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' MORTGAGE 9053038
PREFERRED LINE

RefMNo.: 9021420639220 One Souwth Dearborn Street
Chicapo, Hlinois 60603

FHEES MORTGAGE ("Mortgage”) is macde this }?ﬂ/ day of SE’Q{UF}Q’A&C_

] __ZL.hclwcun Mungagor, Thomas E. Taylor Divorced, Not Since Remarried (herlin "you,” "yons” or "yours™)
and the Morigagee, Citibunk, Federal Sovings Bank, a corporation organized and existing under the laws of the United Siates,
whose address is One South Dearborn Streen, Chicago, [Hinois 606403 (herein "we," “us” or "our").

WHEREAS, Thomas E. Taylor js (arc) indebted 10 us pursuant to a Preferred Line Account Agreement
{"Agreement™) of cven date hereol, in the principal sum of U.S. § 10,000.00, (Borrower’s "Credit Limit™) or 5o much of such
principil as may be advanced and outstanding, with interest ihereon, providing for periodic installment paymenis of principal
ol 1/120th ol the principal balance outstanding and unpaid as of the date of the most recent advance 10 you thercunder,
interest, optional credit life and/or disability insurance premiums, and miscellancous fecs and charges for ten (10) ycars from
the date hercofy all such sums, il not soener paid, being due and payable ten (10) years from the daie hereof, 1the ("Maturity
Dae”).
To sceure 10 us: (1) the repayment of the indebiedness evidenced by the Agreement, with injerest thereon, the payment
al ull other sums, with interest cherean advanced in accordance herewith (o protect the scecurity ol this Mortgage, and the
performienee of the covenanis, and agrecmens of you herein conained; (b) the repayment of any luture advances, with interest
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f.j therean, made (G you by us pursuant 1o paragraph 7 hereof (such udvances pursuant o paragraph 7 hercof of principal made
= ahler the date hereod being referred 10 as "Tature advances"); (¢} any "Looans® (advances of principal after the date hereol) as
o provided for in the Agre:mem (it being the imenton of you and us thal all such Loans made after the daie hereof enjoy the
i same privrily and securn)y hereby created as i all such Loans hid been made on the date hereof); and (d) the performince of
‘E your covenanis and agdeersnts under this Mortgape and the Agreement secured hereby. For this purpose, you do hereby
- murigage, grimt, convey and warrant (unless you are an Hlinois land trust, in which ease you morigage, grant, convey and quit
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Claimy 1o us the ToHowing descdibed properiy ("#roperty” ) tocited in the County of Cook and Suate of Nlinois:

UNLF 925 IN LAKE TERR&AUE CONDOMINIUM AN DELINEATED ON A SURVEY OF TRE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 439, L0, 141, 144 AND 145 IN IMVISIONS OF THE SOUTI SHORE
SUBDIVISION OF THE NORTHIPACTIONAL HALF OF SECTION 30, TOWNSHIEP 38 NORTIL, RANGL (S,

EAST OF THE THIRD PRINCIPAL MPZSIUMAN, TOGETHER WITH THE RESUBDIVISION OF LOTS -~
1,2,4,64,66,126,127 AN 128 IN VIS ON L OF WESTFALL'S SUBDIVISION OF 268 ACRIZS BEING THE w
FEAST 172 OF THE SOUTIHL WEST 1/4 AR TUE SOUTH EAST FRACTIONAL (/3 OF SECTION 30, TOWNSIIP
A NORTI, RANGE 15, EAST OF THE THIOY PRINCIPAL MERHMAN, WHICH SURVEY 1S AYTACIHELD AS .
EXINBEF A FO THE DECLARATION OF CONDUMINIUM RECORDED DECEMBER 10, 19792 AS DOCUMENT oy
25275623 AND FILED WITH THE REGISTRAR QY TITLES OF COUK COUNTY, 1LLINGIS ON DHECEMBER 10, )

1979 AS DOCUMENT LI31 35646 TOGETHER WPTILITS UNDIVIDED PERCENTAGRE INVEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, iLLINOI. %
PN, N 1 21-30-114-029-1282 PROPERTY ADDRESS: 7337 South Shore Drive

PN, Ne. 2 Chieago, 1Nlinnis 60649

You covenant thil you are lawluRy scized of the estaie hereby coriveyed and have the right to morigage, grant and convey
the Property and thai the Property is waencumbered, except for encumbrances of record. You, unless you are an flinois land
trust, warrants and will defend generally the titie 1o the Property agaist all aims and demands, subject to any encumbrances
of record.

