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FHA MORTGAGE FMCH 949126-6

FHA CASE NO.

STATE OF ILLINOIS
131: 6233539-703

— ThisMorigage {“*Sccurity Instrument'') is given on NOVEMBER 2 ,1990
The Mortgagor is ROBZ#Z L. DAVIS JR. AND DEBRA L. DAVIS, HIS WIFE

whose addressis 14515 DORCHESTER, DOLTON, ILLINOIS 60419

- - (**Borrower’’). This Security Instrument is givento
—-—— FLEET MORTGAGE CORP,

whichis organized and existing under thelawsof THZ STATE OF RHODE ISLAND «=eccccccee= , and whose
addressis 125 EAST WELLS STREET, MILWAUXFE, WISCONSIN 53202

-

“{Lender’’). Borrower owes Lender the principal sum of
EIGHTY THOUSAND ONE HUNDRED THIRTY THREE AND/EO/100 - -

Dollars(U.S.$ 80,133.00 —— —— B - —-——— ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (**Note'’), which provides for
monthly payments, with the fultdebt, if not paid earlier, duc and payableor DECEMBER 1, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withintersst, advanced under paragraph 6 to
protect the security of this Security Instrument; and {¢) the performance of Borrow:r’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaze. grant and convey to Lender the
following described property located in COOK “ounty, inois:

QEE 4=
PARCEL 1: e
THAT PART OF LOT 13 WHICH LIES NORTH OF THE SOUTH LINE OF /CHL NORTH

HALF OF THAT PART OF THE SOUTH HALF OF THE SOUTH EAST QUAKRTEL QF THE
SOUTH EAST QUARTER WHICH LIES NORTH OF THE RIGHT OF WAY OF Th? SOUTH
CHICAGO AND SOUTHERN RAILWAY AND LOT 15 (EXCEPT THE NORTH 16.3£ FEET
THEREOF) AND ALL OF LOT 14, ALL 1IN BLOCK 4 OF CALUMET STONY ISLAND
SUBDIVISION IN THE NORTH HALF OF THE SOUTH HALF OF THE SOUTH EAS1
QUARTER OF THE SOUTH EAST QUARTER (EXCEPT THE SOUTH 1 FOOT THEREOF)
IN SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN.

PARCEL 2:
THAT PART OF THE WEST HALF OF THE NORTH AND SOUTH VACATED ALLEY

LYING EAST OF AND ADJOINING PARCEL 1 AND BOUNDED BY THE EXTENDED
NORTH AND SOUTH LINES OF PARCEL 1 TAKEN AS A TRACT ALL IN BLOCK &4 1IN
CALUMET STONY ISLAND SUBDIVISION IN THE NORTH HALF OF THE SCQUTH HALF
OF THE SOUTH EAST QUARTER OF THE SOUTH EAST QUARTER (EXCEPT THE
SOUTH 1| FOOT THEREOF) IN SECTION 2, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o mortgage,
grant gnd convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of recosd.
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1. Payment of Principal, Interest and Late Charge. Borrowes shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and as set f in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be dgainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insutance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending onc month before ap item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they becomg. delinquent.

1f at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), of (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Secarity lustrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
{esignee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
< ntire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require advsnce
p.\yment of the enti"c mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annaual mortgage .“suance premium (0 be paid by Lender (o the Secretary, or (ii) 2 monthly chasge instead of & mortgage
ins wance premium i *his Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
prer vium shall be in un ~waount sufficient to accumuliate the full annual mortgage insurance premium with Lender one month
prior 0 the date the fu's ar nual mortgage insurgnce premium is due to the Secretary, or if this Security Instrument is held by the
gecreu:_v. each ::onr:hl) ch.aage shall be in an amount equal to one-twelfth of one-half percent of the outstandiag principal

alance du- an the Note.

If Borrower tenu "t to Lende: 1%:e full payment of ail sums secured by this Security Instrument, Borrower's account shali be
credited with the balan>e reme’aip, for all installments for items (a), (b) and (c) and any morigage insurance premium
instaliment that Lender has ~ot be or.e obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

- _Borrower. Immediately prior "o s f/:rclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
“credited with any balance rema. ing for #.. installments for items (a), (b) and (c).

© 3. Ap tiorn of Payments. All ) \ymens~ under paragraphs | and 2 shall be applied by Lender as follows:
, 10 the mortgage insurance . “emium t- ox paid by Lender (o the Secretary or 10 the monthiy charge by the Secretary
instead of the monthly mortgage insura.'ce pre niut,, uniess Borrower paid the entire mortgage insurance premium when this
« -Security Instrument was signed;
SEPND. toan . special assessmen. s, leas:ho.d payments or ground rents, and fire, flood and other hazard insurance
., premiums, as required;
, to interest due under the Note;
, to amortization of the principal 0y the Note;
. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrow.r shall incure ~!l improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contitger cies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and ‘or the peiirds that Lender requires. Borrower shail also insure all
improvements on the Property, whether now in existence or tubsequentlvier>cted, against joss by floods to the exient required by
the Secretary. All insurance shall be carried with companies anproved by 'Le ider. The insurance policies and any renewals shall
be held by Lender and shall include loss payable ciauses in fs ‘or of, andp-a ‘orm acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Le »Zer may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby auth wized and directza 1o make payment for such loss ditectly to
Lender, instead of to Borrower and to Lender jointly. All or any pat® of the insuras ce pioceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Nate and this S>curicy Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepaymes.t of principal, 41 ) to the restoration or repais of the
damaged propesty. Any application of the proceeds 10 the principal sh. i not extend o1 pustnone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of . uch payments. A%y eicess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and th.s Security Instrume 1 skall be paid to the entity legal-
iy entitled thereto.

