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State of lllinois MORTGAGE F}:: 1(::. e 234/244

CMC NO. 0001095385
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THIS MORTGAGE (“Security Instrument”) is given on

The Mortgagor is WiLLIAM J. KINNEY and
JUDITH E. KINNEY His Wite 90510059

.« DEPT-01 RECORDING $16.25
. T%f_;g:; TFgN 4536911:1;05/3?0 9124200

. $ ¥ » -1 — % 4 s

. COOK (GUNMTY RECOROER RSP

whose address is g03 2ARDEN CIRCLE UNIT 3, STREAMWOOD, ILLINOIS 60107
. (“Borrower"). This Security Instrument is given to

Crown ‘4r.rtgege Co.
’
which is organized and existins, urder the laws of the State of lilinois , and whose
address is 8131 W. $3vh Street
Oak Lawn, (l(inocis 68483 (“Leader’’). Borrower owss Lender the principal sum ol
SIXTY FIVE THOUSAND & 00/ 700 90000800 sstennsssssnsnonsnsnes

Dollars (US. $ g5 ,000.00 )./ Tis debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*Note”), which provides for inonthly payments, with the full debt, if not psid earlier, dus and payable on
2020 Tris Security Instrument secures to Lender: (s) the repayment of the debt

November 1, .
evidenced by the Note, with interest, and all 1enewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protec. tie security of this Security Instrument; and (c) the performance of
Borrower’s covenants and sgreements under this Socurs'y Instrument and the Note. For this purposs, Borrower doss hereby

mortgage, grant and convey to Lender the following ac-irioced property located in
COOK Couaty, lllinois:

Unit Number 603-3 in Brookside Condaminiun, as delineated on Survey of certain
lots or parts thereof in Ladd's Garden Quarcsr)Streamwood, being a Subdivision
in Section 13, Township 41 North, Range 9 Eas% Of the Third Principal Meridian,

according to the Plat thereof recorded February 12. 1974 as Document No.
22628184 in Cook County, Illinois, which survey is ettached as Exhibit "A" to
Declaration of Condaminium Ownership made by Robiro-‘'Ladd Campany, recorded in

the Office of the Recorder of Deeds of Cook County. Iilinois as Document No.
22848901, as amended, together with the percentage of tlie cammon elements
appurtenant to said Unit as set forth in such Condaminium Daclaration as
amended fram time to time (excepting froam said Parcel ali the property and
space camprising all the Units thereof as defined and set €cc¢th in said
Declaration and survey) in Cook County, Illinois; also togechzr with an
easement for parking purposes in and to parking space Number ©1)3-3 as defined
and set forth in said Declaration and survey, all in Cook County, Tllinois.

TAX ID # 06-13-300-012-1001 603 GARDEN CIRCLE, UNIT 3, STREAMWOOD 11 60107
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estimated by Lender, plus an t t maibtd i t then one-sixth of the ostime

amouats, The full sanual amount for each item shall be accumulsted by Lender within a period oae montb before an
item would become delinquent. Lender shall hold the amounts collected in trust fo psy ilems (a), (b), sad {c) before they

become delppeY( ) (114

If at any time the total of the paymeats heid by Lender for items (a), (b), and (c), together with the future moathly
payments for such items payable bcad‘rptiw (o the due dates of such items, exceeds by more than one-sixth the estimeted
amount of paymeats required to psy such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over cae-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymeats fo
subssquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (2), (b),
er(c)hhnﬁichat 10 pay the item when due, then Borrower shall psy to Lemder any amount necessery to mske up the

deficieacy oa or beiors date the item becomes due.

As used in this Security Instrument, “Secretary™ means the Secratary of Housing and Urban Developmeat ar his or her
designes. Most Security Instruments insured by the Secretary are insursd under programs which require advaace psyment of
the eatirc mortgage insurance premium. lf this Security Instrument is or was insured under s program which did aot r-rh
sdvance payment of the entire morigage insurance premium, then esch monthly psyment shall siso include either: ) s
instaliment of the snnuel merigage insursace premium to be paid by Lander to the Secretary, or (ii) & monthly cherge instesd
of OW peomium if this Security lnstrument is beld by the Secretary. Each monthly instsliment of the
mor pesmium shall be in sn amount sufficisnt (o sccumulate the full annual mrm insursace premium with
tary, or if this Security

mm&rhﬂ'bﬂndﬂht&olnllmﬁ morigage insurance premium is due to the
Instrument is held the Secretary, ssch monibly; charge shall be in an amount equsl to one-twelfth of one-half percent of the

outstanding pe . balance due oa the Note.

