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MORTGAGE 277595-§

THIS MORTCAGE (**Security Instrument’} is given on OCTOBER 26
1990 Themetgigoris JOHN T. MOSKAL AND
TERESA A. MOFXAL, HUSBAND AND WIFE'

N
{Q\\J (" Borrower”'). This Seear'ty Instrunient is given to- THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON -OF ILLINOIS
nf) which is organized and existing under the laws ol PRE UNITED STATES OF AMERICA - and whose uddress i |s
%) 4242 norTH mARLEM o
NORRIDGE, ILLINQOIS /62634 {*Lender’"}.
Borrower owes Lender the princiz«t sum of

NINETY SEVEN THOUSAND AND-NCG/100C

Dollars (U 5, 3 97.,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {©Note™'), w{nch prowdes for monthly payments, with the full debt, i not
paid earlicr, due and payable on NOVEMBIR 1, 2020 . This Secursity Instrument
seeures 10 Lender: (a) the repayment of the debw ena 'nt‘ed by the Note, with imerest, and all renewals, extensions and
modifications: (b) the payment of all other sums, witl Hiierest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and () the performance of Borrover's covenants and agreements under this Seeurity Instrument and &
the Note, For this purpose, Borrower does hereby mortgagy, gront and convey 1o Lender Lhe following described property &
located in COOK Counly. Hiinois: A

LOT 155 IN WEATHERSFIELD UNIT 2, BEING A SUBDIVISION IN THE SCUTHWEST ko
QUARTER OF SECTION 20, TOWNSHIP 41 NOUTI - RANGE 10, EAST OF THE Fes
THIRD PRINCIPAL MERIDIAN ACCORDING TO TWE TLAT THEREOF RECORDEDR

JULY 6, 195%, AS DOCUMENT NUMBER 17587714, /IN COOK COUNTY,

ILLINOIS.

07-20~317-016

s

which has the address of 1823 WEST WARWICK SCB@I{J;HB URG
y -

{Speer)

tlinois 60193 {*‘Property Address');
[Zip Code}

TOGETHER WITH afl the improvements now or hereafter erected on the property, .and all cascments, rights,
appurtenances, rents, royabies, mineral, oil and gas rights and prolits, water rights and stock and all fixiures now or hereafier
i parl of the property. Al replacements and additions shali dlso be covered by this Sceurity Instrumment. All of 1he (oregoing
is referred 1o in this Security Instrumerit as the “'Property.”’

BORROWER COVENANTS thal Borrower is lawfully scisedt of the estale hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to 1he Property against all claims and demands, subject 10 any
cncumbrances of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with limited
warjations by jurisdiciion to conslitute a uniform security instrument covering real properly.

ILLINOIS - Singla Family —~ FNMAIFHLMC UN]#D"-M INSTRUMENT Farm 3014 12/82
@!‘ABFHL) (s VAt MORTGAGE FORMS » (3141293-8100 « 18005217201 Amerdued G/87
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ADJUSTABLE. RATE

(1 Year Treasury index - Rate Caps}’

THIS ADJUSTABLE RATE RIDER Is made this __26THday of E , 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower’) to

secure Borrower's Adjustable Rate Note (the "Note’) to :

ION OF ILLINQIS
(the “Lender*} of the same date and covering. the, propertv described in the Security Instrument and
located at:

1823 WEST WARWICK, SCHAUMBURG, ILLINOIS 60193

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES AN THE ENTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWERS
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIOMA!. COVENANTS. In additien to the covenants and . agreements made in the Security
Instrument, Borrcwer and Lender Further covenant and agree as follows:

[AINTEREST RATE 4 s\ MONTHLY PAYMENT CH
The Note provide: «ur an initial interest rate of___._L_ZE_Q__ %. The Note provides for changes in

the Interest rate anc fiie-monthly payments, as follows:
4. INTEREST RATE AND MON (LY PAYMENT CHANGES ]
{A}Change Dates.

The interest rate | will pay m-y change on the first day of. NOV’EMBEXI{ ‘ 19_95.
and on that day every 12th mon.h thereafter. Each date on which ‘my Interest rate could ‘change Is

called a “Change Date."

