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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon OCTOBER 26TH s 1 8 00 .
L

# 5225469

19 90. The monigagoris MICHAEL D. BIEDA AND M. SUSAN BIEDA , HIS WIFE

("Borrower™). This Seccaity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and extispae under the laws of  THE STATE OF DELAWARE . and whose address is
4915 INDEPENDENCE PARY.WAY, TAMPA, FLORIDA 33634-7540
("Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY ONE THOUSAND
FOUR HUNDRED AND NO/ 1¢¢

Dolluis (U.S.$  131,400.00 ). This debt is evidenced by Borrower’s note
dated the same daie as this Security Instrumeiat {"Note”), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payablcon NOVEMLER V1, 1997 ., This Sccurity Instrument
sccures to Lender: (a) the repayment of the ache cvidenced by the Note, wilh interest, and all rcnewals, extensions and
modifications: (b) the payment of all other sums, -« interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pertormance of Brrewer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowc; S bc;aby mor g uge, grant and convey to Lender the following described property
located in  COOK 2G R EI- 2 County, Illinois:

UNIT NUMBERXZIE IN SHEFFIELD/SHERIDAM POINT CONDOMINIUM AS DELINEATED
ON A SURVYEY OF THE FOLLOWING DESCRIBSD REAL ESTATE:

LOTS 7AND 8 IN BLOCK 2 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK 2 OF

LAFLIN, SMITH AND DYER’S SUBDIVISION OF (7(ENORTH EAST 1/4 OF SECTION

20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 7aIRD PRINCIPAL MERIDIAN
(EXCEPT 1.28 ACRES IN THE NORTH EAST CORNEK 7*.£REOF) IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECZ.ARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 90350014; TOG”.7:lER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMIMTS, /

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSCRS AND ASSIGNS
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEL. R".21L. ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET ' ORTH IN

THE DECLARATION OF CONDOMINIUM AFORESAID. THIS MORTGAGE IS SJURJIDCT TO

ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF GAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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PERMANENT TAX ID NUMBER OF PARCEL 14-20-206-003 -

//
which has the address of 3907 NORTH SH!%?!D)AN ROAD- UNIT 2
treet

Illinois 60613 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all ecasements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estawe hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the tide o the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILLINOIS — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
ST&L# LS Amended 5/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicablc law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum ("Funds") equal to
one-iwelfth of: (a) yearly laxes and assessments which may auain priority over this Sccurity Instrument; (b) yearly
lcasehold payments or ground rents on the Property, if any; (¢) yearly huzard insurancc premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called "escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's cntering into this Sccurily Instrument to pay the cost of an
indcpendent tax reporting scrvice shall not be a charge for purposes of the preceding senience. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intcrest to be puaid, Lender shall not be required to pay Borrower any intercst or camings on the Funds. Lender
shatl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums sccurcd by
this Security Instrument.

If the amaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 0
the due dates r. the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's opuen, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids-Seld by Lender is not sufficient to pay the escrow itcms when due, Borrower shall pay to Lender any
amount necessary i muke up the deficicncy in one or morc payments as required by Lender.

Upon paymensin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Lende it under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior tousheale of the Propenty or its acquisition by Lender, any Funds held by Lender at the tume of
application as a credit againsi the sums secured by this Sceurity Instrument.

3. Application of Puymenrz.  Unless applicable law provides otherwise, all puyments reccived by Lender under
paragraphs 1 and 2 shall be apptied: first, 10 tate charges due under the Noic; second, o prepayment charges due under the
Note; third, to amounts payable undér rar:graph 2; fourth, to intercst due: and last. to principal due.

4. Charges; Liens.  Borrowcrshall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority over/this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 1o the person owed poyment. Borrower shall prompuy furnish to Lender all notices of amounts
to be paid under this parugraph. If Borrower .mokes these puyments direcly, Borrower shall promptly fumish o Lender

- reccipts cvidencing the puyments.

Borrower shall prompuy discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secared »3 the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the [ien In, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any portof the Property: or (c) secures from the holder of the liecn an
agreement satisfactory to Lender subordinating the lien to (his' Sccurity Instrument. If Lender determines that any pan of
the Property is subject 0 a lien which may auain priority oversthis Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or wke e, or more of the actions set forth above within 10 days
of the giving ol noticc.

S. Hazard Insurance. Borrower shall keep the improvemcaly now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /ind for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subiec)/to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewsls shall be accepuable to Lender and sii’l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ‘dozrower shall prompuly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalibe apnlied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's cecuiity is not lessened. If thels
restoralion or repair is not economically feusible or Lender’s sccurity would be lessened, the insiance procecds shall be Se
applied 1o the sums secured by this Seccurity Instrument, whether or not then duc, with any crei: paid to Borrower. If L
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thal ‘< iasurance carricr has Lo
oftered 1o seutle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ‘to repair or restore -
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-aay period will begin
when the notice is given. .

Unless Lender und Borrower otherwise agree tn writing, any application of procecds to principal shall not ¢xiend or 09
postpone the due datc of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wastc. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leaschold and
fec titde shall not merge unless Lender agrees to the merger in writing.

