=160l 37 6

-EQUITY LINE OF CFlEIJNr@FGEaIEC |A ' Me Bank Lake View

[ 5
90530740
This Equity Line ot Credil Morigage 1s made this _ 19th . _dayol ___ Octobexr __ _. .. _.. 19_90.__ ., between the Morigapor.

samuel N, Oliva and Mariannea Oliva His wife
{theroin “Borrowar''y, and the Morigages. LaSalie Bank Lake view, a state banking

assnciallon whose addiess s 3201 M. Ashland, Chicago, . 60657 (Iherein 'Landear),
Whereas, Boriower and Lendeor have entered into an Equity Line of Crodit Agreement (the “Agrieement”), datsd Qctober 19, . . ..,

19__ 90 _ . pursuant io which Borrower rmay Irom time to lime borrow from Lender sums which shall nol in the aggregate outstanding princlpal balance

exceed $..100.,.000..00 plus interest. Borrowings under the Agreoment wilt take the lorm o! revolving credi loans as described in paragraph 16
below. {*'Loans'’). Interesi on the Loans borrowed pursuani to the Agreemoent 1s payable at the rale or rates and al time provided for in (he Agreament.
Unless otherwise agreed in writing by Lender and Bofrower, all revolving loans oulstanding under the Agreemanl on or alter

___O¢tober 25 .. 19 87 . together with interest {hereon, may be dectared due and payable on demand. In any event, all Loans

borrowed undar the Agreement plus interest thereon must be repaid by ... .October .25...... —. 2010 _ , (the “'Final Malurity Date'’).
Yo BSecure 10 Lander the repaymeant ! the Loans made pursuani to the Agreemeni, with interesi thereon, the paymenl ol all other sums, with in- .

tarest thareon, advanced in accordance harewith 10 protec! the security.ol this Mortgage, and the partormarica of the covenants and agreemenits of Bor-

rowrer contained herein and in the Agreement, Borrower does hereby morigags, granl and convey 1o L.ender lhe loliowing described properly located in

the Countyal ________Co0k St of #nols

Lot 34 in Block 104 in White Plaines Unit Number 7, being a Subdivision
in Sectior 8, Township 42 North, Range 12, East of the Third Principal
Meridian, 4n Cook County, Illinois.

Permanent ool BEstate Index NMumber: 04-08B-204-034, Volume 131.

which has the addressof ______ 3108 (oncord Morthhrook, Illineois 80082 . . . . ...
(herein 'Property Address’):

Together with all the improvements now or herealter erected on the proporty. and all easements, righls, appurlenances. rents, royaities, minaral,
uit and gas righis and profits, water, waler righls, ad waler stock. and ah lixturas now of harealter attached to the property, all of which, ineluding
replacements and additions therelo, shalt be deera~d f, be and remain a part of the property covered by this Mortgage; and all of the faregoing, togather
with said propearty {or leasehold estale if this Morlgage is na a laasehold} are herpin relerred to as the ""Property.”

Borrower covenants thal Borrower is lawlully seisec ol B9 estate hereby conveyed and hag the right to morigage, grant and convey the Property,
and that Borrower will warrant and deland gengrally the title 10 the Property against all ctaims and demants, subjecl 16 any morigages. daclaralions,
easements or restrictions listed in a schadule of exceprars 10 coverage in any titie insurance” golicy insuring Lender's injorest in the Property.

Covenanis. Borrower antt Lendor covenant and agree as toltuws H

4. Payment of Principal and Interest. Borrowar shall prorpiy pay when due the principal of an inlerest on the Loans made pursuant o the
Agresment, logether with any fees and charges as provided in the Lgreemoent

2. Appilcation of Payments. Unless applicable law provides other yise, all paymenis racoved by Lenders under Lthe Agreemaenl and paragraph 1
hereol made shall be applied by Lender tirst in payment of any adgvance n.ode Ly Lender pursuani to 1lis Morigage, then 1o inferesl, lees and charges
payabte plirsuant to the Agresmenl, then 1o the principal of Loans oulstand ng under the Agreement.

3. Charges; Liens. Borrower shall pay o cause 10 be pand all laxes, assoasrien’s and other charges, hnes and imposiions antnputable 10 the Prop-
arty which may attain a pnorily over this Morigage, and leasehold paymuonis or gioang rents, if any, including all payments dus under any morigage
disciosad by the e inswrance policy insuring Lendes's inlerest in the Property. Borov or shall, upon request of Lender, prompily furnish to Lender
receipls evidencing such paymenls. Borrower shail prompity discharge any lign which hs ghority over this Morigage, except for the lien of any marigage
disciosed by the title insurance policy insuring Lender's interest in the Property; provided, »ai Borrower shall not be required to discharge any such tion
50 iong as Borrower shall agree in whng 10 the paymant ol the ooligaon securad by such hen 'y manne accamabie to Lender, or shall in gogd lailh
camest such lien by, or defend enlorcemart of auch Inn i, legal proceadings winch opecito (o prerent the enlorcement ol the hen or forlerlurs of the

Property or any parl thoreol.