In the event of foreclosure of this Security instrument or other transfer f title to the Prope ty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shal) pass 10 <he purchaser.

S, Preservation and Msintensnce of the Property, Leasehoids. Borrower shall not commit waste ur_uvs'toy, damage or
ubstantially change the Property or allow the Property 1o deterioraie, reasonable wear and tear excepted. ). énder may inspect
qghe property if the property is vacant or abandoned or the loan is in default. Lender may take reasonabie actisr-o protect and
wpreserve such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower shall comply with the provi-
. ions of the lease. if Borrower acquires fee title to the Property, the leasehold and fee title shall not be mergea 'wless Lender
u}um to the merger in writing.

> 6. Charges (0 Borrower and Protection of Lender's Rights in (ke Property. Borrower shall pay all governmenial or municipal
S¥barges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failuse 10 pay would adversely affect Lender’s interest in the Propesty, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.
if Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including psyment of taxes,
hazard insurance and other items mentioned in Paragraph 2.
Any amounts disbursed by lender under this Pasagsaph shall become an additiona) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, &t the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuation. The proceeds of any awasd or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts spplied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any apphication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Parsgraph 2, or change the amount of such payments. Any excess proceeds over an amount required (0 pay all outstanding in-
debtedness under the Note and this Security lastrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.
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{3 Defauii. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults. require
immediate payment in {ull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior :0 or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary. require
immediate payment in full of all the sums secured by this Security lastrument if.

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Pruperty is not occupied by the purchaser or grantee as his or her primary or secondary residence. or the purchaser or
grantee does su occupy the Property but his or her credit has not been approved in accordance with the requirements of the Sectetary.

(c) No Watver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's righ:s, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in {ull because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclesure
proceedings are instivuted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower®s -ic-or nt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and ‘=asonabie and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinsta;cment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requircd i.nmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement alt:c the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curréntesvclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will'w.dversely affect the priority of the lien created by this Security Instrument.

11. Borrower Nol Released; Forkca ance By Lender Not & Walver. Extension of the time of payment or modificatior of
amortization of the sums secured by th.s Sacurity Instrument granied by Lender 10 any successor in interest of Borrower shall not
operate to release the liability of thic original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any succes’ or 'n interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insizumrent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevi.ra) Liabillty; Co-Signers. The covenants and agreements of this Secu:ily
instrument shall bind and benefit the successors and aszipiis of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and se“e7al. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrur«sv only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is no’-personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bor/owe may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument ar the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security 1as(-ament shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The rotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lend~¢ s} all be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any rotica provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Feuera! law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Securiiy Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumeuns wr.the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instruin;nt and the Note are deciared to be
severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumcnt.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents an~<, revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenint of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Barrow *¢’s ' reach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of tire F1o,:erty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute assignment and not 7.a nssignment fer
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as truszeeiur benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect ar.d i 2ceive a:l
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exerciging its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecinsure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
Mummbgfjudkﬁm mpmeding , and any remedies provided in this paragraph 17, including, but not limited to, reasonabie stiomeys’ fees
costs ev,

8. Release. Uponmofullmnuwcumdbythu&ecumylnﬂw mmmms@nwwmm
toaono\ver Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
— Actwithin SIXTY DAYS from the date hereof, Lender may. st its option and notwithstanding anything in Pasagraph 9, require —
immediate payment in full of ail sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent o SIXTY DAYS from the date hereof, declining 10 insure this Security Lnstrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit 8 morstgage insurance premium (o the Secretary.

Riders to th’, Jer arity Insirument. If one or more riders are exccuied by Borrower and recorded together with this Security
Instrument, the covenr:ts of cach such rider shal! be incorporated into and shall amend and supplement the covenants and
agreements of this Secur’iy Instrument as if the rider(s) were in a part of this Security lastrument. {Check applicable box(es)].

D Condominium Kiox: D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider D Other

BY SIGNING BELOW, Borrower acc:ptr and agrees 10 the terms contained in this Security Instrument and in any rider(s}
executed by Borrower and recorded with .,

Witness:

/‘}/ub;\i:)z 5 Cue s \ (Seal)

ROBERT L. DAVIS JR. Botrower
quU Cedna A cre
. ff_/e s AR (Seal)
TERRA L. DAVIS HIS WIFE Botiower
L (Seal)
Borrowe
(Seal)
Bortower
STATE OF ILLINOIS, Cock. County ss:
% 1. THE UNDERSIGNED . 8 Notary Public in and for | aid county and siaie,
g do hereby centify that ROBERT L. DAVIS JR. AND DEBRA L. DAVIS, HIS WIFE
:3 . personally known to me to be the same person(s) whose name(s, ARE
gmmnwwwfommw.wwmmmmymmwmumu TheyY
signed and delivered the said instrument as THEIR free and voluntary sct, for the uses and pupoies therein
e forth. m— S
»
'I ; $ .G
ol undermy .naofﬁcmn.l this dayof HNovember .19 a0 : %5.——@
My expires: JO - S' d” @
. . |
t . : Notary Public
This. was prepared by: AL “n
i . -i-t SEAL”
PREP - p JAMES E AELLER, I1
y B FOR: $  Notasy Publc. State of Winois
= Mo’tgﬂge COIP. My Commuss.or Eapres Oct. 5, 1981
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