7. Protectivn of Lender’'s Rights in the Property; Mortguge (nsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o cnforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Seccurity
Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property 0 make repairs. Although
Lender may ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the datc of disburscment at the Noic ratc and shall bc payable, with intercst, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o un inspection specifying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connecuon with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial wking of the Property,
unicss Borrower and Lender otherwisc agree in writing, the sums sccurcd by this Sccurity Instument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the wking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Zuz date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borro:ier Not Released; Forbearance By Lender Not @ Waiver. Extcnsion of the ume for payment or
modification of ‘amonization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowcr <1l not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be <cunired to commence procecdings against any successor in interest or refuse 10 exiend ume for
payment or otherwise meuit! amortization of the sums sccured by this Security Instrument by rcason of any demand made
by the ariginal Borrower 6 Ruirower’s successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or prec’ude the exercise of any right or remedy.

11. Successors and Ass'2ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ap: benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property urder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Sccurity Instruraent; and (¢) agrees that Lender and any other Borrower may agree to cxiend,
modify, forbcar or muke any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by rlus Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, i () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; ald (b) any sums already coliccied from Borrower which exceeded
permitied limits will be refunded o Borrower. Lender niay choose 1o muke this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. 14 cefund reduces principal, the reduction will be ucated as a
partial prepayment without any prepayment charge under the No'e.

13. Legistation Affecting Lender’s Rights.  If cnacumere ¢r_cxpiration of applicable laws has the effect of
rendering any provision of the Nolc or this Security Instrument uncoforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccurcd by this Security Instrument and may invoke any remedies
permiticd by paragraph 19. It Lender exercises this option, Lender shaii take.the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another iacthod. The actice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Ay notice 0 Lender shall be given by
tirst class mail to Lendcer’s address stated herein or any other address Lender desigaat< by notice 1o Barrower. Any notice
provided for in this Sccurity Instrument shail be deemed to have been given to Borrow:r or Lender when given as provided
in this parugraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fes2omal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusiyy ‘mstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccriy Instrument and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of th: Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borsrower notice of acceleration, The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seccurity [nstrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Sccurity lnstrument discontinued at any time prior to the carlicr of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conwined in this
Security Instrument: or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default ol any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sccurity Instrument, Lendcer’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Seccurity Instrument shall continuc unchanged. Upon reinstalement by
Borrower, this Sceurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of accelcration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13and 17
untess upplicable law provides otherwise). ‘T'he notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befure the dute specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Passession.  Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, luke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ tees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waisr of Homestead. Borrower waives all rights of homestead exemption in the Property.

23. Rider= to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instninent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenints and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check agpticable box(es)}
(O AdjuswableRass Rider (X] Condominium Rider {7 1-4 Family Rider

[] Graduated Paymer: Rider [J Planned Unit Development Rider

(X] Other(s) [specify] SALLOON RIDER

BY SIGNING BELOW, Borrowce -accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Bemmawer and recorded with it.

o e - gt
/ e /&(, Z (Seal)

MICHAEL D. BIEDA — Bortower

/ -7 e ’7" .
e pemte” /’/;

M. SUSAN BIEDA

a4

{Space Below This Line For Ackn gment)

, 4 Notary Public in and for said county and stat:,

STATEOF ILLINOIS, p 6’&/ ¢ a/ County ss:

L Yo e catlopsicace
do hereby certify that  MICHAEL D. BIEDA AND M. SUSAN BIEDA , HIS WIFE
, personally known to me to be the same person(s) whose name(s) ARLE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uscs and purposes therein

set forth,
Given under my hand and official seal. this o0 (> P day, OCTOBER

My Commission expires:
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THIS CONDOMINIUM RIDER is made this 26TH day of OCTOBER .19 90,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
* Sccurity Instrument™) of the same date given by the undersigned (the * Borrower™ Jio sccure Borrower's Note 10

CHASE HOME MORTGAGE CORPORATION, A DELAWARFE CORPORATION (the ** Lender™ )

of the same date and covering the Pro gcn) described in the Sccurity Instrument and located at:
e 30T NORTH SHERIDAN ROAD: UNIT 2, CHICAGO , ILLINOIS 60613 | ...

ll’mpcny Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

KIOWRES:  SHERIDAN/SHEFFIELD POINT o

l\nme ot Condominium Prujcul
(the ** Condominium Project ’). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds tite to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrument,
Borrower andlender further covenant and agree as follows:

A. Coudominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitzent Documents. The “Constitucnt Documents” are the: (i) Declaration or any other document which
creates the Condoinirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompuly pay, whei ¢uc) all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard In:ucance.  So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanket” ooty on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coveruge in the amounts,‘for the periods, and against the hazards Lender requires, including fire and hazards included
within the term * extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fcr buz-ed insurance on the Property; and

(ii) Borrower's obligatior” under Uniform Covenant S 0 maintain hazard insurance coverage on the Property
is decmed satisticd 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promplaotice of any lapse in required hazard insurance coveruge.

