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OPEN-END MORTGAGE
THIS MORTGAGE, ("Sceurity Instrument®), is made October 31, 1990 , between

PAMELA 8 ARTHUR AND JAY L ARTHUR, HUSBAND AND WIFE
herein called Borrower, whose address is 1961 N LINCOLN 2B, CHICAGO, Il 60614,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin calicd Lender, whose address is P.O. Box 66100,
Chicago, lllinois, 60666,

[n order 1o sccure the debts us described below, Borrower, intending to be legally bound heroby, does hereby grant and
convey 1o Lender and Lender's successors und assigna the foliowing property lo wuted in cOOK
County, Ilinois described as:

Lot 116 in Springs GCarden Subdivision of the East 4 of the West % of
the North West 4% and the Fast % of the North West % of the South
West 4% of Section 9, Township 38 North, Range 12 East of the Third
Principal Meridian according to the plat thereof recorded June 19,
1925 as ‘DoLscument No., 8950766 in Cook County, Tllinois,

Permancrt-fidex No. 18-09-119-005
TO HAVE ANLY. TC HOLD this property unto the Lender und the Lender's successors and assigns, forever, together
with all the improvemcntr dow or hercafter crected on the property, and all casements, rights, appurtcnances, rents,
royaltics, mincral, oil an? pas rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. All replacemez: and additions also shall be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Sccurity Instcuinent as the *Property”.

BORROWER COVENANTS tha:-Rorrower is luwlully sciscd of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record that
arc listed in the property report obtuin~d by Lender, (eollectively , "Permiticd Encumbrances®); it being understood and
agrecd, however, that the recital thercof e cin shall not be construed as o revival of any encumbrance which for any
reason may have expired. Borrower warrur o nne! will defend generally the title 1o the Property agninst all cloims and
demands, subject only to the Permiticd Encain’irances,

THIS SECURITY INSTRUMENT IS MADE TOSELCURE TO THE LENDER THE FOLLOWING DEB'TS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incorporated by reference or contained herein, and

2

(2) Payment of the indebtedness due and (o become ducanzier, and performance of the terms, nnd conditions under Q

o consumer revolving loan agreement entitied *United Air Lines Employees’ Credit Union Home Equity Secured Open. §7
End Variable Rate Note and Truth-In-Lending Disclosure Stateriedt”™ (herein "the Note™) dated the same date as this ¢
Sceurity Instrument, and all modifications, extensions, renewals, and rzastatements thereol, The Note contemplates L
a serics of advances, of a revolving nature, to be made, repaid, and relnade, from time to time, under the terms of the )
Note with all such adviances to be secured by this Sccurity Instrument weethe sume extent as if such future advances were G
made on the date of execution of this Sceurity Instrument. The 1otal outstadling principnl balance owing at any time under (oes)

the Note shall not exceed $_153,000.00 which sum is referred woindine Note as the "Initial Credit Limit®,
The outstanding principal balance does not include the finunce charges, or othe! c2s!s which may accrue under the
Note. The entire indebtcdness uader the Nole, if not paid sooncr, is duc and payublz.on October 1, 2020

RO EREIn the interest raleg (s 5

(3) The Nole provides for an initial interest rutcof 9.90 %, The Nm?ﬁ?f 'ﬁ

as follows: . T84 PN _ 4674 11/702/90 16130200
v 6995 VT —P N~ TFPIDIO
A. Variablc Rate. . COOK COUMNT ' RECORDER

The Annual Percentage Rate and its corresponding daily periodic rate may increase or deeresse. The Introductory
Annual Percentage Rate is not determined by the use of the independent Index described below. Gy current dail
seriodic rate that would be applicable if the introductory rate was not in effectis . 026% (corresponding ANN(JAL
"IER(‘I-ZN’I‘A(J ERATE of _9.62 %). ‘The Introductory Annual Percentage Rate will end on the last day o

October ,19_93 . Onthefirstday of November , 1993 undcvery twellth month thereafter, my
Annual Percentage Rate may change duce to o change in the Tndex. Each'date on which my Annual Pereentage Rate could
change due (o a change in the Index is called o "Change Date”. ‘The new Annual Percentage Rate will become effective
on each Change Date snd will apply to my unpaid principat bulance until the rate is changed again. ‘The Annual
Percentage Rate includes only interest and not other charges,

My Annual Percentage Rate may chunge between Change Dates if my method of making puyments changes, and |
cither become cligible or lose my cligibility for the 25 busis point reduction in my Annual Percentage Rate.

