorrower's optioi:, ¢itlier promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by Zender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any amoun!
necessary to make up Lhe deficiency in one or more payments as required by Lender.

Upon payment in tu!l o) all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. It undir paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of (*:c Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uri=ss applicable law provides otherwise, all payvments received by Lender under paragraphs
i and 2 shall be applied: first, to late cha-g=s due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2: foiltn, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all tzx=s, assessments, charges, fines and impositions attributabie to the Proper-
ty which may attain priority over this Security Instiument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided niparagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrow<rshall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymen's cur.ctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properiy: or.(c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumat 1€ Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrument. Cender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions se’ forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisang or.-hereafter erected on the Property insured
against loss by fire, hazards included within the term ‘*extended coverage'” and i ny o her hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods hiar'Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whicih shall not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 stindard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall piomp:ly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applie: to estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuniyas (1ot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurancs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid te'8orrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cacrizi has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoire the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

~
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THIS CONPENEINIUM RIDER is made this et day of DeTGEke L1900 an,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “*Borrower') to secure Borrower’s Note to

S N T SR B e
AUV 1 ST R S e

of the same date and covering the Property described in the Security Instrument and located at:

R 0RADD DR N 19 0ALES FLLY, It 52465

SAVINGS % LOAN ALLUTIATION OF (MICALU (the *“*Lender’)

)
S IR AN WA RV [RRVEVES \

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as:
a AL BUENTES CONDOMINIUM

[Name of Condomimum Project)
(the *Condominium Project’ ). If the owners association or other entity which acts for the Condominium Project (the **Owners
Assoviation') holds title to property for the beaefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proveeds and benefits of Borrower’s interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthes <ol enant and agree as follows:

A. Condominiv:z Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents the *Constituent DRDocuments® are the: (1) Declaration or any other document which creates the
Condominium Project: Gir Ssclaws; (i) code oY regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues andgasessments imposed pursuant to the Constituent Documents.

B Hazard Insurance. So'long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or blanket’” policy ¢n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazacds included within
the term “‘extended coverage,'” then:

(i) Lender waives the provisictan Unitorm Covenant 2 tor the monthiy payment to Lender of one-twelfth of
the vearly premium installments tor hazard insurance on the Property; and

(it) Borrower's obligation under aitorm Covenant § to maintain hazard insurance coverage on the Property
is deemed satistied 1o the extent that the requiced caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 0t any lapse in required hazard insurance coverage.

In the event of a distribution ot hazard insuranc( provseds in lieu of restoration or repair following a loss to the Property,
whether (o the unit of to comimon elements, any provecaygarable 1o Borrower are hereby assigned and shall be paid to Lender
tor application to the sums secured by the Sceeurity Instramenta with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such d ctiorss as may be reasonabie to insure that the Owners Association
maintains a public liability insurance policy acceptable in formi,samount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim you damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pacrotahe Property, whether of the unit or of the common
clements, or for any convevance in ticu of condemnation, are hereby “assigried and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeat s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice o {.ender and with Lender's prior written vonsent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excent For abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case’o/ a taking by condemnation or eminent
domain;

(i1) any amendment to any provision of the Constituent Documents it the Zoovizion is for the express benefit
of Lender;

(ii1) termination of professional management and assumption of self-manageman: ol the Owners Association;
or

(iv) any action which would have the effect ot rendering the public liability insurance covivage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1T Borrower does not pay condominium dues and assessments when due, then Lerdri-may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Fioathe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesc tvom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paviment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

_‘/%A,:Z@‘;: e (Sead)

i -Borrower

v -Bortrower

“

KREAITNS

e e (Secal)
-Borrower

e (Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — S:ngle Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12 83
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