Covenunts. You and we covenant and agree as follows:

1. Payment of Principal and Inferest. You shall promptly pay when du by the terms of the Agreement the principal
uf and interest scerucd on the indebicdness evidenced by the Agreement, togetherwitis any other fees, charges or premiums
imposed by the Agreement or by this Morigage,

2, Line af Credit Loar. This Mongape sceures a Line ol Credit Loan Agreemem, (You will enjoy wceess to that Line of
Credit during the term hereol.

3. Agreed Perivdic Payments, During the werm hereof, you agree 1o piay on or before the payment due dile shown on
vach perivdic Billing Statement the Minimum Paymem Due for that Billing Cycle (each Billing &b will be approximaiely one
month), ‘Fhe payment due date for each Billing Cyele is upproximately wwenty-five (28) days after ip'etase of the Biling Cycle,

If, on the Maturity Date, you s1il) owe amoums under the Agreement, you will pay those amavizsin full on the Matorily
Date.
4. Finance Charges. Yoo agree (o pay interest (a "Finance Charge” ) on the Ouistanding Priccijpal Balunce of your
frreferred Line Account as deltermined by the Agreement, You agree to pay interest at the Anaunl Percentape Rate of
14.4060 %,

5. Application af Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd os provided in the Agreement, Chirges incurred pursuant (o pacageaph 7 hereol
will be treaiedd as Finance Charges for purposes ot application of paymoents only.

6. Charges; Lieny. You shall pay ol taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priovity over this Mongage, and leasehold paymenis or grounds renis, if any, You shall promptly furnish io us
receipis ervidencing Lhese payments,

7. Protection of Our Rights in the Property; Mortgage Insurance, 1t you fuil 1o perforn the covenants and
agreciniends corttained in this Mortgage, or there s a legal procecding 1hay may significantly affect our righis in the property
gsucle as a1 proceeding in bapkrupley, prabute, for copdemnialion or 10 enforce laws or Regulations), then we may do and pay for
wiiziever is pecessary 1o protect the value of the Property and our rights in the Praperty. Qur action may include paying any
suns secured by o lien which has priority over 1his Mortgage, appearing in court, paying rcasonable attorneys’ fees and entering
o the Properly to make repairs. Although we may ske action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additiona) debs of yours secured by this Mortgage.
Unless you and we agree to other erms of payment, these amounts shall bear interest from the date of disbursement a1 the rate
provided in the Agreement and shall be payable, with imerest, upon notice From us 10 you requesting payment,

8. Borrawer Not Releaved; Forehearance by Us Not a Waiver. Exiension of 1he time for pnyment or modification
ol amortization of the sums sccured by this Morigage granted by us 0 any suceessor in interest of yours shaill not operae to
refease the Hubility of the original Preferred Account Halder’s or your successor in interest. We shall not be required to
commence procecdings against any successor in interest or refuse 10 extend time lor payment or otherwise modify amortization
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THIS CONDOMINIUM RIDER is made this [ Z7H day of __ S CRbeM Lrope. 19 Zo
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed’of Trust or Sceurity Deed (1he "Seenrity
instrument” 3 of the some dite given by the undersigned to secure Borrower’s Preferred Line Agreement with Citibank,
Fesderal Suvings Buak (the "hender” ) of the same date and covering the Property described in the Security Instrement and

located ul:

7337 South Shore Drive

Chicago, Hlingis 60649
(Property Address)

The Property incfGder a anit in, togeiher with an undivided interest in the commaon elements of, o condominium project known

is2
LAKE TERRACE CONDOMINIUM

[Nauwe of Condoisiniom Project)

(she "Condeatiginm Prajece’ S HNihe vwners associntion or other entity which acis for the Condominium Project (the "Owners
Associslion” ) holds title (o property Jor the benelit or use of its members or sharcholders, the Property also includes
Borrower™s interest in the Ownerscassociation and the vses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, 1naddition to the vovenanis and agreemenits made in the Sceurity Iastirument,
Horrower sad Lepder further coveannt and agree as foilows:

A, Conduminivm Obtigations, Sorrower shall perform all of Borrower's obtigations under the Condominium Project’s
Constituent Docuaments, The "Consatient Documents” are the: (i) Declaration or any other documen) which creates the
Condominium Projecy; (i) by-laws; (i) codoof regulations; and (iv) other cquivalent documents, Barrawer shal) promptly
pay, when due, all ducs and assessments imposcd pursuant 10 the Constituem Documents.