B. The Index.

Beginning on the first Change Date, my Annual Perventage Rate will be based on the Index, The "Index” is the
weekly average yield on United States Treasury sceuritics adjusted 10 a constant maturity of one year, us published by
the Federal Rescrve Board in its weckly Statistical Release (H.15). The Index also is published cach Tucsday in the Key
Interest Rates table of The Wall Sircet Journal, The most recent [ndex figure published by the Federal Reserve Board
as of the dute 45 days before cuch Change Dalc is ealled the "Current Index®. /tDj
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If the Index iu INQIE:E: LB«JAL% Q»Et)ho'\di in in accordance with fedcral low.

o n
You will give mc notice of any substituie index or ad umn‘:)cm ih the Margin. My Annual Porcentage Rate will not change
at the time of the substitution of indices or the adjustment in the Margin duc solely to the substitution or adjustmoent,

C. Calculution of Changes.

On cuch Chunge Date you will ndd _200 __ busis pointa ( 0 __ percentage points, ealled the 'Mur,iin') to the
Currcnt Index. If | am partic pallnP in the payroil deduction plan or have agreed 1o permit preauthorized transfers from my
Shure Account and thero i a sufficient balance in my Share Account, you will reduce this amount by 25 baaia paints, The
result will be my new Annual Percentuge Rate, but will be subject 1o the limitations set forth in Subparugraph D, below,

D. Limits on Changes.

My interest rute will never be increased or decreased on any single Chunge Date dus to a change in the Index hy
more than 24ll)gcrccmngc points from the Annual Percentage Rate | huve been paying for the preceding tweive months,
{if on the sume Chaunge Dute | also chunge my methad of payment, mm\nnuul Percentage Rate could increase or decrcase

¢

an exiry onc-ﬂuxmcr of a percentage point resulting in 0 maximum change of 2,28 pereentage points on uny one Chunge
Date. My ANNUAL ggEcgN;mog RATE will nover bo greator than 149 nor fess than 8%,

E. Effect of Change.

If my Annunl Pereentnge Rote increuncs, my puyment will incroase. If my Annunt Porcentage Rate decrcanes, my
puyment vl deerease.

DUE ON SA.LE PROVISION:

Borrower asiess that in the event of sale, trunsfer, conveynnce, or alicantion of the Proporty described hercin or an
part thereal, whithe r voluntary or involuntury, Lender shall hiave the right, ut its option, 1o declare all sums immodiately
due and payable unsenthe Note. No waiver of this right shall be elfcctive unless in wn’linf. Consent by the Lender to anc
such transaction shat! peii be u waiver of the right to require such conscnt to later iranaactions. Borrower agrees to
notify Lender immediate’y il Borrower enters into an ngreement to scll or transfer all ar purt of the Property described

hercin,
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shail preaiptly pay when duc all payments on the Note and on afl other obligations which
this Sccurity Instrument sceures.

(2) Revalving Nature of Indebtedness./ According to the 1erms of the Note, the unpuid balunce of the revolving line
of creditsccurcd by this Sccurily [nstrumer t smavoat certain times be zero. Notwithstunding this fuct, the Lender may nuake

additional ndvances under the teems of the No*cto the Borcower, “Therefore, the intorest of the Lender in this Seeurity
Instrument will remain in full force and effect ¢ven though from time to time there is o zeco bislanee under the Note,

(3) Prior Sccurity Instruments; Charges; Lien:. Borrower shull perform all of Borrower's obligutions under any
morigage, decd of trust, or other security instrument v ith o licn thut has priority over this Scearity Instrument, including
Borrower's covenunts to make payments when duc.

Borrower shall puy ot least 15 days before they arc delingqueit all taxes, assessments, charges, lines and imponitions
attributable to the Property which may attain priority over this Sccarity Instrument, and leaschold puyments or ground
rents, if any, Borrower shall promptly furnish to Lender receipts cvidencing the paymenis,

Borrower shall prompily dischaege any ficn which iuugriurily ove this Sceurity Instrument, except 8 Permitted
Encumbrance. If Lender determines that any part of e Property is suijrctto a licn which may attain priority over this
Sccurity Instrument, Lender muy give Borrower i notice identifying the don, Barrower shiudl satisfy the licn within 10

days of the giving ol notice.