I Bocrower terdmy to Lender the full payment of all sums secured by this Securily Instrumeat, Borrowes’s scoount shall
be credited with tue tilence remsinisg for sll installments for items (a), (b), and (c) and any morigege insurance premium
instaliment that Leade  Aas aot become obligstsd to pey to the Secretary, and Lender shall promptly refund say excess funds

to Borrower. Immediatel/ )rior to s foreciosure ssle of the Property or its acquisition by Leader, wer's account shell be
credited with any balanc> (v =sining for afl installments for items (2), (b), and (c).

- 3. Application of Payariats. All ppyments under paragrasphs 1 and 2 shall be spplied by Leader as follows:

, to the morigsge Lwrince premium to be peid by Lender to the Secretary ar to the moathly charge by the
Secretary imstsed of the monthly r.ortgege insuraace premium, unless Borrower paid the entire morigage insurance premium
whea this Security lastrumeat was sigr-d;

Second , to any taxes, special =ssessmants, leasshold peyments or ground rents, and fire, flood and other hazard iasurance
premiums, ss required;
Third , to interest dus under the Note;
. 1o amortization of the principsl of e Note;
Fiith, to late charges due under the Note.

4. Fiee, Flood and Other Hazard Insurancc. Surrower shall insure all improvements on the Properiy, whether sow in
existence or subssquently ecected, sgainst any hazard's. crsualties, and contingencies, including fire, for which Leader requires
insursnce. This insurance shall be maintained in the su~ats and for the periods that requires. Borrower shall aleo
insure all improvements on the Property, whether now in axist~~ce or subsequenily erectod, sgainst loss by floods (o the exteat
required by the Secretary. All insurance shall be carried wi.h cu mpanies approved by Lender. The i policies and soy
renewals it be held by Lander and shsll include loss psyalle clauses in favor of, and in & form scceptsble to, Lender.

In the event of loss, Borrower shall give Lender immediats iriice by mail. Lender may make proof of loss if not made
promptly b{ Borrower. Each insurance compsny concerned is herb’ nuthorized and directed to make payment for such ices
directly to , instead of 1o Borrower and (o Lender pintly. Ail.ir /av pert of the insurance procesds may be applied
Lender, st its option, either (s) to the reduction of the indebtedness unier ihe Nots and this Security Instiument, first (0 an

delinquent smounts applied in the order in Paragraph 3, and then to prepy nent of principsl, or (b) fo the restoration or repais
postpone the due date of the

of the damaged properiy. Any spplication of the procesds to the princi~_i shall not extend or
payments -u{u erred aragraph 2, or change the am.un: of such psymeats. Aoy excess insurance

monthi are re to in P
over an amount uired to psy all outstanding indebtedness under the Note and this Security lastrumest shall be paid

to the entity legeily n(i::‘ﬁ thereto.

In the svent of foreclosure of this Security Instrumeat or other transfer of \illw (o 'the Property that extinguishes the
indebtedness, sl right, title and interest of Borrower in and (o insurance policies in force «hall pass to IL purchaser.

S. Preservation and Maintenance of the ty, Lessssholds. Borrower shall not c'mmit waste or destroy,
or substantially the Propert ty to deteriorats, resscmable weos and tsar excepted.

protect preserve . If this Security Instrument is on s lea who'4,
with the provisions of the lease. If Borrower scquires fee title to the Property, the lessshold and ier li's shell not be merged
wnless Lender sgress io the merger in writing.

6. Chorges to Berrower and Pretection of Lender’s Rights in the Property. Borrower shall jay 2l goveramental or
musicipal cherges, fines and impositions thet esre sot included ia 2. Borrower shall pay thess Jbligaticas on
directly o the eatity whick is owsd the payment. If failure to pay sdversely affect Lender’s imtesiot m the
”W-mﬂcnw-hﬂm-pﬂyl&d‘bmmuuh. these psyments.

i{ Borrower [sile 0 make thess meats or the meats required by Parsgraph 2, or fails to perform say
coveaants sad ts contsined h” Security h-(:z-at,or&-nh.’;qd proceeding that may significeatly
- Lender's rights in the Preperty (such as & prevesding in beakrupicy, for condemnation or (o eaforcs laws or R
“Leonder may do snd pay whatever is sscessery fto pretect b“dmmlﬂl“'srﬁhhhbmy.
iocludiag. poyment of tates, hazard insursace sad other items meationed e Paragraph

Aay amounts disbursed by Leader under this Parsgraph shalli become sn additions! debt of Berrowsr and be sscured b
this Security [nstrument. Thess smounts shall bear intersst from the date of disbursement, st the Note rats, sad st the
of Leader, shisll o immediately due sad payable.

t. l“t”lmlymhm
t, first (o aay deliaqueat amounts spplied ia the order provided in Paragraph 3, and thea to prepayment of
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