UNOFFICIAL GORY:

State of Illinois MORTGAGE FHA Case No.
1316160635703

60403163

THIS MORTGAGE (*‘Security Instrument’’) is made on October 25th, 1990

The Mortgagor is
NANCY ACEVEDO, SPINSTER ANC YQLANDA ACEVEDO, SPINSTER
EVELYN ACEVEDO, SPINSTER ANC LINDA ROSA, SPINSTER

whose address is

512399137

1724 N KEDVALE CHICAGO, IL 60639

\ , (**‘Borrower®"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

<

which is organized and existing under the laws of the State of New Jersey , and whose
address is 7ne Ronson Road, lselin, New Jersey, 08830
(**Lender’’). Borrower owes Lender the principal sum of

Ninety Thousand, Three Hundred Six and 00/10Q0
Dollars (U.S. $ 90.,3r6.00C ). This debt is evidenced by Borrower’s note dated the same date as this Security
O Instrument (**Note’’), which p'o des for monthly payments, with the full debt, if not paid earlier, due and payable on
'5- November 1st, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
=7 by the Note, with interest and all rencwzis. extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the sezurity of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrumer.t and.the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property }ucated in
COo0K County, lllinois:

LOT 6 IN THE SUBDIVISION O LOTS 30 TO 40 INCLUSIVE, IN BLOCK
21 IN GARFIELD IN THE SOUTHEANS 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE Tr"MIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PIN# 13-34-419-036-0000

TEITTU O TRen 7o L1oCT oG i0 GO0
3T EG #--PO-TR02 44
Lo COWieT e RECURLER

which has the address of

1724 N KEDVALE CHICAGO, 1IL 60639
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenancss,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “*Property.””

/e/)/ﬁ?é g6540

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instalilment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

ILLINOIS FHA MORTGAGE
MAR-1201 Puge | of 4 (Rev. 3/90)
Replaces MAR-1201 Page 1 of 4 (Kev. 11/89)
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Eachmomhlyilmanmmtﬂtm)s GaPohe-fvelfih of tfe anyfia nably estimated by Lender,
plus an amount sufficient to mai ﬁ’ ipbnal 1 t \ ' gslli amounts. The full annual
amount for each item shall be accumulated by Lender thhm a period ending one momh before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of psyments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full psyment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium installment that Lender
has not become obligri=d to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale'of t'.e Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for

all installments for item: (a). (b) and (c).

3. Application of Prvrents. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage i”surance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurar .= premium, uniess Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, 10 any taxes, special asse.sn ents, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note:

Fourth, to amortization of the princiye’ o. the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard lusurance. . Borrower shall insure all improvements on the Property, whether now in existen
or subsequently erected, against any hazards, casualies and contingencies, including fire, for which Lender requires insurance.
insurance shall be maintained in the amounts and for t'.e p eriods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequeniiy 7<acted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lencer. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form ac eptable to, Lender.

In the event of loss, Borrower shall give Lender immediate 1.0tic= by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authoriied ird directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insirar.ce proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Security Yasirument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restcia’,un or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of tae m=nthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an am~-<nt required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity iegally ent tled :bereto.

In the event of foreclosure of this Security Instrument or other transfer of title to i Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass t5 i}.e purchaser.

S. Preservation and Mainicnance of the Property; Leaseholds. Borrower shall not commiit » ==te or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. [.end=r may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to'oiotect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisioas of the lease. If Borrower
acquires fee title to the Property, the lcasehold and fee title shall not be merged unless Lender agree. to 7ae merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all 4o~ esnmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on i< Wirectly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lendsr’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
ag: cements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrumént. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

7. Condemuation. The praceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

ILLINOIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (Rev. 3/99)
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