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This mortgage is being re-recorded in order to acknowledge
Florence Gallo's signature in the notary section.

{Space Above This Line For Recording Dsta]

FHA Case No.

State of Ilinois
184046-5 MORTGAGE 131:5861703-703

THIS MORTGAGE (*‘Security Instrument’’) is made on DECEMBER 15 . 19 89 .
The Mortgagor is
MARK GALLO, SINGLI% NEVER MARRIED AND JAMES GALLOeMARREBECEDING $15.2%
TO FLORENCZ. GALLO AND ANTHONY GALLO, SINGLE NE’YEFS.;M%R“R‘ 6716 11/05/90 11:29:00
. 37096 s D #—U—-"540146
. COOK COUNTY RECOROER ’

whose address is 2505 SOUTH S59TH AVENUE
CICERO, ILLINC:& 60650 , (**Borrower'’). This Security Instrument is given to

S0CO MORTGAGE CORPCRATION .
which is organized and existing unzer the laws of THE STATE OF ILLINOIS , and whose
~address is 10661 SOUTH I"CBERTS ROAD-SUITE 101,
PALOS HILLS, ILLINOIS ~<¢0465 (**Lender™). Borrower owes Lender the principal suryf

FIFTY SEVEN THOUSAND SIX BZUNDRED AND NO/100 .
ollars (U.S. $ 57,600.00 ). This debt is evidenced by Borrower's pote dated the same date as this Secu

nstrument (**Note''), which provides for monvily payments, with the full debf,.It ot paid earlier, duc and payable B
JANUARY 1, 2020 . This Sev17y Instrument secures to Lender: (a) the repayment of the debt evidenc@ly
Wy the Note, with interest, and all renewals, extensicns‘aid modifications; (b) the payment of all other sums, with interesml
advanced under paragraph 6 to protect the security of this hecurity Instrument; and (¢) the performance of Borrower’s covenantdD

nd agreements under this Security Instrument and the Notr. For this purpose, Borrower does hereby mortgage, grant and

onvey to Lender the following described property located in
COOK County, lllinois:

m LOT 3 IN ALBERT CADA'S RESUBDIVISION /2OF THE SOUTH 1/2 OF LOT
3 AND LOTS 4, 5, 6 AND THE NORTH 1/2 G2 LOT 7 IN WALLECK'S
SUBDIVISION OF BLOCK 19, IN THE SUBDIVISiON OF THE WEST 1/2
OF THE NORTHEAST 1/2 A SUBDIVISION OF THE WNEZST 1/2 OF THE
NORTHEAST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/2 OF SECTION 29, TOWNSHIP 39 NOR[H, -RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZCUNTY, ILLINOIS.

I9%0vS06

*FLORENCE GALLO IS EXECUTING THIS MORTGAGE SOLELY FORX! THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD PBIGHTS.

16-29-224-016 /’\
905101601

which has the address of 2506 SOUTH 59TH AVENUE, CICERO [Street, City],
lilinois 60650 121 Codel, (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4. ~

Puge | of 4 FHA lllinols Mortguge - 6/
VME MOHTGAGE FORMS o (3131293 R100 * 18001521 7791 l /
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NON-UNIFORM COVENANTS. Borrower and Lenider further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy foreclose this
Security Instrument by judicisl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not Mimiled to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of ail sums secured by this Security Instrument. Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. ACCELERATION. BORROWER AGREES THAT SHOULD THIS SECURITY INSTRUMENT
AND THE NOTE SECURED THEREBY NOT BE ELIGIBLE FOR INSURANCE URDER THE
NATIONAL HOUSING ACT WITHIN 90 DAYS FROM THE DATE HEREOF,

LENDER MAY, AT ITS OPTION AND NOTWITHSTANDING ANYTHING IN PARAGRAPH 9,
REQUIRE IMMEDIATE PAYMENT IN PULL OF ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT. A WRITTEN STATEMENT OF ANY AUTHORIZED AGENT OF THE SECRETARY
DATED SUBSEQUENT TO 90 DAYS FROM THBE DATE HEREOF, DECLINING

TO INSURE THIS SECURITY INSTRUMENT AND THE NOTE SECURED THEREBY, SHALL

BE DEEMED CONWCLUSIVE PROOF OF SUCB INELIGIBILITY. NOTWITHSTANDING THE
FOREGOING, TEZS OPTION MAY NOT BE EXERCISED BY LENDER WHEN THE ’§
UNAVAILABILITX OF INSURANCE IS SOLELY DUE TO LENDER'S FAILURE TO REMIT o
A MORTGAGE INSUPANCE PREMIUM TO THE SECRETARY.

011169 ¥ 0

0861 9 2 g3,
Riders 1. this Security Instrument. If 5ne >r more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such ride-shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rid_r(s) were in a part of this Security Instrument. [Check applicable box(es))

(] Condominium Rider ] A< ustable Rate Rider E_j Growing Equity Rider
(] Planned Unit Development Rider [ _J Graduaied Paymem Rider [ Jother

BY SIGNING BELOW, Borrower accepts and agrees to the ter,ms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Wi . p) /i : 57 é
W—(L/Lé }4/(—‘/’/;' By M Q . (Scal)
MARK GALZO BY JAMES GALLWTORM..m FACT
I) -,
/ /
Nanicir., YLl - __(Scal)
JAMES GALLC /MARRIFD TO -Borsowes
P { *
**PLORENCE GALLO IS EXECUTING oy )
THIS MORTGAGE SOLELY FOR THE O GALLD by JW. e Taon

PURPOSE OF WAIVING ANY AND ALL

FACT
L] /
MARITAL AND HOMESTEAD RIGHTS A, - Seal)
LORENCE GALLO -Borrower
Page 4 0o/

STATE OF ILLINOIS, County ss: (oo

1, Ao W ,a N%y&gn ol ifesii ﬁ;ﬂiﬂo hereby cenify
that  MARK GALLO, SINGLE NEVER MARRIED/AND JAMES GALLO,

TO0 FLORENCE GALLO AND ANTHONY GALLO, SINGLE NEVER MARRIED BY JAMES GALLO

/AND ATTORNEY IN FACT 5

., personally known to me 10 be the same pcrson(g whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY MK
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 15TH day of DECEMi?R . t 89 .
My Commission expires: ' ]'s/’ -

o Aan A

This Instrument was prepared by: ‘j:‘
TRICIA WQICIAK ) o
10661 SOUTH ROBERTS ROAD-SU BEaT, T e e 3,10

. PALOS HILLS, ILLINOIS 60}6 ¢ el vVeowweww

RECORD AND RETURN TO:
80CO MORTGAGE CORPORATION

10661 SOUTH ROBERTS ROAD-SUITg101
PALOS HILLS, ILLINOIS 60465




