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MORTGAGE 0290010162 $ 16.00

THIS MORTGAGE (**Security Instrument’’) is givenon OCTOBER 31
19 90 Themoripagoris MYREL A. GORDON, MARRIED TO VIRGINIA P. GORDON

(**Borrower™*). This Secirity Instrument is givento  COLE TAYLOR BANK

which is organized and‘exis¢ g under the laws of THE STATE OF ILLINOIS . and whose address is
8590 WEST JACKSON FEOQULEVARD
CHICAGO, ILLINOIS 50607 (**Lender’").
Borrower owes Lender the principalsum of
THREE HUNDRED THIRTY CNE THOUSAND AND NO/100

Dollars (U.S..$ 331,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:nt (\*Note**), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on NOVEMBER 1, 2005 . This Security Instrument
secures to Lender: (a) the repayment of the deb/exidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with iGterest, advanced under paragraph 7 to protect the security of this
Security [astrument; and (c) the performance of Borrdiver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongag:, grant and convey to Lender the following described property
ocated in COOK County, 1llinois:

PARCEL 1l: UNIT 6703 IN LAKE POINT (fCWER CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBFO _REAL ESTATE:

ADDITION IN SECTION 10, TOWNSHIP 39 NGPi{4, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ®"A"
TO THE DECLARATION OF CONDOMINIUM RECORDEN,_AS DOCUMENT NUMBER
88309162, TOGETHER WITH ITS UNDIVIDED PExRCENTAGE INTEREST IN

THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEi“ .1 FOR THE PURPOSES
OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTLILITY SERVICES

AS SET FORTH IN DECLARATION OF COVENANTS, CONDITLCWNS, RESTRICTIONS
AND EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 1988
AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 12c8 AND
RECORDED JULY 14, 1988 AS DOCUMENT 88309160.
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THIS WILL NOT BE HOMESTEAD PROPERTY AS TO: VIRGINIA P. GORDON

/

which has the addressof 505 N. LAKE SHORE DR.-UNIT 6703, CHICAGO

{Sireet) {Cany

tllinois 60611 (**Property Address'');
iZ1p Caonde)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is reterred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singte Farmily — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q-GFIM oy VMP MORTGAGE $ORMS @ 131,293 8100 » (8001521 729t Amended 5/87
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1. Puayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by l.ender, Borrower shall
pay 0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds'™)
equal to one-twelfth of: (a) yearly tanes and assessments which may attain priority over this Seeurity Instrument; (b) yearly
feaschold payments or ground rents on the Property, it any; (©) yearly hazard insurance premivms; and (d) yearly mortgage
insurance premiums, it any. Those items are called **escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agencey Gncluding Lender it Lender ts such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge tor holding and applying the Funds, analyzing the aecount or verifying the oscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to mahe such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
servive shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the funds
wis made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall
be, at Borrower's Gption, cither promptly repaid to Borrower or ¢redited to Borrower on monthly paymeints of Funds.
It the amount o thy Funds held by Lender s not sutticient to pay the escrow items when due, Borrower shall pay to
Lender any amountaiecessary to mahe up the deficiency in one or more payments as required by Lender.

Upon payvment/tn full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendrc ot under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately priog 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credudpzainst the sums secured by this Security Instrument.

3. Application of Paysaers. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under
the Note; third, 10 amounts payztic under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower vaa)! pay all tanes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over i security [nstrument, and feaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviged in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrovier makes thesenayments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien (whick has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secziicd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the liza in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of an’y patt of the Property: or (¢) secures from the holder of the
lien an agreement satistactory 1o Lender subordinating the hen 2oathis Security Instrument. It Lender determines that any
part of the Property is subject 10 @ lien which may attain priority o'ver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisiy the lien or take eae or more of the actions set forth above within 10
days ot the giving of notice.

S. Hazard Insurunce. Borrower shall keep the improvements aev., existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term *‘extended Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and*or the neriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender[s apidroval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inClide a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shalt Ziomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prom i notice to the insurance carrier
and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s seeuritsis not lessened. If the
restoration or repair is not economically teasible or Lender's security would be lessened, the insuraiice proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess raid 1o Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsvrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds<criepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day nericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot procceds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenti.
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UNOFEIMM BB PY ) cxecoros:

THIS CONDOMINIUM RIDER is made this 318T day of OCTOBER ,1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed aof Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower*”} to secure Borrower’s Nots to
COLE TAYLOR BANK

{the “Lender")

of the same date and covering the Property described in the Security instrument and located at:

505 N. LAKE SHORE DR.-UNIT 6703, CHICAGO, ILLINOIS 60611

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium project

known as: LAKE POINT TOWER

(Name ot Condominium Project)
{the “Condominium Project”). It the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrower's intersst in the Owners Association and the uses, proceeds and benefits of Borrowaer's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenler further covenant and agree as follows:

A. Condrainum Obligations. Borrower shatl perform all of Borrower’s obligations under the Condominium Project's
Constituant Documeiits. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Projec’; Lii) by—-iaws; (iii} code of regulations; and liv) other equivalent documents. Borrower shall promptly
pay, when due, all dusz 2. assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuian”e So iong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy ur the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi ths periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covetags.“ then:

{i) Lender waivas 1ne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza ¢ insurance on the Property; and

{ii) Borrower’s obligation ur.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the requ’red *overage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice of any lapse in raquired hazard insurance coverage.

In the event of a distribution of hazard (insiurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeits ary proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by ?':= Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tike c:~h actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acciptatle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clai.a Jor damagaes, direct or conssquential. payable to Borrower in
connection with any condemnation or other taking of all or anv. 2t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hureuy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security instrum~nt as provided in Unifarm Covenant S,

€. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pro ect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiv or ‘'n the case of a taking by condemnation
or eminent domain;

(i) any amendmant to any provision of the Constituent Documaents iv-th7 grovision is for the express benefit
of Lender;

titi) termination of professional management and assumption of self -manajemaont of the Owners Association,
or

{ivl any action which would have the effect of rendering the public liability insuraice “overage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the . L.ncer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serur~d by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the date
of disbursement at the Note rate and shatll be payable, with interest, upon notice from Lender to Bor os er requesting
payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

C' /&h'-g\ - -(Seah

MYR A. GORDON ~Borrower

e (S e}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
(Sign Original Only)
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