(4) Hazard Insurance. Borrower shall keep the improvemenis now cxisting or heccafier erected an the Property o
insurcd against loss by firc, hazards included within the term “extended caveruge® an! uny other hazurds for which Lender €.
requires insurance. This insurance shall be maintained in the amounts and for the perios’sthat Lender requires, subject
10 applicable law. The carricr providing the insurnnce coveruge shall be chosen by Boriower subject to Lendes"s approval,G.
which shall not be unrcasonably withheld,

All insurance policies and renewals shall be aceeplable to Lender and shall include a stand<e-mortgage clause S
naming Lender as an additionsl insured. Lender shall have the right 10 hold the poticies und renewn!s, 11 Leader requires,
Borrower shall promptly give to Lender all receipts of paid premiuvms and reacwal notices. In theeveat of loss, Borrower
shall give prompt natice 1o the insurance carrier and Lenader. Lender may make proof of Joss it not aude promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restore or repair the
Property damaged, if restoration or repuir is cconomically feasible and Lender's seeurity is not lessened. If restoration
or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd to
the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower.

(5) Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, allow t roperty to deteriorate or commit waste, If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the lcase. If Borrower acquires fee title to 1ae Property, the leaschold and fee title shall
not merge unlfess Lender agrees to the merger in writing,

(6) Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements
containcd in this Sccurity Instrument of there is a legal procecding that mav signiticantly affect Lender's rights in the

Property, (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enlorce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights

in the Property. For example, Lender may pay any sums secured by a licn which has priority over this Sccurity Instrument,
appear in court, pay reasonabic attorncys’ fees or enter on the Property to make repairs. Although Lender may act under
this scction, Lender does not have to do so. If any amounts arc disbursed by Lender under this scction, such amounts
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shall become ‘““U N IEEJ!@ chutity @P'%Luma ahull beur intorest from the
date of disbursemeniat the rate Tn clfect under the Noto and shall bepayabie, with interest, upon demand from Londer to

Borrower.

() cﬂm‘ﬁm‘ The procecds of any wward or claim for damages, direet or consequential, in connection with any
condemnation or other mkingrt;f any purt of the Pmpcﬂr. or for coavoyance in Hou of condemnation, are hercby assigned
und shall bo paid to Londer, The prococds shall bo applicd to tho suma sccured by this Socurity Instrumont, whethor or

not then due, with any cxcess paid to Borrower,

() %)[[()WLF&L&WLE&?%M,&FQLMM% Extonsion of the time for payment or modifivation
of amortfantion of the suma sccurod by this Sccurity Instrumont grantud by Londer to any successor in interost of Borrower
shull not oporate 1 reloane the Habilily of the original Borrowee of Borrowor's successors in interoat. Londer shalt not be
wequired (0 start prococdings aguinat any succeasor in intoroal or refuse 10 oxtond time foe paymoent or otherwise modity
umortizution of the sums sccured by this Security Instrumuent by reanon of any demand made by 1he original Borrowee or
Borrowur’ succaasors in inturest. Any forhoarance by Londer in exorciaing any right or remedy shall nul be a waiver of ue

preciude the gxercise of uny right or romedy.

) grm \ ug.u* !;33.,1} o duint any S _m@%ﬂﬂ#&wl% The covenantia and agreementa of Whis
NSocurity Inateument ») % n nn%am 1 t;w sucvensars and aaigna of Ly ‘Sf and Boreower, subjodt 1o the limilations
on Borrower's ability 6 Iran.der 1he Property an expiained in the Due on Sale Proviaion above. Bothowes's cewepaivis
and agreemonis shall be foint amd soveoril. Any Borriwer whe siggns this Sevucity nstramvnt bat dovs nnt execuie e
NOIe (1) I8 MRAINY Thin Security Inatrumie ne only o motigags, grant and convay that Boreower's interest ih the Progwity
uwnder Th roemia of thes Sucutity fasteamcnt, (1) is ot petsonally obligaied 10 pay the sunn sweuted by this Nevatity
fratremect; o nd (v) agrees that Lendur and any other Borrrwer may sgroe o estund, madity, furboat or make any
WONHIMndatioana with regird 1o 1he lerms of 1hia Security Instrument of the Note without that Borrowee's conneal