4. Hazard Insurance. Sorrower shail keep the improvements now existing or horgalter erectad onth.e Property insured against l0ss by tire, hazards
inciuded with the lerm “extended coverage,’” and such olher hazards as.Lender may requirg and in suck amounts and for such periods as Lender may
require; provided, that Lender shall not require 1hal the amounl of such coverage cateed that amount of ¢r «Arane required 10 pay the sums secured by
s Morigage and any other marigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by tenaer; gy revided, that such approval shall not be
unveasonably wilhheld. All premiums on insurance poticies shall be paid in & timely manner.

Al insurance policies and renewals thereot shak be in torm accepiable 1o Lendar and shait include a standarg ‘no.'gage ciause in favor of and in -
form acceptable to Lender. Upon request of Lender. Borrower shall promptiy furnish to Lender all renpwal notices : ngd al receipis ol paid pramiums. In
\he event of loss, Borrower shall give prompl notice 1o the insurance carrier anc Lendar. Lender may make proci.zi 1iss if nol mado promplly by
Boriowaer,

Unlass Lender and Borrower otherwise agree in wriing, insurance piocesds shall be applied 1o resloratlion or ropair ¢l Properly damaged, provided
such restoralion or reparr is eccnomically teasible and the secunly ol this Mortgage is nol thareby impaired. Jf such restaiation or rapalr is not
aconomically teasible or if the security ol this Mortgage would be impaired. the insurance proceeds shall be applied to the sums sucured by this Mort-
gage, with the axcess, i any, paid 1o Borrower. i the Property is abandoned by Borrower, or if Borrawer fails to respond to Lender witin 30 days from the
date notice is mailed by Lender 1o Barrower that the insurance carrier ofters 1o settle a ctaim lor insurance benelits. Lender 1s autnonized o collect and
apply the insurance proceeds al Lender's option either to restoralion or repair of 1the Property or to the sums sacured by this Mortgage.

Urllags Lender and Borrower olherwise agree in wiiling, any such application of proceeds 1o principal shall not extend ar posipone the due date ot
any payments due under the Agreemant, or change the amouni ol such payment. i unoer paragraph 17 hereof the Praperty 18 acouired by Londer, al!
right, titte and intarast ol Borrawer in and to any insurance peolicies and.in and 1o the proceeds tharea! resulting from damage to tho Property prior to the
sale Of acguisition Shall pass o Lender 1o \he axtent of the suma securad by this Morigage immediately prior 1o such sale or acquisition.

5. Presaruvstion and Malntenance of Property; Lesseholds; Condominiuma; Planned Unit Developments. Borrower shall keap the
Proparty in good repair and shall nol commil waste or permit impairmen| or delerioration of the Property and shall comply with the provisions of any iease
it this Mortgage is on a lgasahold. i this Morigage is on a unit in & condominium or a planned unit gevalopment. Borrower shall parform all of Borrower’s
ohligalions undar Ihe declaration or covenants cranting or governing the condominum or plannad unit development, he bylaws and reguiations ol the
condominiugm o planaod unit dovolopment, nnd conatilupnt documonts. It & sandorminium af pinnnod unit developmont is axecutled by Boriower and
racordad togathor with s Marigage, tha covonanls ancd dgioononty b such ndar ahall LY Incarporaied wito  and shall amend aed suppbsmnnt the
rovenanis and agreements ol this Mortgage as H tha tida wore a pan hereal,

8. Protection ol Lender’'s Securlty. ! Botrower fails 10 perlorm Ihe covanants and agreemoms containod in this Marigage, o if any action or pro-
ceseding is cammancod which materially altects Lender's interest in the Property, inchuding. bul not limited 1o, any proceeding brought by or an bahalf of
a prior mortgagee, eminant damain, insolvency, code enlorcemenl, or arrangements ar proceedings involving a bankrupt or decedant, then Lender at
Lender's oplion, upon notice to Borrower, may make such appearances, disburge such sums and lake aclion as 15 necessary (o prolect Lendar's in-
taresl, including, bul nol limited to, disbursement of reasonable altorney’s {tees and entry upon the Propery (0 make repalrs.

Any amounls disbursed by Lender pursuant to this paragraph B, with iteres! thereon, shall become additional indebledness ot Boirowar securud by
this Mortgage. Unless Borrower and Lender agree 10 ather larms of payment, such amounts shall be payabte upon notice fro Tr lo 9otrpﬁ\ro§
questing payment thereot, and shall bear inlerest trom the date ot disbursement ot \ne rale payable irom time 10 time on ou\sh{t}‘ erg_'gguf L,p'n \ﬂe
Agraement. Nolhing contaned in this paragraph 6 shall require Lender o incur any expense or take any action hereunder.

7. Inspection. Lende:r may make or cause to be made reasonable aniries upon ancd ingpections of Ihe Property, proviced that Lender shall give Bor-

" rower notice prior to any such inspaction specilying reasonable cause therelor relaled lo Lender's interss in the Property.
8. Condemnation. The proceeds of any award or claim for damages, direc! or cansequeniial, in connection with any condemnation or other 1aking of

the Property. br part hereo!, or lor conveyance in lieu of condemnation, are hereby assipned and shak be paid 1o Lender in the event of a tolal or pariial
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damages, Borrower [ails to respond to Lender within 30 days aft riihe date such natice is malled. Lender is authorized 1o Coliec! and appiy the proceeds,
al Lender's oplion, sither 1o restoralion or repair of the Propeny bf (o the-sums.seéured by 1his Mortgage.

Unless Lender and Borrower Otherwise agree in writing. any such application of proceeds to principal shall not exceed or posipone the due date of
any payment due under lhe Agreement or change the amourt of such payment,

‘9. Borrower Nat Relsased. Extension ol the time for payment or moditication of any other term of the Agreement or this Morlgage granied by

Lender 1o any successor in interest ol Borcower shall nol operate {o release, in any manner, the liabitity of the original Borrower and Borrower's suc-
cessors in inlerest. Lender shall not be required ko commence proceedings against such successors of reluse (o exiend lime for payment or olherwise
modify any 1erm of the Agreemant or this Morigage by reason ol any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Walver. Any lorbearance by Lender in exertising any right or remedy under tha Agreemeant or hereunder, or
oiherwise atlorded by applicalion law, shall not ba a waiver of or preclude the exarcise of any such right of remedy. The procuremen! of insurance of the
paymen of laxes or other liens or charges by Lender shall not be a waiver of Lender’s right to acceierate 1he malturity ol the indebledness secured by this

Morigage.

1. Remadias Cumuiative. Al remedies provided in this Morgage are distinet and cumulative 1o any other right or remedy under \his Mortgage or at-
for¢ad by law or equity, and may be exercised concurrently, independently or successively:

12. Succeasors and Assigns Bound; Joint and Several Lisbility; Captions. The covenanis and agreements harein contained shall bind, and
the rights hersunder shall inure to the respective successors and assigns of Lender and Borrower. All covenanis and agreemenis. ol Borrowers shall be
joint and several. The capticng and heedings of the paragraphs of this Morlgage are lor convenience only and are not 1o be used to interpret or detine 1hes
provisions herpol, Tha term interest as used harein shall mean and inciude all finance charges under the Agreemenl.

12. Notice. Excepl 1or any nolice required under applicabie law 10 be given in another manner, (a) any nolice to Borroweér provided for in this Morlgage
shall be given by mailing such rotice by certified mail, addressed to Borrower at the Property Address or a1 such other address as Borrower may
designate by notice o Lender-as provided herein; and (by:any notice o Lender shali.be given by cerlified mail, retuch recaipt requested 1o Lender's ad-
dress siated herein or tosuth other address as Lender may designale by, nolice to Borrower as provided herein. Any nolice provided for in this Morigage
shal! bg deemed 1o hzve br én glven io Borrower or Lender when gven in he manner das}gngted therein,

14, Gaverning Law; Se erability, This Mortgage shall be governed by tha law of ihe Staie of Minois. h the event thal any provision or clause of this
Mortgage or t\he Agreement ront icts with applicable law, such conflict shall not affect other provisions of this Morigage or 1the Agreemenis which can be
given effect without the confiis’inyg provision, and 10 1his end the provisions of the Morigage and the Agresment are declared lo be severable.

18. Barrowsr's Copy. Sorruwe: s’ ait be furnished a conlormad copy of the Agreament and of this Mortgage at the time of execution or after recorda-
tion hergof.