B, ilazard Insurnnce. So lang as the Syiners Association muaintains, with a generally accepted insurance carrier, a
“msster” or "blanket” policy on the Condominiare-Project which is satisfactory to Lender and which provides insurance
coverage in the amownds, tur the periods, and agaias ike huzards Lender reguires, including fire and hazards included within
the 1erm "extended coverapge,” then:

Borrower's obligation under Paragraph 4 10 malatainsiceard insurance coverage on the Property is deemed satisficd o
the extent that the required coverape is provided by 1he Ovners Association policy. N

Barrower shall give Lender prompt notice of any lapscin/ccquired hazard insurance coverage. e

In the event of a distribution of hazard insurance proceedsapicu ol resioration or repair ToHowing u loss 1o the Propcrl)fz
whether o the unit or (0 common clements, any procecds payable 14 Borrawer ure hereby assigned and shall be paid to Lendertd
tor application 10 the sums sceured by the Security Instrument, witnany exeess paid 10 Borrower. ® o)

C. Pablic Linbility Insurance, Borrower shafl take such adtians as moy be reasonable to insure that the Ownerae
Association nuintains i public liability insurance policy acceprable in forpamount, and exient of coverage to Lender,

. Condemmnation. The procecds of any award or claim for damagessaicect or consequemial, payabic 10 Borrower in
comnection with any condemaation or other taking of all or any part of thd. Property, whether of the unit or ol the common
clements, or fur any conveyance in licu of condemaation, arc licreby assigned i’ shall be paid 10 Lender. Such proceeds shal)
be applicd by Lender (o the sums secured by the Sceurity Instrument as provided i1 Puragraph 8.

K. Lender's Prioe Consent, Borrower shall not, except after notice o Lengeraps with Lender's prior wriiten consent,
cither partition or subdivide the Property or eonscant io;

(i) the abandomment or iermination of the Condominium Praject, except Tor shandonment or wrmination required
by faw in the case of substantial destruction by fire or other casually or in the case of o thking by condemnation or eminent

donnnim

(if) any amendment w any provision of the Constituent Documents i the provision s for the express benelit of

Lender:
(i) rermination of prolessional management and assumption of sell-management of the Gwiers Association; or

(iv) any wciion which would bave the effect of rendering the public lishility insurance coerage mainained by 1he
Owncers Assaciation unaceepiable to Lender.

F. Remedies. (f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrawer sccured by the Sccurity
tasirument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shali beur interest frem the die ol
disbursemcnt a1 the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender 1 Borrower requesting psyment.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and provisions contained in this Condominium Rider,

A R
Thomas E, Tnylos signoture: Y /%Mf_ﬁ,d_, /,( ,f/c?,{/ /g/L Duie: ‘9/ 7‘/id
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ol the sums secured by this Mortgoge by reason of any demand made by the original Account Holder or Account Holder's
suceessors in interest. Any forebearance by us in excercising any right or remedy shall not be 4 waiver of or preclude the exercise
ol any right or remedy.

u. Successor asd Asyigns Bound; Foint and Several Liahility; Co-Signers. 'The covenants and agreements of this
Murigage shall bind and benelit the successors ind assigns of you and us, subject t the provisions of paragraph 12, Youwr
covenaits and agreements shadl be joint und several. Any Morigagor who co-signs this Morigage bul does not exceule the
Agreement: () is co-signing this Morigape only to morigage, grant and convey that Morigagor's interest in the Property under
the terms of this Mortgage; (b) is nol personally obligated to pay the sums secured by this Morigage; and (€) agrees thit we and
any uther Mortgagor may agree to extend, modily, forcbear or make any sccommuodations with regard 1o the tlerms of this
Martgape or the Agreement without that Mortgagor's consent, Such a Morigagor is ideniificd below by execuling this
Morigage as an “oither owner” o the Property.

10, Prior Mortgages. You covenant and agree 1o comply with ait of the terms and conditions and covenanis of any
mortguge, rust decd or similar sceurity instrumem atfecting the Property which has or may have priority over Lhis Moriguge,
includieg speeificatly, but not limited toytimely making the payments of principal and {nterest due thereunder. Your failure 1o
make such payments or keep such terms, condilions and covenanis as provided for in such prior mortgages, rust deeds or
seeurily agreements shall constitute o defiub under this Morgage, and we may invoke the remedics specificd in paragraph 14
hereof,

11, Defanldt.