(1) Natjees - Any notice 1o Borrower provided For in thie Secarity Tonteament shadi be given by delivering it or hy
winhing 1 by firs? clias i) waless apphicablu law soguitos wae of another method. ‘The notice shall bu ditected 0 the
Property Addrean<izany ather uddroas HBorrowor dosignaiea h‘qnmlw o Leader. Any notice (v Lender shall be given by
fient chin mail 1o LAnCe s addroas shuwn on Pnﬁg | or any athor addeess Londur designatos by notice 10 Bortower, Any
nutice provided for innis Security lastrument shall be deemed 1o have been given as (o Borrower or Londer when given
us pravided in this secticn,

n ghw'ggpjl?g &fcw', Severahility. “This Securily Inatrument =-hall ba gaverned by fedoral law and, 10 the extent not
preempicd by federnd law, 10 12w of the wrindicliun in which the Property in located. In the event that any provinion

or clause of this chufllr Insteument eo-the Note confhicts with applicablo luw, such conflict shall not affees other
pravisions of this Sceurity Inatrumen or tho Noto which can bo given sffect withuut the contlicting provision, "To this
end the provisions of this Security Insizuricnt and the Hote are declared to be severable,

(12) Foreclonure, Borrower shall be indelielt und Cender muy forectose this Security Instrument if (1) Borrower
fails to make payments as provided in the Nowc22) Len der discovers that Borrrower his commitied frand or made o
materiol misreprescniation with respect to the obligetions secured by this Sceurity Insirument or (3) Borrower tukes any
action or foils 10 tuke any action thit sdverscty affesis Tender's sceurity for the Nt or any eight Lenders has in the Propeny.
Leader shall give notice 10 Borrower prior to the begin sing of an action to foreclose this Security Instrument.
Any such notice that is given shall specily: (u) the defiuls, (b) the action rcuuircd to ¢ure the defuult; (¢) u diste not

less than 30 duys from the date the notice is given 1o Borrewes by which the defuult must be cured; and (d) that failure

to cure the default on or before the date specified in the asziczs may lead 1o foreclosure by judicial procecding nnd sale

of 1he Property. The notice shall further inform Borrower of the iight to assert in the foreclosure proceeding the
non-existence of 8 default or any other defense of Borrower (0 zeccleention und foreclosure, 1f the defuult is not cured

on or before the date specified in the notice, Lender at its oplion ay require immediate puyment in full of all sums xecured
by this Sccurity Instrument without further demand and may foreclose dms Seeurity Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incureed in pursuing th ¢ reamedies provided in this paragraph 11,

including, bul not limited to, reasonable attorneys’ fees and cosis of tinc eadence.

(13) Lender in Possession. Following the sending of a notice of default by isrider or abundonment of the Property by
Borrower, Leader (in person, by agent or by judicially appoinied receiver) shul!=s-eatitled to enter upon, take possession
of and manage the Property and 1o collect the rents of the Property including these past due. Any rents collected by Lender
or the receiver shall bc:xplicd first to payment of the costs of management of the Ztoperty and the collection of rents,
including, but not limitcd to, receiver's fees, premiums on recciver’s bonds and reasonablc attorncys’ fees, and then to thes
sums sceured by this Sccurity Instrument. -

(14) Release. At sny time when all sums sccured by this Sceurity Instrument huve been'pridiin full, Borrower may
request Cender to terminate the Note and cancel this Sccurity Instrument without charge to Brierawer, Borrower shall
pay any recordation costs.

0£9C2D

(15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BEMNI@ ECEHIGQJAJ_&[@@ ‘Pytc¥lin3d 51\\)’1!& Sccurity Instrument.

/771..{/4 I Ayt /4/5// £ {Seal)

Pamela 8. M:thur rrowcr
, ,) / .} .

(_ay L o /z'/a.‘ o (Scal)

Jay L. Arthur and -- Borrower

Staic of lllinois

County of (J(l'((/

[ ( £ e /‘4 //’ 4 ﬁ” r T n(Nolnry Public in and for the said county and state certify

that /LJ}/L[_‘ «// Lot E s A,L////u' / .,A‘ /llzu personally known

to me to b2 the same person whose name (- 1¢ Kubscribed to the foregoing instrument, appearced before me this

>
duy in persop;and acknowledged that £/ 2., signed and detivered the instrument as _/ /L /¢ frec and

%

voluntary act, fos 1he uses und purposes therein set forth, Y

i " . -"/(V, /,t ",‘/(/
G Jok bt b offciub oy this 77 day of ' (£ 19

EILEEN P 895 L, ,
NOTARY PUBLIC STATE P ILLINOIS o ,
MY COMMISVION FTP._*:ak. 19,1993 (u. V/TI/y crore
Notury Public

My commission cxpires: f 1G9

LU2021-NR 0750
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