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SUBORDINATION AGREEMENT

MWotice:This subordination agreement results in your security
interest in the property becoming subject to and of lower priority
that the lien of some other or later security instrument.

THIS AGREEMENT, made this 24 of October, 1390, by MARY ANN TIERNAN,
+-owner cof the land hereinafter described and hereinafter referred to
as "Owner(s)," and Household Finance Corpeoraticen 1II, present awner
and hrider of the deed of trust or mortgage and note first
hereinafter described and hereinafter referred to as "Household";

WITNESSETH

THAT WHEREAS, ) MARY' ANN TIERNAN did execute a deed of trust or
mortgage, daved JUNE 66,1990, covering:
Address.: 1502 wW. SCHOOL ST.
CHICAGO, IL 60657
County:  C00K

Township: “¥/A
More particularly deacribhed in the deed recorded in the office for

recording of deeds in deed book N/A Page N/A Document 90270416 and
otherwise known as:

LOT 45 IN BLOCK 1 IN SYCKEL AND HUFMEYER'S SUBDIVISION OF THE
SOUTH ¥ 1/2 OF THE NORTH A ‘1/2 OF THE SOUTHWEST A 1/4* OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. * OF THE SOUTHWEST 1/4

P.I.N#14-20-320-041

to secure a note in the sum of $79,640. 00, dated JUNE 6,18980, in
favor of ‘Household Finance Corporation 73X, which deed of trust or
mortgage ‘was recorded in the county of LOOK an JUNE 8,1990, in Book
N/A Page N/A' Document 90270416, Official (Recvords of said county,
and in now owned and held by Houaehold (here'pafter referred to as
"Household's deed of trust or mortgage”)3 ani

WHEREAS, Owner has executed, or is about to erecute, a deed of

trust or mortgage and note in the sum of $123,000.00, dated OCT. 26,

* 1990, in favor of HOUSEHOLD BANK F.S5.B., hereinaftes raferred to as
”Lender," payable with interest and upon +the terms_end conditions
described therein, which deed 'of Jtrust or mortgags Js to be
recorded concurrently herewith (hereinafter referred to-as "the

Lender's deed of trust or mortgage"); ‘and

*AS DOCUMENT _9053829¢




WHEREAS, t Household's
deed of trusg}N@FFg}‘ F% G @PV dinate to the
Lender's dee
Egy THEREFORE, in consideration of the mutual benefits accruing to
e’ partips hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said“deed of
trust or mortgage securing said note in favor of Lender shallbe
and remain at all times a lien or charge on the property thereinh
described, prior and superior to the lien or charge of Household' :
deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
waives, relinguishes and subordinates the priority and superiority
of the lien or charge of Household's deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender's dead of
trust or mortgage, and that Household understands that in reliance
upon, and in consideration of, this waiver, relinguishment and
subordination, a loan will be made which would not have been made
but fou said rellance upon this waiver, relinguishment and

subordination.

Household further declares that an indcrsement has been placed on
the note sizcured by the deed of trust or mortgage first above
mentioned, sroving the existence and effect of this agreement.

NOTICE:This subordination agreement contains a provision which
allows the pernrii obligated on your -real: property security to
obtain a loan a portion of which may be expended for other purposes
than improvement of -c¢’i2 land.

IN WITNESS WHEREOF, Owner(s) and Household have executed this
Agreement.

Household Finance COrporation
III-
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STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged beloze me this 24 of
October, 1990, by Marian C. Schneider, Asst. Vice President of
Household Finance Corporation III,

IDA EVANS Ida Evans
TARY PUBLIC, STATE OF ILLINOIS - ’
59( COMMtSSI(}N EXP!HES 5!21!94 ) Notary Public
STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me this
of 19 r by
and .

Notary Public

My commission expires:




