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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument'') is given on the ZND day of NOVEMBER
19 90. Themsunigagoris PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE URDER TRUST AGREEHEHT DATED _
AUGUST 14, 1984 & KiJWN AS TRUST #6905  (“Borrower™). This Security Instrument is given io

LOAN #  1-7B4085-61

CMAC MORTGAGE -CORPORATION OF PA » which is organized and existing
under the laws of T FNNSYLVANIA , and whose address is
8360 OLD YORK 704D, ELKINS PARK, PA  19117-1590 (“Lender”).

Borrower owes Lender tne principal sum of ONE MILLION AND QO/ 100 Hdhdeiddhiddkdiddhdckkdedhdhdhkhhidhkx
LEEEELL LS 2R L LS Bt S L L Dollars (U.S. § 1,000,000, 0Q. This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrumeni (*'Note™), which prcv:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER (1, .2020 This Security Instrument
secures to Lender: {a) the repaymen’ uf the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all 01%:¢7 sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and {c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
" the Mote. For this purpose, Borrower does ‘lere)yy morigage, grant and convey to Lender the following described property

located in ¢O0K County, Illinois: . g
LOT 179 IN SOUTH BARRINGTON LAKES LML #3, BEING A SUBDIVISION OF PART g
OF SECTION 27, TOWNSHIP 42 NORTH, kANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS.

TAX ID #01-27-303-012 al
3

DEFT-DY ﬁ:Erum)r»é’u e u.';:bn
737444  TRANS #7’?_ /ua/‘-?u 15.49200

R R I 9—33.4::1947
- ¥ '\-AJIJ"‘ -)-I:-..QFIQER E

which has the addressof 54 NORTH LIBEREK.PRIVE ' S0. BARRJNGTON '
Lllinois 6001,0c00e) {“'Property Addrcss"j;

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements und additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenenis with

limited variations by jurisdiction to constitute a-uniform security instrument covering real property. d@’
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 9 Al Form 3014 12/83
QMAL C (LM 1/4C Rev. 1147 j1r 505,10 <
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement far the
insurance lerminates in accordance with Borrower's and Lender's written agrecmient or applicable law,

8. Iaspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol oe prior to an inspection specilying reasonable cause for the inspection,

9. Condempnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of o partial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days alter the date the notice is
given, Lender i authorized ta collect and apply the proceeds, at its option, either (o restoration or repair of the Properly or
10 the sums secured. 2y Lhis Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due daie «~f 2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yo Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortizat’cn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat Gperate 1o release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shalt not be required 05 vommence proceedings against any sbeeessor jin interes) or refuse to extend time for
payment or otherwise modily amartizanion of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower’s-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it tive successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a). /s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 15:¢ *crms of 1his Security [nstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; amUfO agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodalions with vegard to the terms of this Security Instrument or the Note without
thai Borrower's consent.

12, Loan Charges. [f the loan secured by this Sceurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwelest or other loan charges collected or 10 be collecled in
connection with the loan exceed the permitted limits, then: (2} .uny such loan charge shall be-reduced by the amount
necessary to reduce the charge to the permitted limit; and (b? any sups already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender moy choos' 10, make ihis refund by reducmg the principal owed
under the Note or by making a direct payment to Borrower. If a refuni ~edluces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. If enactment or eapiration of appl)cublc laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceabl: acesrding to its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security-Inrirument and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall take the's’cp! specified in the second paragraph of .

paragraph |7.
14, Notices, Any notice to Borrower provided far in this Security Instrumeni:hzlhbe given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any nolive to Lender shal) be given by
first class mail to Lender’s address stated herein or any ather address Lender designates by noticoio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendler w hen given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal few wnd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnitrument or the
Note conflicts with applicable law, such conflict shall not affect nther provisions of this Security Instrumedit or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of 1his Security Insivusacnt and the
Note are declared to be severable.

t16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Horrower, - I ull or any part of the Property ar any
interest in it is sold or transferred {(or if 8 beneficial intercest in Borrower is 5old or transferred and Borrower is not a natural
person) without Lender's prior written ¢onsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Insirument.

if Lender exercises this option, Lender shall give Borrower notice oi' acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this perind, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Boerrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny lime prior (0 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of uny other covenants or agreemenls; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but noi limited to, reasonable sttorneys' fees; and (d) 1akes such action ns Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation tp pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the vbligations sectired hereby shall:rémain fully effective as i no acceleration had
occurred. However, this right 1o reinstate shall not-apply in the casc of acceleration‘under paragraphs 13 or 17.
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* LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This Rider is dated NOVEMBER 2 9 90 andis a parl of and amwends and supplements

the Mortgage/Deed of Trusi, (“Security tustrument™) of the same date executed by the undersigned (" Trustee") to

secure 2 Note of the same date to GMAC MORTGAGE CORPORATION Rﬁhﬁuﬂﬂoldu"x The Sc?urily Instrument

covers tite property described in the Security Listrument ond located al:

24 NORTH LIBERTY DRIVE, SO. BARRINGTON, ILLINOIS 60010

The Trustee'agrers that the Security Instrument is amended and supplemented to read as foliows:

The property covered by Loe Security Instrument (referred to as “Droperty” in the Sucurelty Instrument) Includes,
but i3 not Jinited (o, vhe #ighl of Lhe Truslee or of any benellciary of the Trust Agreement executed by the |
Trustee and covering tie Propesty lo manage,control or possess the Property or 1o receive the net proceeds from
the rental, sale, bypothecation e Cther disposilion thereof, whether such right is classificd as real of personal
property, : .

The entire prineipal sum reinaining unpaia together with aceried interest thereon shall, at the Note lolder's
election and without notice, be immediately #v:c-and payable if all or any part of the Pioperty or any right in
the Properly is seld or Lransferred without the Lend- s ordor wiilten permissian, Sake or {ransler means the con-
veyance of the Property or any right, tithke or [nter:st therein, whether legal or equitable, whellier voluntary or
involunlary, by outright saje, deed, installinent sale cor tro.t, land contract, contract for deed, Jeesehold jnterest
with a lerm greater than theee years, lease-option conlract, zssipnmenl of beneficial lnterest in 8 land trust or
any other method of conveyance of 1eal or personal propetty inty resis,

The Trustee warrants Ihat it possesses full power and authorily to exeer te this Security Instruntent,

This Security Instrument Js executed by Lhe Trustee, not personally but as Trusterin e exercise of the author-

ity conlerred upon it as Trustee under Trust No. 6905 . The Trusteo Is not personally liable
on the Note secured by this Security Instrument,

2Y60VS06

By signing this Rider, | agree to all of the above,

Tt

Trusiee PARKWAY BANK AND TRUST COMPARY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 14, 1984
AND KNOWN AS TRUST #6905

Thin Agresmont s algned by Purkwey Bank & Tnmt Co. nel

Indleldusily bt mlni;é-: rj"(h"" nndar o cortatn Teen Agieomont — N
knewn og Tt f.‘o.,......?....-.&... Setted Traad fugecmony iy hapaky, :
mowhe v papt ored b oemad ane shaing: ogrera voild Trinne whiffh / ,Aﬁ//‘/ {(_,vd-w

ey perdte B b o Gl N A g rEah L e
/Rsst. Vice President - Trust Officer

aaly sl of omy ot peopenty whleh mesy Po B e gean il e
gt T o theal ro b oetegnelly Dr or he pngf v RISRE!
emy ol the terme ond eopdliins D e Az et o e the
valldlty or eondien ol the B ol omold prapenty oor deroouy
qtpamanl wilh reupest tharste, Any and ol posesal lichiily of
Parkway Bank and Trust Oa, s horoby nxpieenly waivor by the
pastion hetots and thelr reapactive suctessors and ausigns,

Land Trust Rider 1o 1he Morigage/Decd of Trust
RIC Fajm 056 (10/83}
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. . ADJUSTABLE RATE RIDER
(Cont of Funds Tndex-—Rate Caps—-~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  2ND day of  NOVEMBER
1990 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, NReed of Trust or Securicy Deed (the ”Security Instrument") of the same
date.given by the undersigned (the ”Bnrrower”) to seécure Borrower's Adjustable
Rate Note (the "Note") to GMAC MORTGAGE CORPORATION OF PA
{the "Lender"”) of the same date and covpring the property described in the
Security Instrument and located at:

24 NORTH LIBERTY DRIVE, SO. .BARRINGTOﬁ, IL 60010
(Property Address)

THF NOTE CONTAINS PROVISIDNS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTELY PAYMENT. -THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.--THE NOTE -ALSO COHTAIRS THE OPTION TO CONVERT THE
ADJUSTALLF RATE TO. A FIXED-RATE. :

I3

ADDITIFHA COFERANTS. In addition to the covenants and agreements made in the
Security Inst‘unent, Borrower and Lender furthnr covenant and agree as follows:

A. ADJUSTABLE RAT AND HONTHLY PAYHENT CHANGES -

2

The Wote providec for.sn initigl interest rate of 9.125 = X. The Note provides for

changes in the adjus'ablr interest rate and the monthly payments, as followe:
I 1 <0
4. ADJUSTABLK INTEREST RATL AND HONTHLY PAYHENT CHANGES -

(A) Change Dates". ‘

i The adjustable interest rite T will pay wmay change on the first day of
JUNE . .5 19:91° ,"7ad on that day every ‘6th month thereafter. Each
date on which my ivterest rate-could change is called a "Change Date."

- {(B) - The Index . .. ..

Beginning 'with .the first Change Date, my interest rate will be based on an
Index. The “Index" i1s the monthly weighted average cost of savings, borrowings
and advences of members of the Federall liome Loan Bank of San Francisco (the
"Bank"), as made available by the Bank,( The most recent Index figure available
as of the date 45 days before each Change 0ite is called the "Current Index."

If the Index 1s no longer available, tle rote Holder will choose a2 new index
that 1s based upon comparable in‘ormntion. Trz Note Holder will give me notice
of. this choice. - .o . L.

{C) Calculation of Changes
Before each Change Date, the Note Holder will zalculate my new iInterest rate

by adding TWO AND ONE HALF------ percentage points ((2.50 %) to the Current Index.
The Note Holder will then round the resulr of this addiZion to the nearest
one~eipghth of cone percentage point (0. 1”5") Subject to the limits stated in
Section 4(D) below, this rounded amount will be my’ new irterast rate until the
next Change Date.

The Note Holder will then determine the amount of the moith.y payment that
wvould be sufficient to repay the unpaid principal I am expectcd t-oowe at the
Change Date in full on the maturity date at my new interest rate Ji substantially
rgual payments. The result of this calculation will be the new arount of my
monthly payment.,

(P) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be
greater thanll.125 32 or less than 7.125 X. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.07) from the rate of interest I have been payirg for the
preceding six months. ' My interest rate will never be greater than 13.625% 2,

which 1s called the "Maximum Rate"

(E) Effective Date of Ghanges

ty mew interest rate will become effective on each Change Date, 1 will pay
the amount of my new monthly peyment beginning on the first monthly payment date
afrer the Change Date until the amount of ‘wmy monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER Form 3124 11/87 Modified
RFC-6moCOF-R 1/3 07/31/90 S : -

“2$86%c06

t%(}
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To the extent permitted by applicable law, Lender may charge & reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also
tequire the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Securicy Instrument. Borrower will continue to be
obligated under the Nete and this Security Instrument unless Lender releases
Borrower in writing.

If Lendar exercises the option to require immediate pavment in full, Lender
shall give Barrvower notice of acceleration., The notice shall provide a periocd of
not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securicty Instrument. If Borrower fails
to pay these sums prior to tha expiratien of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on
Borrower.

2. If Borrower exerclses the Conversion Option under the conditions stated in
Section B c¢f this Adjustable Rate Rider, the amendment to Uniform Covenant 17 of
the Se<urity Instrument contained in Section C 1 above shall then cease to be in
effect, and the provisions of Unilfcocrm Covenant 17 of the Security Instrument shall
instead ‘oe in effect, as follows:

Tranfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property eor any interest in it is sold or transferred {(or if a
beneficial iplerest in Borrower is seold or tranaferred and Bovrower i1s not a
natutral person) 4ithout Lender's prior written comsent, Lender way, at ics oaptien,
require immediats payment in full of all sums secured by this Security Instrument.
However, this opt’zi shall not be exercised by Lender if exercise is prohibited by
federal law as of thndate of this Security Instrument.

1f Lender exerciz~<s this option, Lender shall give Borrower notice of
acceleration. The ncotice-chall provide a period of not less than 30 days from the
date the notice is delivireu or mailed within which Borrower musgt pay all sSums
sécured by this Security instrument., If Borrower fails to pay these sums prior to
the expiration of this pericus Lender may invoke any remedies permitted by this

-~

Security Instrument without furtiier notice or demand on Borrower %5
2 -

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants o

contained in this Adjustable Rate Rifer. g

<3

£ (Seal)
PARKWAY BANK AVO-TRUST COMPANY, AS RBorrower

TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 14, 1984
AND KNOWN AS TRUST #0005

‘e {Seal)-
Borrower
.&g’/ﬁz@;u/(zééfo/ @lwééoé/ (Seal)
. ness Asst. Vice Presldent - Trust Officer Borrower
~ ‘ .
5%7/7 2l ) (Seal)
// s Witness Borrower
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