(1) The occursenve wf any uf the following evenis shall constitute & delault by you under this Mortgage: (1) failure 1o pay
when due any sum. ol money due under the Agreement or pursuant 1o this Mortgage; (2) your action or inuction adversely
alTects our security for the Agreement or any righl we nry have in that security; (3} you gave or give us any flse or materially
misfeading infortadion in connection with oy Loan 1 you o5 in your-application for the Preferred Line Account; (4) title 1o
vour home, the Property, is transferred as more fully deseribed in poragraph 12 below; or (5) uny of you dic.

(W) If you are il dofaull under the Agreement or this Morngage, we may ierminate your Preferred Line Account and
require you (o pay immediaicly the pringipad baliinee outstanding, any and all interest you may owe o 1hat amount, iogeiher
with adl othier fees, cosis s gremivms charged to your account. The prineipal batince outstinding under the Agreement after
defauit shalt cominue to atergeinierest uatil paid at the rate provided for in the Agreement as if no default had oceurred. In
addition 1o the right to termina’E your Preferred Line Account and declace all sums immediaiely due and owing under the
Agreement, in the event of o detauit, e shall have the right o refuse to make sdditional Loans 1o you under the Agreement
(reduce vaur Credit Liminy, v/ vefuse i make additional Louns to you afier default, bul do not ierminaic your account, you
must aotify us in writing i vou woud iike 1o obtain further Loans and can demonstrate that the condition ihat led 1o the
defaull no longer exists.

12. Transfer of the Property. 1 ull oriny part of 1the Property, or an interest therein is sold or iransferred by you, or if
the benelicial inlerest, or any purt thereol, i3 any Jand trust holding title 1© the Praperty is assigned, sold or transferred, or if
you ur the title holding trust enter into Articics/onAgreement for Deed or any agreement for installment sale of the Property
Or Lthe beneficial interest in the title holding tadr-trust, withow our prior writien consent, excluding: (a) the crealion of a
purchase money security interest for houschold applasices; (b) u 1ransfer by devise, descent ar by operation of law upon the
deah of o joint tenant; or {¢) the gramt of any leascholdinterest of three (3) years or less aot containing an option 10 purchase,
we iy, il our option, declare all sums seeured by vhis fortgage 1o be immediately duc and payable.

13, Right to Reduce Line af Credit. We may reduce your Credit Limit or suspend your credit priviteges (refuse 1o
make additiona) Loans) it (a) the value of 1the your Propepy draps significantly below the approised value upon which the
Agreement was based: (B) s materind change in your financial siroimsiances gives us reason to belicve that you will not be able
to make the required payments; (¢) governmental action preeludes as from charging the Annual Percentage Rawe permisted by
e Agreement or governmental aclion udversely affects our lien prioriiv such that the vatue of out seeurity interest falls below
120% of your Credit Limits (d) we are notificd by our Regulatory Agercy thist continuing 1o make Loans constitules an unsafe
and unsound practice; or (¢) you are in default of any materia) obliginisr-under the Agreement. IF we refuse 1o muke further
Loans 1o you, but do nol lerminate your Preferred Line Account, you musinonlly us in writing if you would like to obuin
further Loans and can demonstrate that the conditions that gave us (he right (o refvse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon s Defiult by you under this Morigege. we, al our option, may require immediate *
payment in Tull of al! sums sceured by this Morigage without further demand and may foreclose this Mortgage by judicial

08601506

procecding. We shail be entitled to collecy all expenses incurred in pursuing the'reraedies provided in this parugraph 14,
-

including, but not limited 1o, reasonable attarneys’ fees and costs of title evidence,
15, Waiver af Homestead. You waive all right of homesicad exemption in the propdry.

4 - SRR
[Dared: \.(f)f_.»b/. / ‘, /?’/(— !

Stute of iNinois} ] # " i R 4 Te M s L‘j
) 58, 4 - 1o Hn Ok
County of ! b # 'j“"oﬂ’fu @ ‘Wr

I, the undersigned, o Notary Public in and for said County, in the State afuresaid, DO HEREBY CERTIFY 1that
Thomas E. Taylor] personally known 10 me to be the sume pc{sun whose name i subseribed to the faregaing instrument,
appeared pelore me this day in person, ond acknowledged tha signed, scaled and delivered the said insirument gs

frec and voluntary act, [av the uses und puyposes therein ser forth, ineluding the release and waiver of the right of

homesiead.

Given under my hand and official scal, ihis 17 day ol &(P—E‘W w_20

Notiry Public

Commission Expires: ) /ﬂ/}ﬂ-j‘;/ 7 A 3
/ o
Wid «0FF ICIAL SEAL®
iy £ MOORE
Lo Public, Stats &f Illinois
i~ Ny Cennission Expires 12/38/92
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