18. Revolving Credlt Loan. This Mortravs is given 1o securs a revolving cradil ioan and shalt secure no! only praesenlly existing indebtedness under
the Agreement but also future advances, wh.ether such advances are obligalory or 1o be made ai the option of the Lender, or otherwise, as are matle
within 20 years from the date hareol, to 195 same exlent as il such lulure advances were made on the date of the execution of this Merigage, although
ihers may be no advance made at the time of axrgution of this Mortgage and although there may be no indebtedness secured hereby oulstanding al the
time any advance Is made. The lien of this Morlgao” s*.all be valid as 1o all indebledness secured hareby, including future advances, from the time of lis
filing for record in 1he recordar's of registrar’s oHfice 7 the county in which the Froperty is located. The lotal amount of indebtedness secured hereby may
increase or decrease from time (o lime, but the iolal unrwu balance of indebladness secured hereby (intiuding disbursements which the Lender may
make under this Morigage, the Agreament, or any othe docl.ment with respsact thereto) at any one time outstanding shail nol exceed a maximum prin-
cipal amount of $_100,000.00 | plus interast i*arecn and any disbursements made for paymen) of taxes, special assessments or insurance
on the Properly and inlerest on such disbursements (all su(h ir debjedness being hereinatier referred 1o as the “'maximum amount secured hereby™).
This Mortgage shall be valid and have priorily over aft subsequent liens and encumbrances, including statutory liens, excepling Solsly taxes and
assessmenis levied on the Property, to the extent of the maxirau Zmount secured hareby. )

17. Termination and Acceleration. Lender ai its oplion May 1 minale the availability ol loans under 1he Agreement, declare all amotinls owed by
Borrower to Lender under the Agreament to be immediately due and pay7 ole, and enlorce its rights under this Morigage if (a) Borrower lails 10 make any
payment due under the Agreemen! and secured by this Mortgage, (b) E orrower acts or fails to act in @ way that advarsaely affects any of the Lender's
security for the indebtednass secured by this Morngage, or any right of thu-erUar in the Froparty or other securily for the indebledness secured by this

_Morgage. or (¢) any. application. or .statamenl. lurnished. by Borrower (0 the (.an ler is found to be malerially false. The Lender's securily shall be pre-
sumed 1o be adversely alfectad il {a) all or part of the Properly or an interesl Iheruin is sold, ransterred. encumbered, or conveysed by Borrower without
Lendar’s prior wrillen conseni, excluding the creating of a lien or encumbrance subr.rd’aate to this Mortgage, {b} Borrower lails lo comply wilh any coven-
ant or agreement in this Morigage or the Agreement. |l It becomes nacessary to foreriosr this Morigage by judicial proceeding, Lender shall ba entitled 10
collect In such proceeding alt expenses ol loreciosura, Including, but not limited 1o, Jersunable altorney's lees, and cosls ol documeniary evidence,
absiracts and litle reporis.

18. Aasignment of Rents; Appointment aof Racelver; hender In P § AS agruinnal security hereunder, Borrower hareby assigns to
Lender the rents of the Praparly, provided thal Borrower shall, prior lo accelsration under parag raph )7 hereof or abandonment of the Property, have the
right to collect and ratain such rents as they become due and payable.

Upon acceleration under paragraplt 17 haraol ar abandonrment of the Property, and at any time »ior 10 the expiration of any period of redemption
following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled/ 1 antcr upon, laks possession of and manage the'
Property and 1o collect the rents of the Property including those pas) due. All rents collected by Lender arineJeceiver shall be applied first to payment of
the cosis of managment of the Propery and collection of rents, including. bul not limited lo receiver's fzes, premiums on raceiver's bonds ang
reasonable attorney’s fees, andg then to the sums secured by 1his Morgage. Lender and the receiver shall pe linble (o account only for those rents ac-
1ually received.

19. Releass. Upon payment of all sums secured by this Morigage and lermination of the Adreement Lender shall re'saus this Morigage without eharge
to Barrower, Lender shall pay all cosis o! recordalion, it any.

20, Walver of Homestend. Borrower hereby waijves all right of homestead exemplion in the Property,

In Winess Whereof, Borrower has executad this Morigage. . ?EPLI}EJI ;
[ | 1
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Samuel N. Oliva L

e aean e Borrowen
Type of Print Name

State of Minals Mariamnea Oliva =~ = Borower
[ 2 ] Type of Print Name
County of _LOOK

), eonsr] TIOSERM P pE a Nolary Public in and for said counly and state, do hereby certily thay
wSamuel N. Oliva and Mariannea Oliva His Wife , personally known (0 he
10 be the same person(s) whase namels) _WEIL€ subscribed 10 the toregoing instrument, appeared befora me this day in person and acknowledged
thal ____+hay .. __ signed and delivered the said insirument as _thedr. Iree and volumary acl, for the uses and purposes therein sef forth.

Given under my hand and notariat seal, this _19th day of _Qctober .19.20 |

imﬁ"‘t‘ E:Fe ,é/(,-{u /f/{ '% b

Nolary Public e

This Instrument Prepared By: . " OFFICIAL SEAL
J.Y.Ilrizarry s ROSERT JOSERH MAGUIRE
LaSalle Bank Lake View ¢ HUTARY PUBLIC, STATE OF ILLINOIS
3201 N. Ashland Ave. gmv COMMISSION EXPIRES N/27/53

Chicago, Illinois 60657 ﬂ
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