In the event of a distribution of hazwrd insurance proceeds in licu of restoration or repair tollowing a loss 1o the
Property, whether to the unit or to common cldmeatz, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by -ive Sccumy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall 2ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢lann for dumages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other wking of all or-zay part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are borehy assigned and shall be paid to Lender.  Such proceeds
shall be applicd by Lender to the sums sccured by the Security Instramen-as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier/ notice o Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) thc abandonment or termination of the Condominium /‘“ro)ect, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casuu'ty 07 in the case of a laking by condemnation or
cminent domain;

(ii) any amendment to any provision of the Constituent Documents it *2ic nrovision is for the express benefit of

Lender;

(i) termination of professional management and assumption of self-munagsment of the Owners Association;
or

(iv) any action which would have the cifect of rendering the public liability insuraice coverage mainwined by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due,ane.: Lender may pay them.

Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrowes szcured by the Security
Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear inter=st from the date of 722 <
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowel rejuesting payment. 5

BY SIGNING BELOW, Boarrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

Z { / t/é//‘ ............... (Scal)
MICHAE D. l‘.DA -B

'
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i3 made this __ 26TH day of _OCTOBER ., 1990 ,
and is incorporated into and shall be deemed to amend and supplement the Loan
Security Agreement (the "Security Instrument") of the same date given by the

undezsigned (the “Borrower") to secure the Borrower’s Note to
F (the “"Lender") of the same date and

covetlng the property in the Securxty Instrument and located at:

3907 WORTH SHEAIDAN ROAD- UWIT 2. CNICAQGO , ILLINOIS €061)
{Property Address]

The intersst rate stated on the Note is called the "Note Rate." The date of
the Note is CaXied the "Note Date." I understand the Lender may transfer the Note,
Security Instrurent and this Rider. The Lender or anyone who takes the Note, the
Security Instruviert and this Rider by transfer and who is entitled to receive
payments under thelilote is called the "Note Holder.”

ADDITIONAL CO 22eTS. In addition to the covenants and agreements in the
Security Instrument, Borlover and Lender further covenant and agree as follows
(despite anything to the rontrary contained in the Security Instrument or the

Note) :

CONDITIONAL RIGHT TO REFINANCx

At the maturity date of the Note and Security Intrument {(the “Maturity Date"),
I will be able to obtain a new loan !"New Lvan") with a new maturity date

of __NOVEMBER 1. 2020  , and with an. jnterest rate equal to the "New Note Rate"

determined in accordance with Section 3 ‘below if all the counditions provided in
Sections 2 and 5 below are met (the "Conditjonal Refinancing Option"). If those
conditions are not met, I understand that the . o:e Holder is under nc obligation to
refinance the Note, or to extend the Maturity wit2, and that I will have to repay
the Note from my own resources or find a lender willing to lend me the money to

repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date. These concditlons are (1) I must
still be the owner and occupant of the property {(or co-cperative apartment) subject
to the Security Instrument {(the "Property"™); (2) I must be curren: in my monthly
payments and cannot have been more than 30 days late on any of tle 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessments not yet due and payatle) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate:; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-day fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (.50%) on real property loans or sixty-five one hundredths of one percentage
point (0.65%) on co-operative apartment loans, rounded tc the nearest one-eighth of
one percentage point (0.125%) (the "New Note Rate"). The required net yield shall
be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditiconal Refinancing
Option. If this required net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

© - - N /23
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all other conditions required
in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note
at the New Note Rate in equal monthly payments. The result of this calculation
will be the amount of my new principal and interest payment every month until the
New Note is fully paid.

$. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity D7te and advise me of the principal, accrued but unpaid interest, and all
other surs .’ am expected to owe on the Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 .above are met. The Note Holder will provide my payment record
information, vogether with the name, title and address of the person representing
the Note Holder .rrat I must notify in order to exercise the Conditional Refinancing
Option. If I 'meex the conditions of Section 2 above, 1 may exercise the
Conditiocnal Refinancing Option by notifying the Note Holder no later than 45
calendar days prior Co the Maturity Date. The Note Holder will calculate the fixed
New Note Rate basea  upon the Federal National Mortgage Association’s applicable
published required net yie.d-.in effect on the date and time of day notification is
received by the Note Holder and as calculated in Section 3 above. I will chen have
30 calendar days to provide /che Note Holder with acceptable proof of my required
ownership, occupancy and propertv lien status. Before the Maturity Date the Note
Holder will advise me of the (ey interest rate (the New Note Pate), new monthly
payment amount and the date by wlich.I must appear to sign any documents required
to complete the required refinanciar I understand the Note Holder will charge me
a $250 processing fee, plus a document r-eparation fee (if permitted in your state)
and normal closing costs due third/| parties, including £filing fees and title
insurance or Uniform Commercial Code search costs. (The processing fee is due at
the time you request the new loan.)

BY SIGNING BELOW, Borrower accepts and igrees to the terms and covenants
contained in this Balloon Rider.

WITNESS THE RAND (S) AND SEAL(S) OF THE UNDERSIGNED.

/A/ z/7 N {SEAL}

IICRAIL BIBDA -Borrower

//147// ’77/ {SEAL]

M. SUSAN BIEDA -Borrower

{SEAL])
-Borrower

{SEAL])
~-Borrower

{Sign Original Only)
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