[_{B] The index_|
Beginning with the first Change Date, my "‘arest rate will be based on an Index. The “Index" is the

weekly average yleld on Unlitad States repzury securlties adjusted to a constant maturity of 1
year, as made avallable by the Federal Resirve Board. The most recent Index flgure available as
of the date 46 days before sach Change Date in c.ulEud the '(:urrent Index.” ) .

If the Index is no fonger available, the Note Holazr villi choose a new index which Is based uponh
comparable information. The Note Holder will glve ine a~tice of this choice.

[ 1c) Calculation of Changes ]
Before sach Change Date, the Note Holder will cajculate my ew interest rate by ndding — —
TWO _AND THREE FQURTHS percentage points
{__ 2.750 %) to the Current Index. The Note Hoider will t a round the result of this addition
to the nearest cne-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4(D} below, this rounded amount will be my new interest rate -.-.-nii the next Change Date. . .

The Note Holder wiil then determine the amount of the momhly paymen: that wouid be sufficient
to repay the unpaid principal that | am expected to owe at the Change Datr’ in full on the maturlty
date at my new Interest rate in substantially equal payments. The result of thi. ~aiculatlon wili'be
the new amount of my monthly payment.

[ {D}Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater then 1,250 %

or less than __.__ 7,250 %. Thereafter, my interest rate wiil never be increased or decreased on
any single Change Date by more than two percentage polnts {2.0%} from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never he greater than

[ {E} Effeciive Date of Changes.-]
My new interest rate will become affectwe on each Change Date. ) will pay the amount of my new
monthly paymemt beginning on the first monthly payment date after the Change Date untll the

amount of my monthly payment changes again.

({FI Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

09TTES06
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[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN' BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated In Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect

as follows: |

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property
or an interest in it Is soid or transferred {or If a beneficlal Interest In Borrower Is sold or transferred
and Borrower is not = natural person) without Lender's prior written consent, Lender may, at its
option, requirs Immediate payment in full of all sums secured by this Security Instrument.

if Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wlthout Further notice or demand on Borrower.

2. When Borrower's initial fixed Interest rate changes to an adjustable rate under the terms
stated In Seciion 4 above, Uniform Covenant 17 of the Security Instrument contained.in. Section B 1
above shad caase to be in’ effect. and the provlsions of Uniform Cm.fenant 17 of the Security
Instrument sh7il he amended to read as follows:

Transfer of the Droperty or & Beneficial Interest’ In Borrowar. If all or any part of the Property
or any Interest in il is ‘sold or trunsfarred for If a beneﬂclal interest in, Borrower is ‘sold or
transferrad and Boriover is not a natural person} without Lender's prior written consent, Lender
may, at its optlon, requir: ‘'mmediate payment in full of all sums secured by this Security instrument.
However, this option shall =Gt be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instsument. Lender also shall not exercise this option if: . {(a} Borrower
causes toc be submitted to Lenar information required by Lender to evaluate the Intartded transferee
as If a new loan were belng nad~-to the transferae, and (b} Lender reasonahly ‘detarmines that
Lender's security wili not be’ impared by the toan assumptlon ‘ahd that the risk of a breach of any
covenant or agraement in this Secur;iy instrument is acceptable to Lender.

To the extent permitted by applicable 'avs, Lender may charge a reascnable fee as » condition to
Lender's consent to the 'loan assumption Lender alsc may require the transferee to sign an
assumption agreement that Is acceptable to Leaaor and that obligates the transferee to keep ail the
promises and agreements made in the Note and In_this Security Instrument. Borrower will continue
to be obligated under the Note and this Securicy Instrument unless Lender refeases Borrower in

writing.

If Lender exarcises tHe option to’ raquire Immediate’ poyment In full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perioc ¢f not less than 30 days from the date the
notice is delivered or mailed within which Borrower niast pzy all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. '

=

&=

=iBY SIGNING BELOW, Borrower accepts and agreas to the terms anc cavenants contained in this
4adjustable Rate Rider.

Vel
- o)
o oy
o . _ M 7 )W (Seat
— : v & » : o } R ' :T,‘ MGSKAL . -Bo"ﬂ_-owcr
g%/ / M {Seal)
TERESA A. MOSKAL -Borrower
(Seal}
-Borrower
{Seal)
-Borrower

DPS B30
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiuwms required 16 mainiain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event of a \owal taking of the Property, the procecds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial waking of the Propeny,
uniess Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b} dhe fair market value of the Property immediately before the 1aking. Any balance shall
be paid to Borrower. ’

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihal the condemnor offers
1o make an award or settle a claim for damages, Borrower Fails 1o respond to Lender within 30 days afer the date the
notice is given, Leader is authorized to cotlect and apply the proceeds, ot its option, cither to restoration or repair of the
Property or 1o 2ne sums sceured by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwisc agree in writing, any application of proceeds 10 principal shail not extend
or pasipone the dus d=:e of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Ne Released; Forbearance By Leader Not 8 Walver, Exiension of the time lor payment or modiDcation
of amortization of the sum) secured by this Sceurity Instrurnent granied by Lender to any successor in interest of Borrower
shall not operate to relesse e liabitity of the original Borrower or Borrower's swecessors in interest. Lender shali not
be required to commence proceadings against any successor in inlerest or refuse 10 extend time for payment or otherwise
modify amortization of the suins sccured by this Security Instrument by reason of any demand made by the original Borrawer
or Borrower’s successors in interest.Any forbearance by Lender in exercising any right or remedy shall not be a wajver
of or preclude the exercise of Gay right or remedy.

11, Successors und Assipns Buanl: foint ane Several Lighlity; Co-signers, The covenants and agreements of this
Security Instrisment shall bind and berelc the suceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower’s covenanls und egreements shall be jolat and severnl, Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is co-signing this Security Instniuncnt only 1o morigage, granl and convey
that Borrower's interest in the Property underihc verms of this Sccuriy Instrument; {b) is not personally obligaled (o pay
2 agrees that Lender and any other Borrower may agree Lo exlend,

the sums secured by this Sccurity fnstrument; ana )
modify, forbear or make any accommodations wilh segard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. If 1he toan seeured by this Seevway Instrument is subject 1o a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interelt or ather loan charges collecied or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such joon churge shall be reduced by 1he amount necessary 10
reduce the charge 10 the permitied limit; and (b) any sums alrele’y collected from Borrower which exceeded permitied
{imits will be refunded 1o Borrower. Lender may choose 10 make 1his refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduecs trincipad, the reduction will be sreated as a partial
prepayiient without any prepayment charge under the Note.

13, Lepishation Affecting Lender's Rights. IF enaciment or expirutionof applicable laws has the effeel of rendering
any provision of the Note or this Sccurity Instrument unenfarccable according=to its terms, Lender, ar Hs oplion, may
require immediate payent in fall of all sums secured by this Sceurity Instrun/ent nd may invoke sy remedies permitied
by paragraph 19, If Lender excrcises 1his option, Lender shall take the steps specitied i the second paragraph of paragraph 17,

I4. Notices, Any notice to Borrower provided lor in this Security Instrerent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another melnod. The notice shal)l be directed
to the Property Address or any other address Borrower designates by notice to Lensr. Any notice to Lender shal}
be given by first class mail to L.ender’s address stated herein or any other address Lender desipnates by notice 10 Borrowes.
Any notice provided for in this Securily Instrument shall be deemed 1o have been givenite Borrawer or Lender when
given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by lederad lav and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or
the Note confTicts with applicabie law, such conflict shall not affect other provisions of this Sccrrity Instrument or
the Note which can be given effect without the confliciing provision. To this end the provisions of this Security Insirument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shald be given one conformed copy of the Nate and of this Securivy Yastrument.

17. Transfer of the Property or 2 Bepeficlul Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or il a benelicial interest in Barrower is sold or transfesred and Borrower is not
a natural person)y without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise
is prohibited by federaf law as of the date ol this Securily Instrument,

If Lender exercises this opition, Lender shal) give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered.or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand an Borrower,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior Lo the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of safe contained
in this Security Instrument; or (b) entry of a judgment enforcing 1this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woudd be due under this Security Insirument and the Note had no
acceleration oceurred; (b) cures any defult of any other covenants or agreements; (¢ pays all expenses incurred in
enforcing this Security Instrument, including, bui not liaited 1o, reasonable antorneys” fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrament, Lender's righis in the Property
and Borrower's obligation to pay the sums secured by this Security Instroment shall cominue wnchanged. Upon
reinstatement by Borrower, this. Sccurity Instrument and the obligations secured hereby shall remain Tully effective
as if no acceleralion had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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